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ourselves involved In ti o midst of all the potty annoy-
ancoa of a changed cut ‘enoy.

Wo are moro than w. lling to makea siuglo change,
onco and for all time, but to make a disturbance now,
and then another within a couplo of yoars, s rather
too much of a good thing  Wo hope tho blll will not
pass {n its present shapo, and that the question will
ba thoroughly discuseed beforo any steps aro taken.
The question s one of very great importance, ono in
which every man o business {a dircctly interested,
and we have no doubt thero ara clear-headed businoss
men in Parliament numerous enough to prevent any
rash action adverso to thoir Interests.

Touching the * stlver nuisance,’ as the bill does not
refer to it, we can say nothing at present The couatry
would no doubt be glad to learn what Mr. Roeo
meant to do, now that ho hasa  specific quantity *
to deal with, -

FROM THE CAPITAL
OrrAawa, 14th March, 1868,

HE Parliament of the Dominjon re-ascembled on
Thursday, and both the Sensto and Iouso of
Commons are already protty full, atthough but few of
the representa ives of Nova Scotia and New Bruns-
wick have yet arrived, Tbhe former Provincoe has no
representative on the floor of the Commons as yet but
Dr. Tupper, but the ** Ant{s,” as they are called. are
on tho way for Ottawa, and are expected to reach here
in a fow days—in all probability before this letter sees
the Hght

Tho re-aszembling of tho “collective wisdom ™ has
taken place very quietly. But it must not be supposed
from this circomstance that the remainder of the
Fesslon-that upon which the Houses have now en-
tered— will be unimportant. Several measures of the
very highest importance are to como up for considers-
11on,—measures which tho highest wisdorm in the land
will te required to render perfeot. The people bave
become 8 little tired of Legislative proceedings of
late, in consequer ce of so many different bodies all
meeting about ¢the same time. but the legislation about
to take place fn Qttawa will effect the weal or woo of
the Dominton as much as any which has ever pre-
ceded it,

The readers of tho Review being principally com.
posed of those engaged in commercial pursuits, will
no doubt feel most interest in the proposed tariff alter-
ations. The GGovernment will, I feo) asaured do what
they can to moet the views exprested by the business
commaunity, particularly the different Boards of Trade
ot the leading cities. Tho objections ratzed to the
tan{l to Nova Scotia and New Bruoswick are, I have
good roasons for saying, to be obviated as far as
possible—not by reducing tho amount of tsxation,
but by arraying it in a way more palatable > our
eastern friends. The sogar duties will undoubtedly
be altered to some cxtent, but whether the changes
will go as far as tl’xe importing interest demands, is
questionable. Everythiog betokens that the discus.
sion of thoe tariff will be brisk and animated, and it {s
to be hoped that beforo the Session terminates
we will bave an Act as noarly pertect as posslble-'
onc which will coptinue in force unaltered for soveral
years.

The great topic in the capital at present. is the
Iatercotonial Railway. The rumours ot differences of
2 grave character :n the Government on the location
of the route, have not been exaggerated Two weeks
ago the troubles were so great, that a rupture was
fminent, and although there is a temporary truce
uniil & further survey 13 made of part of ono of the
frontier lines, still the battle is only postponed, not
ended, It is ramoured—in fact it is well kuown by
thoze best informed—that two or threo companies of
eminent capitalists havo offered to coustruct and keep
opou two of tho proposed frontier lines for a com
paratively moderate bonus. The Government have
offers to buud that portion of tho frontier iine from
River Du Loup to Woodstock—about 200 miles—for a
boous of :6,0 0,000, thero has also been another offer
mado to construct & lino which will run on tho esst
side of the 8t. John River, and at least ten miles trom
tho American frontier, for & bonus of $8,000.000
According to n carefully prepared printed document
put in my possos«ion, the cust of three different lines
is et down as fullows —

Aajor Robioson s routo . $21 118.540

Lino from River da Loup to Woodstock. .. 11.600.000
Pirect lino from River do Loup tu Freder-

Jeton ... « veeerrpeanee 500,000

e w o pean

Tho first os\lmato 1s that of MajJor Robiason, the
latter two are mado out in accordance with the offers
of the private companies roferred to above—adding
on in each caso tho sum of £5,200,000, tho estimatod
cost of tho Nova Scotian section from Monockton to
Truro, and $300,000 for 1and damagos, foncing, &o.
Therats overy reason to belfove theso figures are protty
nearly corroct, and they oertainly show thst an fm-
mon: g saving can bo mado by thaGovernment shoosing
eithor of tho lincs running near tho frontier. Acocord-
ing to tho same statoment, thero would be a largo
saving in tho annual exponso by taking elthor of the
lines referred to, §n proferonco to tho North 8hore
line. The figures givon are as follow :~—
Anpual cbn'rgo of Robinson line ..

‘Woodatock iino .
Fredrickton ine..

