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NI .%N miiil -The ciid of tilt ycar brills tilt i site ofa
Il>lchi ofCottont coutîtaltiesN' repîort.;, ait exautinatin o! wtlcl
setves tu Cx;>laimi Ille reasoil for tilt eithltivers, changec of frot
towaards tilt close of tlt niccit disptute iii tlic stille tradv of bbc
district. Out o! tiiirtci repîorts of litilited comipatties wlîiclt caille
ont ois one dliy. oitly onte shows a luîss. Soute (lectare dîvîdeîîds
of 7'a pier cenît. for clime quarter. andt otîters 8 p>er ceitt Nt
otiter cotîcrîls aiso distnihînte pro>fits, aitu aitiiongi cottoit
sphaitng is far froni Iîeitig the way to riches. il inay bc adiîittedl
tliat of lait tue ponsitint lias ituprovt-d. Niangtis, îtnfortîînattly.
htave becin jiarvu lownt since tîte seutliemnt of the wages
questin, but it iiproventeîtt it hîtdia aîtd Soutlt Aincrica
svuuld spcdîiy rcitteigorate Lancashire. 'ite Coats' titread
group it a sintgle vear tîtakt mtore pîrofit lisait tit: gronit of tue
cotton liîiiîedis ii severai years. Titi-n are 42 limiiteds wltu
crei-dt baaics totaliig L4.71i2. aîîd 44 uilth dçbit balances,
aîîîotîîîtîîîg tu 13li7.75O. lîtvestors wbo examinlîe tîtese figures
arc îlot likchv to support siew cotton tîtll eitterjtnîses wvitltot
carclti exautatioii. lit tilt hotnte tradr titi year lias itot been
-t good oui- for tile accoutiitis. witiclt is. of course, a satis!actory
fteatire. Nhany stîmail rctailers have hi-en liard luît by tilt effeets
of! the enigineerng struggie, the depression it titi WVest Rtding
aid tile pour condcitiont of tue cotton îtîdustry; but ienienicy lias
,tfteîi in-ci sîowiî hy tilt vlto)lcsale toîtses li cases of titis kind.
The eariy ii>îtii of' îs8S înay. liowevcr. prove disas!.ons to
%u.ot itiles-s tilt diflicutiis now pressing tipon tOsent are qiîickly
reiovecl Calico hîriîttrs have agatît liad artificial indigo
hrolîghît îîrntniiîettly to titim notice. The ittateriai bas been
kit(wn for abmout fi!tectt years, lut tite 13adiscbe Attilin Soda
Fabnik. one of tilt îîîost îtower<îti commirs of the kind in the
world. ciaitîts now tu lia% c stoude a îîîarked auivatice mît tue pre-
Parutioni of tilt article. Ai\n indigo plantter not long ago said:
-i caititot Ilîelp feeling that WCe caîitot Ili tilt end coîtîpete with

the ciîenissts; wr are statiutiary. titi- are progressive, and mnust
:core ii tce end.- 1 have titis wvck iîîquired o! a îvell-knosvn
texile cbernist wlitler lie thîink-s the Gerniatis (wlto hi-ad in the
Pîroduiction o! antiline dycs) art yct able to challenge tue position
of the lutlaut Piller. atnd lits aitswer as ilegative. Synthetic
indigo is st sou (lear cumnparrd witlî tue itatural lîroduct. antd
cvcit iscre il sighly clteaper the fornmer svould posse-ss ini-
pîortanmt adtantages. Naturai indigo continis ai titrisent
:îhslit iî, is rival. wlich greaiy facîlîtates tilt dyeing proeess.
l'er contîra. mlust hi- îîlaccd tile tact thtat it often contains 30 to
40 per cciii. o! tîtîpurîties lnlîîroved utality and clacaper pro-
duction art tiieremore tilt points Io be aiied at by pianters if
iliiy a.re to iaold ticîr owiî. TIti Calcutta trade circulars (Io
iot exîtîbît aiarni at tlle advantic of tilt artaficial product. but it
is not likelv tlic tînîns isstiing titin svonid show tu-mr iiands in
au> case. Ilie hîeads of tbe biîg Ger-mais tiraîx referred to, are
slirewd metsi. vhio iaie nul slient scores o! îiiuîaands lin cxpeni-
tîntitîng wial sytictit indigo for ttotlttag. If titey cans clicapect
i. an>- shighit îîtfeniority svill not biîtd the tradte. P1coîuic slow-

-tdaysç do tint go lin <or permianence, citliez- of fabric or colon,
as tIti-y "$cd to doc. aîîd a low-pici blue, ttiodenteiy fast.
would undou.uhtlyv inj>ure tlle trade tis iaturai indigo. A public
wianch vear aftier yes -cakcl>î ous couîircdly lîîymng and wvearing
sIlks iargely inixed witlt tilt om~de anîd gticr foreigu ingrectients
svill tînt be squrainisii about inîdigo tumade mit Gernianv." Tliere
is. by the iva>. titis imnportanît diffeence Iîetwmeen artificial itndigo
anîd antaficial sk' The fornier as itndigo. but spun collodion
8, spuis collodiotn. atd îîotiîg mtît . The, year closes with titi
drapetrY trade ini a faîriy lieaitiy condition. 'Manchiester itouses
haver tnt donce ai aIl badi> considering lite diffîculties m'ith wltich
tiiy have tirest stîmrottîded. Titi çngitiuirs' dispute bas hiai
a very dassastrous i-fi-ct sipon te meail trade in sucb centres as
Oldhiatn and B3oltont. but on othier "grotînds" travelcrs have doue
iais-lv wvi-l l..wial Iausinessý,. tîten. ivha bave insjîected tîte

