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BEW YORK EXCHANGE,

OKANAGAN DECLARES A DIVIDEND —
MONTREAL-LONDON ACTIVE—RATH-
MULLEN FIRM AT AN ADVANCE.

New York, Sept. 26.

Tne mark. s 24 London are weak; Ameri-
cans declined 3 to 3. This weakness s
partly in responsc to our weakness yester-
day afternoon, and partly on account of the
more ominous outloun in the Transvaal.

It is said in despatches from the other
side this moming °hut war is regarded as
almost inevitable, and that the next few
days will bring matters to a head.

London did alnost nothing in our markei
yesterday. It scems more than likely that
their operations today will bc just as small.

Qur market yesterday afternoon was a
direct response to ihe stiffer rates for call
money which from flurry in the afternoon,
advanced to 15 p.c. .

This sharp advance was a surprise not on-
Iv to the bulls, but also to the bears, and
the latier party made considerable capital
out of it.

Yesterday's market was onc of the dullest
and uarrowest we have seen in a long time,
and it scems likely that the rest of this
week will be more or less characterized by
similar ones.

It also scems more than probable that the
money market for the balance of the week
will be pervous and rates subject to sharp
advances,

The decline yesterday affermoon  extended
ihroughout the entire list, but AMNLT., B.
R.T., Met. and Sugar were the principal
suflerers.

1t is common report fn the street that a
bear pool has becn organjzed in AM.T., put

on the otler hant there scemed to be a fair

amount of substantial buying of the stock
on the part of people who arc willing to
absorb it on 1> sway down and whn do not
stem disposed to bid the price up

In BR.T. and Mct. fluctuations were in-
fluenced bv the operations of the {raders,
gxcrc being  little Legitimate bumness in

icm.

New Vark (noon), Sept. 26,

The latest despatch of the Bntish Govern- .

ment {o the Governmeant of Transvaal is
thuught in England {o inc.case the chances
of war. Conscquently London maikets were
all depressed.

This lower range of prices was rflecied in
g market at opening, but the dectes wete
not duc to the operations of arbitrage
houscs.

The cables were reported ia be working
unsatisfactorily and further, the murket in
London is so narrow and unrcliable that
arbilrage transactions are 1oo hazardous.

. BR.T. was again thc featuze at the open-
ing, and afler suffering a decline railied,
and held strong on buying dy tue same
brokers that have been active in it for some
time. The Street continues to be mystilied
as to the source of these buy.ng orders, the
guesses as to the names of the prinvipals in-
clude the Standard Oil interesl, the 2Alet.
in{erests and W. K, Vanderbilv.

_ From the way in which the stock acts, it
is fair to supposc that some important in-
tcrests are accumulating it.

In spite of the excellent showing made by
the St. Paul, for 3rd week in September,
the Grangers continue 10 b under some

Ppressurc.

AM.T. developed further weakness, There
scems 1o be a feeling of distrust as to ac-
tion which will be taken at their  meeting
to-morrow if the meeling is held. The com-
mon report of two wocks ago was that a

dividend of 8 p.c. per annuz would un-
doubtedly be declared.

Liquidation was appareat in T.C.1. and
also in So. Pac. In fact there was drop-
ping liquidation throughout the cntire mar-
ket. The news agencies and fisancial writ~
ers profess to believe that yesterday's bigh
rates for money were due to the fact that
many borrowers held on experting lo geb
their wants supplicd at rates below 6, and
that finding no fresh money came in
bid rates up against themsclves.

This explanation sounds - vcll, but lacks
foundation. It is evidenced by the fact that
this morning the majority of the loans have
been made at 9 p.c., and the supply of mo-
ney is decidedly light. People in touch with
the banks state that these institutions have
again lost money to the interior, more espe-
cially to the South. So far this week,
liquidation has been very much bighter than
last week, conscquently unless the flow of
money to the interior 1s stapped, or hiquida-
tion hecomes  heavier, the bank statement
which thits week will be published at noon
on Thuisday, will make a less favorable
showing than that of last week.

TORONTG STREET EARNINGS.

SeP.l?.,' ,745.98 .viveceseeeeceees Inc.  §83.79
417, 3,330 ... .Dec. 160.41
“ 14, 3,29313 ...... et 200,35
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TWIN CITY RAPID TRANSIT €O.

Sepb. 7 coreees vee $72,545.59.........InC 17,682.11
v 58,903.50...... 4 1,350.07
50,856.89......... “ §476.07

Year to date...$1,756,255.58...Inc. $215,159.34

MONTREAL STREET EARNINGS.

Sop.2l. “ 320,35
“ 22 «  461.94
« o3 “« 27638
« 24, o 73.19
TN “ 3467

LONDON AND PARIS.,
Sept. 26, 1639.

Bank of England rate s}
Cypen disconnt rate 3%
Paris Rentes 100-S0
Fronch Exchange O5f. 27
Conscls, money 1047,
Canadian Pacific 1}
Now York Central 138}
St. Paul S £ 11
Union Pacific 7531

0. Meredith & Co.’s Cablo gives the fol-
lowing London quotations:

Grand Trunk, guaranteed ¢ p.c.......94
o 18t preforence............ 85
znd (13

SRR 1.1 |
(4] srd (13

........ <23}
G.T.R. Com
O P R evveeeeneren reenon aerenesnearnesrens 84}

(1}

BALIFAX ELECTRIC TR MWAY.

Sept. Scvvceneeanen. 3,017.9..........Dec.  $9.90
Y 10ucaeeescnccenee 2568 40u0cinenss ¥ 149,50

Raoo'ts to date........$3,991.46..Dec. §$514.00

<A, W, LVIE, V. L. 1044,
Hon. A, W Oml»‘:gldmt. 04a.

The Investment Cempany

LINITED.

CAPITAL, $800.000.

47 8. Francois Xavior 8t., MONTEREAL.

Stocks, Bonds, Morigages and
Municipal Securitics dealtl In.

P.0. Box 551.

E. T. BARTLETT,

MINING AND INVESTMENT
BROKER,

Membe~ of Mining Excbanyge.

STANDARD CHAMBERS,
15! ST. JAMES STREET,
MONTREAL.
Tolephone Main 2089.-4—<{——
InsURARLE Pr UCIES PURCHARED OR LOARS MADE THEREDW.

CanLe ADORESS “'MINING.” TeL, Max 770,

ROBERT MEREDITH & CO.,

MINING BROKERS,
Stocks bought and sold on commission

FRANCOI3 XSYIERST., MONTREAL.

J. F. PIGCGQIT,

AGENT,

MINES AND MINING,

Y.ondon & Iancashire Chambers,
ST. JAMES STREET,

Tolephone 3252. MONTREAL.

Telephone Maln gx3.

MCCUAIG, RYKERT & CO.
STOCK BROKERS,

Momberzs Montreal Stock Exchange.

London & Lagocashire Chambers,
@————— ——MONTREAL.

——

A special department (ot Canadian Mines.

Tolephone Main 2971,

A, L. WHITE & CO.

60 CANADA LIFE BUILDING, XMOKTIRXEAX

Representing the following Companies:
014d Ironsides Gold Mining Co.
Knob H1l1 Gold Min! nsOo-. L.
City of Paris Gold Mining Co., Itd.

O Teate ol Miaing Co., Lid
0 aing Co., .
Qranby Conaolidated Mining & Snel{lnx Co., 24d.

Weekly reports are received from the sbcve projerties
ard Zny oos wishing for informetion will receiva same by
calling, writing ot talephoning to the above address.



