
THE COMMERCIAL.

Commercial Summary.
Tho gent.rml trade situation, as rcportcd tes

lridFitn1's, fiasnot hecîs imp -ovesi surtssg tise

put ivec. At Chsicago duliiies lins been cois-
spicuots aîid prcparattoîss ac sssaking for a

quiet sîumcer. The batik rcscrvcs arc iargcr
!hsan ever and Joan rates there wec never lower
tisanis t proeit. At Cîicinnsati andi St. Paul
thse dIry goods markets arc more activo, owing
te tho suresyer season andi otiiet spccclinflu-
eces. At tho former city wars wcather and

concesion by sellera of cotton aîsd simulîser
fsbrit have stimuiated sales, ansi in the nor.,î-
West tise dcmand for stiimer gonds lias ressîltesi

tn increascd salon. At St. Louis plicca of i Y

goos have brRss rCviscei ansi resiactions tiade
in severai uineS Of cottoîis, but the issovemneit
lias declitiseil. No gain ta expectced by tise tradc
ctil atter Isarvesting. At Boston tise movc-

ment of cotton tram first isauds is ligitter and
tise osstiook is lunimproveel. Tisa late auctiosi
Waes bave setticd pricas on a lowcr level, m5 hici
%vti, for the time bcing, have to ho matsstatied.
So far as the volume of genecai trade ta cou.
cersscd tisera Ilia been no apprctable change
frein iast week. Rates of freiglit by cail as wcvil
as by Icke and canal have been inciined down-
wacd ratherthan otiicrwtse, assd flhece lias been
ne setticient of tiso attagossisin net to rates bc-
ticcen Chsicago and Newv Yock andi betu cen
Chicago aine St. Paul. Tîscre ts anucis that isl
diecosriging coxscerning tise new'iy planted corn
crep. Tise weatlser ta tise Mie8sstrpi valiey
1lS Lee.n sinfivocalle. Sartie oft res corn wil
bave ta bc cepianteel. lIs tise siocthwest tise
iceatiier is.ss iseen exelleut for tise spriîig whcat
Tise corn acrenge tIsere ta iacger tisans last ycar.
Thse àsheat acccage ta more iikely to bo larger
tissa laut yea- titans atlirwise. Ita candiýiau is
geeI. 'lise wlicat msarket lias dcincdl cosispic-
uously; NO. 12 red closes! at $ 1.00 laist niglit,
agataît SI.04J a week aigo. Xindis.n corna closed

lit 52c., ugatisat i54. 'May 22. Tise Nvar booui
(ia Aai-) waa, evitleistiy, a dtsadeasitagc, it
liiving unisly stiiiiulated tise quotatossas weli
ai tise sltpsirent.s ou this sie. There lias beca

re Isirtiser sscivs respcctissg dai. go to tise wlieat
crop. Cotten is iowcc, spots iiavissg Wcak.
enei in syipatiiy witis fritusres. Nliddling

sîphansi ciosesi at l.5I .,ngatisit lic. a week
sço. Trasie tin groccry staples lis quiet, witi
saga: firsiat tueadvance. Daicy produa-ts are
dessserlizcd. W'oalits quiet. Mansufacturera
arc net bsiyiusg, owiug to the pressurc of the
new c'.ips. Tise lutter is caustisg soute activity
at the soutiest. Iro-ianîlecoa and petroleuus
are disil and i snchsusgcd in price. Provisions
show ne iinp-avcnsesit. Thero tvca-o 161 tai.
ares ia tise Unsitedi Sta tes dîsrtssg tise pat week,
33censpaccil wvitis 184 tin the prccdissg week,
ansd witl 14S, 160 and 104 1 espectively iii tise
01lucpoliding wccks of 1884, 1883 and 1882.

Abouit SI per cent werc tisose af stnal 1 traders
wcies capital was lca titais $5,000. Caiiai
Wsa 21 an iscîcae of 5 -Bs-as4-veci't.

