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par coinage may bo loft o>ut of consideration as of infcrior imnpor-
tanîce.

l' tile sY£4eîn Of flic United Stntas, sinice flie year 1834, file
uttt aopîd a satîardis lw iler ollr, ontin3711 grs.

Gold Coini wlîicl is ai-so in uise, is file Etigle, contailling 232 1-5
grs. puire gold, aud Iised by laNw as tlic equiv:dcnt of 10 dollars.

In eaehl casea altlîough Uicth standard is ostcîisibly cf onle inctal,
gold in sterflngi_ý ald sihler in flic other, ycî by re.asoil of file exis-
tettee of tiieseo lixed legal«t eqivakîrns of coins of flice other nuet:îi
to Uthe stantdard, it is plain flit at icIîCunitry in reality uses a
double tsùuidard. Now, Goid and Silver, kcing nîcetals caei pos-
esshîgi ani iitrinsie v:îhw.., %rili aiwavs likeO Otier Coli il iodit ies have
a i:rkct Valu rclaivel tcaiother, a %'allie WhiChL is quite

inidepe drit cf liitiellîacrlinîîts, and r.îrelv if ever coitîcides
witli ttl h b>" law: so fta flic ratio bet%%tn the inctals is
by Liw saîd to bu- constant, wile Ln fact it is perpetu:îlly varyitîg,
and in aIl double cuirreticies of titis kid, one mnt is certain to
ha tuidervaied aîs Coipared iititlicth ollier. Titnus it iwas Ln
'raîice aînid Enigland, towards flic close of tlic 18di century:

Englaîd, over-v:tlued goid, and France oyt-r-v:ihtied silver, anud
thée fiuŽct was tfl i apaac of gohi froîn I'rance ud of silver
front Englaand.Theli inconvenicnce rcsulting in tii way docs
lot appear te bo capable of crasioti altogetlier; its effets arc
sorncwiîat olbviated ini sterling by tlic erincinent tint silver is îlot
a legai tender to flic aitiotni of more 1lian £2, and this coiffiiîîes
the evii %viîlin sinal limîits and rellders a Chîange iii tii" amoîîîit
of inîeal containced ini one of fic coins neccssary "oiy nt lonîg Li-

to Hl.low it wili tilon bc effectad is not stated, but îîîost
psebably it ivili be hy aitering tie amount of silver in flie ]essor
coins. In the United SLtater I howerer, no sucli restriction exists,
nor iiideedl could Lt exist se long- as die small coin is the standard,
for ail large paymfents are muade iu gold and nu legal limitation
ta flie aiout of tender could poss&ibiy ho muade. ilere, there-
fore, the, cvii a'dîibits itseif in its full effects, -Ilid flic oni1Y remedy
Ifl bp yscesv enactineîis raducing hlie :iziotit of gold ilu

thti Ea1gie--îiiis bas aiready ocnurrcd, cccii in tlic short I)eriCKI
that las Claj)sed silice the construction of tlie federai coilage,

namely, in 1834, whien tlie Engle was roduccd front 2 4 7-1 grs of
p ure gId to 232 1-5, more thita 15 grs., or ahout 01 par cent.
intfli reSDect Great ]3ritain, sceins to have a dcidcd advautagrc
ovcr*tlic Statos.'

LLflefore tlic discovarv of flic muines Lu Arucrica flic valuie of gold
as coitipared witlî tIsai of silver seeins tu have varied in flice ditier-
rent mines of Eurolxe batwcen tlic proportion-% cf 1 to 10 auid 1
ta 12, hut abcui tfliciniddle of file î li century Lt came to bc
regula.tc<i at 1 to 14 or 15 front whiich it zîi lias since varied
rauch." In sterling ai once of gold is wortiia littîicmore titan 15
ozs. ofsilveransd in federal nmoncy, an oz- of golsl is ivortiî a little
lestlianl16omsofsilver: itîhns appears "Itlatgoid liashken ris-

îngýja is nîominal value or Ln tlie quantity of sucver exclnngedl for
lt:bt itais have suritLu real value or in flic anioutit of labour

they eould purclis.-a4,but-,ivcr lins surtk mto-r thran od. liete
tho enorînous discoveries of gold iL% Austilia and California vcil
checl, tlîis dowiiwardl tendency of silver is not easy to say.

The difforetice pointcd ont betican tlic relative values
cf Ulic twc ilietais as reg«ulate in Eugland atîdAne
rica rendors Lt difficult ta institu.tc a strict compinson
between their respective coins. Tie £ sterling coinpared wit1à
Uhe Engle by mens cf flic mouinîs of pure guld ccntaiied, in

acli is wçorth A.4 SGI, wvliich is its vailue es fzxcd by flic Uniited
States Mint, and its ea7.< vailue is $4 84. A.-ait, fice ster-
ling shillingr conuparad willi flte sucver dollar by flic amiounts of

O$RnccîIcub,,vc was ,wtrnuicn a Illhas paswd ite Cnetcd States Senalc,
.asimitarnng the praciîkc of the Statsi iii ii repcito u iL or Great Btitain,
ilnd in elki~c nbandoniuag ilte irr sian<Jarii.

pure sucver coutaiicd ini eci, shtid be '%Voril21.7.1 celits, whilo
its leg-al valuie is 231 cetts atnd its, ituint value, ca.lcla:teal appar-
eiîiy o1 tile Eiglisti sale, is 2 -1ç.

