
BANKINO AND FNNE 1

A\ private meeting of the iiaring liros.w~as hield a wekl or two silice. Franik
Bnrinig. whlo presicied, after a reference to the death of thec head of the firîni,
gaitl that, thanks to the genierous lielp of the sharehioiders by subsci-ibing
capital, the coixnpaiiy retainied niearly the wvhole of the commnerciai credit
bninless of the OI firini. The Aincericani custouners continued their accounits
ailnîost withotit exception,'andl the accounts witlî foreigii Governuxilents, and
the great mnass of dividend accounts, wvere also retainecd. He thein prcsenited
a balance siieet, which lie snid 3liowed that the firnît wcre doiuig good
bilsillcss, tholngh the a-ctuIal resuIts couil not be showni unitil Decexuiber.
The figures, lie saici, wcrqý very sinaii conîparcdwitli the OU(I firnî's accounits,
the acceptances aiiouniting to oniY jC3,250,o0,0 againist the oid fimnai's

£C20,0001ooo, but ail wvas somid business. Tliat wlîich liad heeni giveii up
%vis thc creatioîî of finance bis agaiinst iinfloatcd bonds and uinm..rkc-taible
securities. 'fli rccluction of nianv millions w~as due to the severance of the
conniections witli Hales of Bluenos Ayres, thoulgli the soulnder commnercial
conniectionis -%vith, South Amierica Nvere preservedl. The chiairina wvas
cuipliatic iii rcfcrrinjg to the retention of Ainerican buisiness. He sumuîiied up
tile situation. Nviacn lie said that the company's business wvas sinaller but
Soundffer.

FOREI1GN.

According to te official reports of the ixuperial banks, the currett
accounts and deposited savinigs of the people throughout Russia axnounltcd
ai tilt begininiig of tis ycar to 3,ooo,ooo,o00 ýthrce iniliard) ru bics.

The Ciiese papcr currency is iii red, white aud yellow paper, witli gilt
lettcninig and gorgcous liand-dIra-wîL- devices. The buils, to the ordinary
finiancier, nîiiglit pass for washing bis, but thcy are wortlî good ilonley ili

the Ilowery Kinigdonîi.

The prices of the ieadiing bauk stocks of flerlini have, silice 1889, fa-lleni
on an average 25 per cent., those of the principie iron iiinig aud iiiîauufac-
Ilurinlg stocks fron2 30 tb 40 per cent., and the aggregatc slirinka-.ge Of 417
iîidcstrial stocks quoted oni the Berlini Bourse is estiînatcd by tue Londoni
.ttist at over $ i oooo,ooo.

,Saivaitioni Ariluy leaders iii Paris have bcîx seliug wlîat tlîev cali 'IShares of

l'araciise," $î aI share for the coumnon issueC, anci $20 for the prefer. cd shares
dotiltless carryilng corner lots with t1icîni, and lio% thci municipal authori-

lts hlave ordered ai judiciai investigation, Nvitii a view Io arrliging the
officers of the arziny on the charge of obtaiiug nîoncy under faise pretenices.

11, v.raulce it is b<±ieved postage stanxps arc now being cx'ýciisivcly forged;

anti altiloulgi no actual proof is yct forthicoinig thiat a simiilar fraudl is being

perptrated iii igiîd, there is reason for suspecting soinctlîing of tie sort.
Tilt forgery is effected by mnuas of photography, soine staîhîîs bcing nieither
more nor less thani ncgai.ives. The proccss is simple .and effective; aud even
if tic spurions staxnps wcere nt ail iixuperfect, forgery is flot liikey to bc sus-

pectedl.
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