BanJiUg Revlew.
Since tse pubulication of our last bauinig

1't'iew, thse stâtesserit of the Bank of Montroal
bas aPPearesi, giviieg the isesuits ot thse year's.
bussinsu. Thisisbeen receivcd witIl a vactety

ot feeings ansi opiions. 'lo soir o it svas dis-

appoiutiisg. It îvas kisoivîs tisat tise batik was

doiîig osi exccptitsallv large listisiisn, assd t
wias to Ie presuicu tisat tisu skili assd sebility
mitis %viie thit well-kisonn îs istiturtoi s cois.

dîsetesi wosili have eiiabled tisat bsssiicss to
have iecîs carried i <n %% iti a mniusm asîsoîsst of
basses. Sudsiel bîtilg tss cassi sm uas caleilateil
tildt sutti. tue esiuiiioii advasstago poesesscdl by
tue batik iii tise siîapu. o! ais cxceptioîîaiiy iieavy
resît ( e f ti as tise earîsung powes ta cois-
evrîed, ta equiviant to capitalI,) tisat pi ofits of
pserisaps tvcive to tosirtecîs per oeil.. sitglit
l'ire bccîî iookecs for as a liet reassît. Coissiulet-
ablie specsiatsio uz.s itîislgcîin is.s the stresgtu
of titis. ands tise price of tiue stock fit ti.e
iflssciice of tise stroîsg consfihdence ex.pressed.

Wisen, tisecefore tise staiteuient of tise i.aik
sisoweui tiîat thse aset ccssitl of tise yeacra work-
tîsg wias Ossly i11 p ler censt. on tise capital, a
felinsg of uhsssoissci th ie sitnds of szin-
gsit'e pseople wsas tsses'ttable. 'lhec uas tliose.
lsowever, wiso lias aiways cîstertaases a more
sobier opiniuons, aus sîlso lbait consideceei tisat
wvti tise widely extesîdes isiterests ot tao iik,
ensbs-aciig ail parts of tise cousntry trois Halifax
to tise extresîse bosinslary of tise Nortiswest
Trecrita-y, it si-as impossible iii suds ttssses as8
tisese for tise batik tc lias-is capcd withtisit a
large sisenssre of loases falitîg to tts sl'as-e. lis
spite of thse mssO prusdent sssanabeîsscit ausd every
posailIe pcecasstioss, tise cuistosneii, of tise nost
coisesrva4tive batik --viI bossietinesfatl in isusi.

ies; assd if t1e' tati], it is a rare circsunstaîice
-tiossjgi it docs soxîsatiiies isappesi-tor tise

iŽaun to css'ape wli 1 y witloit 10ais. Seeîitics
bccoinc epres.tatcd, ands secoisslary faitsirus
foliasu. sesi sticre miscls recssctt'es hsave been
creal cci oni ais iîosest hasts, ands tise truansactions
of a lirais witl its basikera hsave ])oeeil pcrfcctiy
squsare aild atiov- oais, uieprect.itiosss ininsuch
tissies as tiiese uill ises ttly coasse. Buit f-su.

ot tmpropcr dc-alissg sdiicu have besi aried oui
for lonsg lies tosis of tussie, but hsave bcss cosicealesi
uWs artifice and iistseprecisütattoi ; andu one of
tise nsost isaisfue experiesuccs of a basuker is te

fsîsu tisat suds expertences trasaptie ii lic ae
of filinis wh-itcl liave snaiitaiid, up to the tusse
of tîsets: tatilse, ti e insot honorable repisatioîi.

It ta ty cases of titis kisui tisst, tise licavist
loesscs of baikus are miade; asîsivitl tucîs a
wticespiccad coiistitsieiscy ais tisato et liaiti: et

Mositreaîl il is tisposbile tisat it sisouii liav-e
cscaptî tsemt.

Up to tise cit of 1884 tise pocutt~g of tai.
sires isi tise D)oinions geiiciaily las! Zone ons
ateaiiy iîcîcastisg, anîs tise figures svere usssins-
iisg proportionus tisa. -. voi ccaily alaining. It
ultd accus as tf a pet iosi ot geierai dittaster, cor-
ccsisoiiduisg te tise bas! ycars ot IS76-ISSO stere
inipenisuig. Ncaciy avcry Icadltsg istercat usas
titepiy siepresse.i -tse uiiuifactuging iistcrcst
ta ail its bracesclc sutse. 0, p iliy, tisis, -iY
ciller. Isiporti ngfi tsis stere maktisg ais icrcas-
tsg aa-crage et bail debts, aniss t its uo ss'crct
thaï; tise grenter par. o! thin liavec closesi flic
ycar svtbtist profit, to Say tise icast o! it; tn
ir'assy cases tisey bsave cioed tise Yar ssittha
licas'y debit balance, andi have to centess tisat

caitalibas l-cen los. ciucing '.i!e twueive mîosiths.