sautilles of Germans Cottont goods collectcd by the Colonial
Oflice, say that there is nothing whlaever lu tht, exhibition to
mrate alartis. Soute of tite gonds are priitts in twelve-yard

lenigtlhs. sclng at 6is. 6<1., a price whici reveals no astonisistngiy
wonderful ability to produce clîea;îly. The Gerîîîats can. in
tact. be beatcn ini snîartîîess by their butcli tteiglhbors occa-
.. onaliy. In Maunster Duteli capilaists have bailt five cott<»?-
spinninig milis, withiî 85,ooo spindies. Tlîey eniploy s.5oo Iîands,
miost of whoni are Duteit. Every week end thest ohierativcs
rcturn honte by the trains of tilt lutclt Railway Comnpany;
spending thecir eariîings iii tiacir native v'illages. Il is galling
to Germait capitalists to bc thus outwitted hy their neighibors
over the border, but tiacre is notiîing to prevent the iattcr fromt
thus getting ail the advantages of the Germtais protective tariff.
Ilevy shipmlents to Australia tula) tic noted. Liverpool, iii one
wcek recenîly, exîîorted 854.000 yards of liniens to tute Antipodes,
a îîuantity actually lu excess o! the Ncw York takings. *fli-.
is nritl above the average for tîte Attstralian mîarket. and it ts
beliaced tat consignincuts have bceiî swolien l>y goods intended
to replace stock destroyed at tht, Melboturne tire. Tilt txîtorts
of mnachincry iii 1897 have iîýcn sniall. During the, thsre
inontits ctîding Noveiner. j896. the ex port wvas 6,joo toits.
against 3.900 tons for the saisie period in 1895. Titis year the
exPOrt <cil tu 3,900 tons again. Tilt labor troubles explain tilt
dccreise, textile macltiitcery shipînients lîavitîg suffered grcatly
frot the dispute in tilt engineerinîg trade.

liRAtwFoîu.-Thc wool cottbiîîg firînis, who, cars look back
oin a satisfactory ycar's business, misti bc very few, altlîougbi
ilhere was a great rusht preceding tbe re-lîttroduction of tilt
Iiigbcer duties on %voot and tops by titi Uited States in july
iast, work b'as been very scarce and prices hav'e been very
closely cut since tîtat titme. Tile lopînakers, ivbo, to a great
extent, find tic work for thec master ivool-comibers wbo eomib
on comtmissionî. bave aIl along been niost awkwardly plaeed, as
tilt prices ai wli fine wools could bc 1 oîîght -ai tilt colonial
sales in Lonudon htave have beeni relative y mnuch itiglier than
the price whiclî could bc got for tops in Bradftord, as users ie
hiave been very quiet, wbilst the buyitig cxcitenient in London
liasç beenl kcpt nip by Anierican and cotntinenîtal cotnpetitioîî.
Cross-b)red wools have shown very littie fluctuation during the
year. as tilt Aniericans were able to obtaiin what tiîey requircd,
citîer of rave wooi or goods lu the various stages of ianu-
facture ruade <roti cross-bred ivool without payittg any advances
of moment. The twvo great trades an whichi a large proportion
o! cross-bred wvool is coistned. viz., tbe t-wà-foid export yarni
traste and the checaper classes of worsted Coating manufacture,
htave ail througli the year iteen vcry quiet. and cross-bred wools
and tops have for somte titme been slow of sale with gi.adually
wenkening valites. Englisi %vools have becti exported to tbe
United States tu an unusuaily large extent, but evcti at tbe
beciglit o! tbe rush to gelt îlam off in tinie prices were liardly
affected atl ait, and to-day, wih stocks o! ail classes o! honte-
groîvu wools'at att untisually low poinît, titis departnient of tbe
miarket is quite devoid o! animiation. The imtportation of wvool.
closely resemibling tbe bcst classes of Englisît lustre wools,
fromt tue River Pinte District. is attractiug more attention front
tîte Bradfordl trade. ,imd à, ittcreasing in iniportanet At tue sale
ai Liverpool last wecek sote very nice wool wvas ivell coin-
îîeted! for by B3radford bîiycrs. Any sensationalisuti -vlich coulid
have been discovered it th wool trusde titis past yensr bias cer-
tainly bceen confinedi tu mohair, as at tht, bcginning o! tîte year
hîrices bads rcceded aller the brigbu goods boomi tu a point very
siear to tht, Iow prices wbiicli Iere rulîig before thit pcriod
Early in tbe prescrnt year, liowever, tbe higli-elass nmohair linaid
trade commnenced to iniprove, and certain classes of dress goods.
largely composed of mohair yarns, became fashionable, and tîte
prices of nioiair quickl>' rose 25 per cent. to 3o per ceut.; at tis
latter point titcy rentain quite firm to-day, wvhilst spinners of
niohair yarns are ail <uly employed for mnonths to come. In
1897 the lot o! the worsted spinner cannot be described as a


