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Mauitoba Wheat Stocks

Reo dpte o, wheat at Mors William
tor the week cudlng Joly 8 wysgre-
subod 228000 bushicls, and shipments
wor 144000 bushels, 1herc weore
= 0UD000 Luslids Of whiatu in store
iy bore Wilnam o July <, cowparvo!
withe 1,776,000 bush ds oa - wesk pre-
viousiy, an . 1800 bushels me year
ngo.

Stocke oi wheat at Poxt Wiliam,
Port Arthur, Koewatin Witsipeg ant
interior country pofuts are estimated
¢t approabinately 0,350,000 bushels,
compuaral with abvut 1,200,000 bush-
s a year ago,

rutuire rulp Woud Lottistry,

The common  spruce tree of the
Ameriean forests lurnishies the great
bulk ol the wood pulp chat 1s dally
cunverted 1mto printing paper. The
word “common s chosen advicedly.
Time was when in New Lngland and
the nordiern tier of states spruce wre s
were a- familiar to olt* people and al-
nlnﬁt as plendiful as the grass of the
ficlds.

The inevitable resule has been so
rupid a contrac.ion o1 vhe available
spruce area In the Lniced States tiat
iy Ul VUL Dapus MahWdL . rers by 2
been forced alieady Lo go ovelr in.o
Canada for sp.uce wegs.  The sicuailon
18 not Keenly cri.icad, but it would be
folly to declarc tha¢ 't 15 not alarm-
g, American yine con, way yeu dis-
cover somethmg o wake the place of
spruce puip in tue makiug of Laper,
but vp (0 date, 1t surely nas ot Jdone
su.  Upon the best inside authority it
has lately been declarced that, if the
present pace ol spruceland is heot up,
m five years irom now there will no.
be a stick of the vimber standwng in
the United States.

Forestry ana pulp manufacturing
data are 1 some ins.ances difticult of
weccess but the most relable sonrees
of information, afier the most carciul
investigation by a Bustoa newspap.s,
yield the fuilowing facts:

Practicaily whe only jarge spruce
areas avatlable for pulp now letty in
Awmerica—that s, for Jhe supply be-
sond  the immediate fasare—are in
purts oif Mame and the British prov-
mees.

Maine has bLoett o most attractive
tiel! for spruce pulp operations. She
was a pioneer in the industry, and
she now fikds most o/ hor own spruce
contiguous  to water power cut off,
Un the Anlroscoggin River there are
numerous  pulp anlls  which, wheu
worked to ther full capacity, requive
about 250,000,000 feet of sprace logs
snnuslly, anl it is reported on good
suthority that the standmg spruce
in the territory tributary to  these
mills cannot last over four years at
the prosent rate of consumption.
“Why,"” was the recent remark of a
Boston manufacturer, *thxy are al-
ready grinding up bean poles and
houghs far pulp down on the Andros-
coggin—this, to save the larger srecs
—uawl God only knows what thoy will
do five years from uow."

Contiguous to the Xennebee river
the spruce lands have been so nearly
atrippad that they can no longer sup-
ply the pulp awd saw miils with logs.

In northern Maine the waterways
that flow into the St. Jobn river above
Granli Falls, in Canada, have most of
the smaller growth of spruce still
stamimg along their banks and for
many miles inland. ‘This Is brcause
ther: was profit to the lumbernien
only in the large logs. The cost of
driving and booming to the mills was
over $2.50 por thousand feet on an
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averagd, and it did  not pay to cug
and drive the small growth,

And nere s thie only part of Maine
whore Jarge pulp and paper nills can
now fina u supply of goud timber.
Where tiere 18 goud water power coit-
vealeny tw ounese spruce  tracts  aud
vansportation 18 sufficiontly cheap
thest  propertics are  belng rap d.
1y dosveloped, or at least beingg bouphs
up by paper capitalists as o safe-
suard jor tho future. But, compaied
Wt the egorinousty inereasing cott-
s .. o0 s papor both in this coun-
t1) aad an Liurope, the spruce puyp
product of vhese remaiulug iorest-
tande i northorn Maine promises to
put off an ovil day of actual exhuus.
pron only o yoir or two at the best.

