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smnelter at Grand Forks, the X.P.R. towever, con-
tinuiing to haul a fair proportion. 'ie Great Nortiern
branchi line is not vet cotiected wvith any otler
Iundar mine iiaintaining an output worth coisid-
ering, vhile. n the otter Iand. the C.P.R. lias spur
lines to all the larger siippiig mines in the district,
and at the present ittie liandles probably about twice
as itmuicli of the Ihtouniar l m tonnage as docs the (reat
Nortiern.

The acceptance of the position of generail manager
of the consolidation b Mr. W. Il. Aldridgc. as con-
temlplated, nouild iot iecessarily in'volve dite closing
of the Nortlhpor smîelter, nor woutild it miian that lie
woutld wvork in the partictilar interests of either rail-
way coiipany tir eitlier sielter. hie best interests
of the stocklolders in the consolidated coipaiv
vould, doutbtless. e Mr. A!dridge's chief co.nidera-

tbon.
lit conclusion. it iay be poin'ted out that the En-

gincering and ilining Journal is right in its state-
ment that in the first place, the idea of placing the
three big mines at Rossland timder one administra-
tion vas proipted by econîomyv. In proposilg this
consolidation, Mr. Waterlow's idea w%,as to get rid
of over-capitalisation, reduce management expenses,
increase combined tonnage and, as a resuîlt of these
changes, "pay a iandsoie profit" to shareholders in
the consoli(iate(l coipany (Le Roi Report, p. 12).
'liTe proposed inclusion of the Trail siielter (whici.
as well as its copper smîelting business, bas the larger
part of the silver-lead smîelting business of Britisi
Columbia and lias works for refining silver and lead
and facilities for ianufacturing lead products),
Crow's Nest coal lands, and, possibly, a big silver-
lead mine, came later.

It is also a fact that the two railway companies
above ientioned are greatly interested in the situa-
tion, but it is unlikelv that either will be able to
doninate it. If the aimalgatmiation be carried out a
division of the traffic will doubtless be arranged.

It is particularly unfortinate that both iir. T. G.
Blackstock and Mr. Waterlow should at this junc-
ture be incapacitated by illnîess froi continuing to
actively prolote the analganation thiey are iututally
agreed woutild be in the best interests of the companies
cliiefly concernîed. Whether others not favoutrable to
it will succeed in their efforts to prevent it, reniains
to be seei. Meanwhlile tlere is sonie satisfaction in
the knowledge that a deteriined effort lias been made
to improve the position in regard to several of the
larger mines of British Columbia, and it is ioped tliat
existing obstacles iay be overcomte, and tliat even-
tual resutlts will be to benefit the stocklolders in
the companies particularly and the mlining and sielt-
ing industries of Britisi Columbia generally.

THE BUDGET SPEECH AND THE TWO PER
CENT MINERAL TAX.

W IDE publicity lias been given to a statemltent rela-
tive to t1e two per cent mineral tax, alleged
to have been niade by the Hon. Minîister of

Finance in the course of his budget speech in the

provincial legislature last itontli. llie stateient re-
ferred to is as follows: ".\ po.,sible souhition iiigit
ne the certified payroll of lte mine exemîpted in ad-
dition to cost of freiglht ald treatnteli w itli lte twNo

per cent ta\ raised stlicieitl to mce the case and
a rebate of lifty per vent of the tax liride to all ores
smelted in lBritish Columbia." \\'iile tihere was a
note to that effc:t anong the p>apers of dt l·'inance
\Iinister, lie is autthority for a denial of having made
that statenient in his speech since lie did not feel war-
ranted in thus referrîng to that subjcct without the
previois knonledge of his colleagumes of his intention
to (lo so.

'l'he folloving report of the minister's titerances
nil the subject of ininmtg aind the tw<o per cent tax on
tIe occasion mnentioned lias been autiioritativelv
voutcied for as correct.

"The increase iii mineral production for tIe past
yc;ir was very gratifying. InI the year 1903 the total
production wvas under $17,500,000, whiile for 1904 the
lowest estinmate was nîcarly $20,000,ooo, and somîe re-
liable authorities placed it at about $21ooo,ooo. This
increase in valte also pointed to largelv increased out-
put, as the value of copper in 1904 averaged onte-ialf
cent per pound less than in 1903, and that of lead was
very sligitly higier. Tlie principal micreases wvere in
lead, wliclh dloublecd lte oltput of 1903, anîd in coke.

"H-Ie hioped that in any aiendient imade in hie flu-
ture to the present systen of taxing mines, the prin-
ciple of rebated taxation would be applied to ores
smîelted inI the province."

It mnay be added that the estimiated production and
value of copper and lead in 1904 the miinister iad in
view, as compared with 1903, were as under:

Copper, lb..--.
Lcad, lb........

1903.-

Quantity. Value.
34,359,921 $4,547,535

18,089,283 689.744
1904.

Copper, lb. ............ 36,688,500 $4,6oo,ooo
Lead, l... .. .... 37,000,000 1,500,000

The revised production statistics will probably show
tiat this estiiate is about 22,000 lb. too high ini cop-
per, and nearly 1,300,000 lb. in excess of the actutal
output of lead in 1904.

Information lias been received fron Ottawa to the
effect that there are several proposals before the
Dominion Governient that, if adopted, will tend to
further the niiiiiing interests of Yukon Territory.
Tiese include the enlargenient of discovery clainis
fron 500 to ,ooo ft., and of ordinary placer claims
froi 250 to 500 ft.; a reduction of the fee chargeable
for a free miiiier's licence, and, witi a view to encour-
aging quartz mttining, a remission for ten vears of the
royalty on gold and copper froim quartz. Bentefit will
also be derived from the hydrographic survey of the
Klondike and Indian rivers it lias been decided to have
miiade this season.