After tise closse o! tue year i8S4 ands tise tira
ef tIse lieun yeusx, mosttera lsrigiîtesed isi pesccp.
ttbiy. Fatiluiîc have stcasiiy decreasce!. The
lisas'y miasses of iipalasie stocks est îsanutac.
tîsces goouds hsaves bces dsposce! of sasitre
tn SouteO cases ; bsit sitaposesi ot at aîsy rate. No
coisideiulsY faisîres hase tianspire tin titis
gre-at andi tisliflrtanit làîai oftie insissttes ot
tise counitry, unisî t donca secte as if the C-loue! ot
t-otiisie whsicis at oase tisse tlîreatescti to b.-crk
is gessecali saster Iras pa8ssigaway.

lu spite of tis lsusses usisici havz betus ronade
usiig the pua,,t yeac, by basikcrit ans! merelsants,

tisere cars lie tic drosst su o hae escuped a wor8e
state et titisgs, aisd in oîsr jhidgnienu. tua escape
lias bseus Ia:-gelý dtue tl- e atoug rmntas
mîade ii v'ariosns qîsarters, aise îsotably ty titis
jounal, agaitisst tIse o% er-trasig ands otlier-wise
expasion tii-st mu cre rapily de% el-ipng aniongst
us l-& 1882 ansi ISS3.

Tîsere bsas, it ta tisse, lie' as soeero a ccviii.
bitos un tise S,1tsua.as eves- aihlictesi aisy
coiisnsity. 'fi eicautios tisat set in after tise
3-cat isoosi mauas lsie.ely a ysepetîtiosi of flint

sw lîch prt-v..î'ctl lui Onîtario after tise yea- 1857
asîsi ts Màýuisical isftec lS7.,, but it %vas msore
severe tisais ttiser of 1iheuin, andu probahiy isos.e

ara lsti t its effecta. lIs fart, tise fulil effect.
et tt ta not cxliasssted yct. There arc isussbera
et persans tin ctier liai-ta of tise Dominion tian

,Mansitoba wiso ai-e strsiggling ts.suer lseavy loas
o! obligationi usiii uvili take tiscm yeaca te
liqutulate. Butt 'iey asrc isaktng:cossstait pro.
gresa towards liqidatein aisd the time wiil
coue vvises tsîs iasq of isiebtednuss beiag
cnitreiy diticliageti, z iiew ara of gsowtls,
dcu-eiopmnit c iii psospe.ity wili si-t fin. Mreut.
toaa nds tise ,Notiwest ssiil tisen un ail] pro.
babiiity Le- as jros[scro.ss as Onîtario ts to drcy.
It silltiCake tite to accoîspish ail tuis, nsd
issuici Pati2asce %u ii Lc sîcesice ou tihe part et
tisese w!to l5 avc oigation dite thsein ii tisat
proviuce.

Money conitinsss te isetis full suppiy for ail
legittîssete purpiosas. No 'sieccaistile- bouse or
nsausuifctsiring coînpaiiy that lias gondi sccurity
to effet: caui cosuîplissi of tise lack cef unsis. It
lias iseesi saisi for ai long tissie past thlit batiks
wece bsscoiiîing issose cacceful as te tise sccu.-ity
ons wliich tlicy lenît siscssiay, asîc mîore eliscrin.
atusg as Ia tise .Ipiar wisici tfsy passcd. Wcy
s11io]î1i isge, isosuevcr, tîsat tIserc lias Lacis offly
too iittle groisîs for titis opintisn. It acîns te
as tisat tise isassks s-csy reaîiily pass ssecuritics
auss commsssercial palier tiici are sseiticr gondi
toc tie hocco"er *o offes lier for isani. ta acept.
It is a dsisaoss te timaginse tlîat iti for 'lhe bor-
rowels aiesseit fte abla f0 get wca k bis dia.
couistcd, os- olst-sa iosscy oit poor secuiy; for
these wcak hîlia arc oniy steak elebtr duo te tise
Locrossecr, ands ti-cy coistain tue sccds of wlîat

itiibeconse fis inussy îsstitsccs bail deLits ansi
lossca. Tho t.aik ds e s t jicc ta a cîsstoiner
ins iesdungissoniiy oiu palier, tise nsss.kcca of wicls
are siet iiy te pay; Lbst tise comnptition
listwccîi baiks for îsîsus;iiaas, lias ci late years
isecosîsa se kcc. tisat aisiost assy tradier, no
isiatter Isowu ve-k its creelît, coulsi faîd Saosie
kssjk wtilisig te taka lits accouirt anîu ta Ice!d
isim mnsscy on the peorcat decscription o! paper,
and sonicties oit li palier zstal. Titis statu
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