It 18 o Lanada, then, that we must
Lura {or our spruce in the future—the
very near tuture, too. And this con-
dition  has already awakened our
provive w neighbors %o the opporiun-
ity waieh oy possess for developing
tio puip and paper industry along our
own water-wiys, 0 that if our manu-
facturers nere in the states would vro.
vide eariy for the inevitable, they have
no time to tose in the matter of selec-
wion auna purchase of Canada lunds.
The price 8 already advancing, and
tho comparatively few water powers
are becoming scarcer on the market,
The cry of the paper mapufucturers
is “un t Canada.”

il ot Engiand Mancy Rate,

London, July 14.~The Statistician's
article on the money vutlovk tomor-
row wii say: “The Bauk of England
has Fosed the bank rats from 5 to 3
1-2 per cent and to 4 1-2 per rent {or
shore advasices. There wis 5010 1 ues-
tion whether the geuvran rate should
be put up to four, but it was {inally
decided that an agvanee of 1-2 per
cent would be sulfictcnt for ihe pre-
sent. .

“This step was practicahy forced ap-
on the bank by further heavy reduc-
sions in the reserves of the New York
banks fron: £9,000,000 , sterling to
£1,000,000 eterfing. This reduction not
ouly mage further gold shipments from
the LUmted Siates out of the question
bus brouglit London to face ine pus-
sibility ot New York taking money
from Europe as soon as the wheat be-
glus te move freely.

“The continued outflow of ~ash :nto
the country, the [rench competition
fur gold n the London markcs, tue
tnability of the Bank of Lagiand to
obtain gold abroad tv a grealer ¢x-
tent than s necessary to meet inter-
ior requirements,. and the tpaovtiity of
take gold away Iif she requires the
additionar sums for protection. ‘The
bank reserves since June 21 Jave d:-
clined by about £800,000. .

“Will the present rate have o be
Zurther advanced is the question? Last
year the reserve stool at more than
£235,000,000, Then we were calling in
money 1rom Germany, and the United
States wag taking payment for wh-at
and cotton largely iu sccuritics. This
year we have no bhalances in Germany
and may be unable to pay the United
States by s2lling stocks, Heuce we
must e prepared either to oifer : dis-
count rate suificiently high to induca
American banks to keep balances oan
this kide or to send gold in payment
for proviuce. \We may consaguentiy
witness o [Ive per cent rate pere aad
a higher rate in Germany thao last

yoear.” .

The Westmluster Guazette this after-
licon 6aye: “A call of £1,250000 wiil
fall due next Monday for payment on
the Japanese loan and on various oth-
er issues of lHablitles.” .

Canadian Business RReviews,

New York, July 16.-R. &. bun &
Ca.'s veviow of Canadian trade {or the
weck ¢hows 1o chiange of consequence
i the vourse ol busiuess. At St. John
the wholesade business hus declined but
the retasl trade seeps up well and col-
lections are rather bettor. At Halifux
business prespects sre unchanged and
at Quebee trudu is fairvly good i most
lines, with collections av the average,
Montpreal reports that rains tinve fa-
proved tho crop prospeets ana  the
ke of butter and cheese i3 larga
with peneral business und collestivus
good lor the season. Wholesale trade
at Toronto is more active than (or
years, withh crop prospects bright and
the feeling among merchants never so
hopelul.  Manufacturing is especlally
brisk at Hamlton, with wholesale
groceries fairly active, but most ve-
wdl liney are guiet. Lrade 1s {aie at
Wannlpeg, with encouraging prospeots,
and at vaucouver the wholesule trade
is eatistactory, though less active in
the retaft staple lines. Salinon canuing
operations on the Fraser river have
commencea under favorabie condi-
ticns. Wholesale business at Victoria
is rather quiet apd also the retail,
with collections firm.

BRADSTREET S REVIEW,

$raastreets suys on the same sub-
ject: Crop conditions in  Canada re.
sembie wose dn the United States in
several respects. The yleld of wihoat
m Mamtoba promises to be 10 per
cent. 1 excess of & year sgo, while
that 0f vuntario winter wheat will pe
sughtly smalier, but crops through.
out Quebec are fu exceptionally £ood
cond.ifon, a8 to hay, the yield of
winen will ho smaller. ‘Corouto re-
ports fall trade in full swing, with
va.ues (irm. Efforts tu get the lead.
ing whresale grocers to jolr « eynd -
cate are reported. This Is uf interest
Lecause the grocers now have an
agreement with Canadian rofiners not
to sell Americau sugar. Some specu-
lative buylng of wool is reported uat
Toronto, hopes being expressed f the
expanding United States demand fu>
mshing a markot for this product.
Montreal reports advances in  the
prices ¢f paints, olls and glass; flour-
ing, domestic and export demand and
gearal business I8 tclls up to the
average. 1n the mariiime proviunces
business ig dul), while i.x British Co.
lumba mcro activity is ceported, and
exporis a e heavy.
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