Witiî regard o tlic uitility of ecdi sybteîîi for Urnc convenienco
of initerniat traie, flice Auticricail i.-, w% ,iolit, doubt, îltcorillcaily
fle mioni pcrfLct flintt eati be cotieivcd, ihile filne -terlin- suh-
di'isioti cf 4, 12 id 20 aire about as an kward als cain ba." The
sterliiig, ltowever, ba:s Ureacttîeof psaiîgcoins cf iera
conceltietit ailotit, and eilibraciiig, a i:îrger rnge t'e flc cbking

biu otter titan (lie dolhzir for largretiîsiic, tdL ft
llîirg imore lixeful tail Illne centi iiit refait ltde. lThe rensons,
liowever, wlici have causcd tlic pr-îian working cf flie Amern-
cati sybtei t be se fair retnovcd front is theoretical perfectiorn
Wili be taucitcd oit bye ad bye.

It is cîcar îlî:ît flte two systîns cross encliailier in sucli au
iniextricable un:tîiner as to gi% e 1tu Iope cf nccoiiuiodaiioiî hetween

thli, aud tlie Conistructioni cf auv %)steîn to hîarîîîoîize perfectly
Mwiîi both icoulid be lc tcrî itibane attempt; Iet lus cxanîînoe
tîten lioew fur ouir prescit Provinceial Cuirrc-ticv succeeds in lte
adapîtationi. I boere fca cf ile Pro% itial Cnirreucy as estah-
lislied by flic Acts 4tIî auîd Sti, 13tii autd 14th Victoria, and not
of te varions curreuicies cf e.\eiiiigc ini use ini diffi'reîit dcpart-
uiîetts, wiviiel Lt wolild be oilly a -%vaste cf finiie te enîter fito.

Our cuirreiicy is subdivided hy 20, 12, 4, atring froin tflic
witiî hligs, pence anîd fringlthilsadoptiiug thc sterling
inasure Ln ils most - bjecîioitabie I)at. The £ sterling is said teÀ_

bc the stanidard cf valuie, sud dcnominated £1 4s. 4d.: as the
£ steliinoe nîigît, have enu called hy auîy cther naine, thre
denoininaâàou being quite arbitrary, Lt will bc curious te examine

t'.c orgin cf ibis extraordiiuary nutiber £1 4s. 4d. 'wlich is cur
unit. lt appears te liste takien ils lise in facstata paiper-systein
adopted hy flie ancient Bnitisi Colonies of America. Il The
paper currencies, or Northt America, snys Adam Smnithi, 1consisted,
flot Ln banhc note; payable lu flie earer on dcînud, but ini a
governuiient piapar, of wiiich, filc pyinent -,as not exigible tlt
sevarai years aller Lt was issued; and tîtough UIlfic cclony gavera-

mifîs paid ito initerest ta file hiolders cI titis paper, they declared
it to 4e, and in faci reidcrcd, Lt, zi legil tenider cf paymeuit for flic
full vaillc for uthich t i as Lssued. Bt ahloingý tlic coloay
sccrtritv to be perfèctly good, £100, payalie for axatitçile 15 yezirs
henlce in a country w-hcre Luiteresi is aI 6 per cent., is mworth little

aecepi, cf titis; s fîili payîicît cf a ilebi of £100 ictually paid,
<huwt ini rcady mener ias ait net cf sîîcl violent ititice as bas
scarce, peritps beau aiteînptel hy flie goverrament of any cihar
country %vci prctetided lut be frac."

0f course ts iitgeniois «scieine cf frauduleat dehbors lu
defrand, tîreir creditr,"' as Sîiit caîls il, fiied as ail ler-
il'îive interference %vith tuec naturai, haws cf trado muit fai],
and in cours, cf tino file e.ýcltau%- %vith Great Britain vaio -o
wideiy tltat £100 steling cainctla bc considerd, fli eaquivahent
La sente calcinies of £ 30, and ini cîters cf se grent a $111 as

£1100 ctnrrencyv, tItis dilrcace ilc ve aille arising from, thre
difiorence in fle. qutantity cf paper enîittel in flic difereuut colo-
nies, aud in fle distance sui proabhilitr of Uic forin cf its final
discharge snd redeniption.

Another instatîce 1 wili quoto frein lte s-tre iitthority.
Tite colony cf 1>nsisibafore any omission cf praper

rnoncy, hîad raised tlic denominalion cf ils coin and làid, by soi
cf a.sseinhly, cuxlercdl 5s. sterling to pasa in flie colonties for Os. 3d,
anid afitrwards for Gs. ,:. 'Élie pretetice for doing eu ias la
preccît flie exportation cf gold, anti silver, hy eniiî qui

quiniiti*s cf fiiesa ineisîas psss for grcater suins in flic coony titan
tliey did in flic unotiier coutriuîy. 'It w.as fcund, liowçevcr, tuai thre
paicc cf aIl1 gwci frai» flic ither country rose jexact]y in pro-

[18531.