This statment is mado up by. taking tho interest on
tho capital oxponded on each lino as given sbovo,
with a email aum for commiasion, but adding in the
osso ot tho Robinson routoe $234,000 on tho probable
loss which would avnually accrue to the Government
in rupning it. As the other lines would bo ia tho
hands of tho companies who offer to make the roads
for tho b d, tho Gover t could
c;mo to no loss, as thess companies are perfectly roli-
able. I have very little besitation in expressing beltef
that tho Fyederick:.n lino could bo made for about
£7,600,000 lcas than tho North Shore, whilsttho annus!
charge would pot be over one.haif as much! It is
this hine which Mr. Fleming has received orders to
sorvey, and to obtain which the Government has de-
cided to postpone the final decision of tho question.

Much interest is manifested by Members of both
political parties, to know the contents of tho Miltia
Bill, which the Government is undertood to have
prepared. It is well known that a measare was drawn
up before the first part of the Session began, but it is
understood in well informed circles, that it has sjnco
undergono some very considerablo alterations. The
Defenca question is a very difficult ono for any ad-
mioistration to sottle. One mioistry has already gono
to tho wall opon it, and it is expeoted that even now
—when publio opinion has been educated up to the
point that something must be done—it will requiro
considerable dexterity to engineer euch a measure
through the Commons. The genoral feelfng appears
to be in favour of rendering our Volunteer service as
eflcctive as possible, but anything like a large outlay
on Fortifications, is unpopular. Iv is expcoted that
tho coming Bil} will make proviston for the dritling of
a considerable portion of the Militia, but if even
60,000 men in addItion to the present Voluntecrs were
uniformed. drilled and paid, it would involvoa very
large annual expenditure. There is & strong and well
founded repugoance among the people of the Do
miniwon, against introducing anything like the milf.
tary systems or ‘‘armod ncutrality * of Eurcpe—
bat upless somothing is done, what guaranteo have
we for tho preservation of our independence and our
libertics?

The assimilation of the frauchise and laws relating
to elections, is expected to be bronght before Parlia-
ment before the prorogation. The present laws of
Ontario and Quebec differ very much from thoes of
New Brunswick and Nova Scotia. What the features
of the Government measuro are, has not transpired.
It will bo a great alvantage. however, if ali the
elgetions are made to come off on the same day, and
that the polling be confined to that day Thero can
be little doubt that this change wouid preventa very
large amount of the corruption and demoralizing
practices which obtain during elections The ex-
perience of the Iate political contest would go to inds-
cate that such practices are increasing in Canada, and
someo remedy should bo tricd before the evll becomes
incurable, Some of the more advanced represcuta
tives are advocating tho ballot as a remedy, and it §s
uot unlikely that au ameadruent will bo moved to the
Governmgnt measure to extend the ballot law of New
Brunswick over tho whole Duminion \Whalst 3t might |
oot provo a complete curo for he evils alluded to, 1
do not doubt it would be a great improvement on the
system pow in forco.

Thero i3 an uneasy, sestless feeling bero in political
clrcles. New combivations aro a constant theme ot
copverzation  The probabilities of & spht fn the
Cabioet aro freely adm tted on ail hands. Tho inter
colonial Raflway is the ostonribio rock, but many

think, and pot without somo cause, that tho personal
relations of two gentlemen high in place, i the reat |
canse of danger. Everybody is ssking, “if the
Cabinet fors break-np~whataesi? »

THE PRICE OF GOLD!
HE timo was when almost any domestio exclte
roent in tho Unitod States, ecnt up the price of
gold in Now York liko a rooket. But things appear
now to have changed. Tho peoplo have o long lived
amidst & whirl of oxoitement, have 80 often been
caught " by startling canards got up by the Bull,
that nothing but circumstances of most alarming im.
port appoar to disturb thelr equanimity. For seven
wecks paat, gold has fluctuated comparatively iy,
although circumstances of the greatest gravity bare
transpired. When wo think of tho charsoter of twg
of these ¢circumstances, and remember how senritive
gold was cven as lato £8 two ycars ago—how ranidly
it roro and foll—we aro almost et » 10ss to acsounc for
tho comparative steadiness of the finaucial barometer
durfog tho past fow weoks.

The firet cauto which wo thought would offect the
prico of gold was the recent announcement of My
Secrotary McCulloch srith regard to tho p aett.
According to his publio statement, the de 450 of tde
debt of tho Unlon had not only ceased, but the
amount bad sctually focreascd since the beginniog o
the year (1868) by 819 189.923, and since tho beginnicg
of November by $35,10,920' Taking tho wholoof tte
Jast financial year, it {a truo, there swas a reduction of
somo $16,000,000, but the great falling off during ths
past threo months might very reasonably have caueed
alarm in Gnancial ciroles. But gold does not sppear
to have been {nflaonced by tho statemont of the Secre.
tary of tho Treasury, and, indeed, there s little cane
to bo nstonished at this, when wo find that the grave
crisis whicb s tailng place at Washington—a crisis
which threatened an. ther civil war—has ecarcely dis
turbed tho Gotham Bulls and Bears in tho slightest
degrce. We regard this as a most remarkable “eign
of the times*’ If anything could have excited tbs
New York gold room, one wounld have supposed it
would have been the startling intelligence tbat the
long struggle betweon tho President and Covgress had
reached 8 point when brate force scemed the only
resort left—when the President was impeached—asd
two claimants were quarrelling for posscssion of the
War Office. Nevertheless 8 per cent. was the only
advance in gold, and very soon it was revolvingaboat
140 as before the crisis began.

How is this phenomenon of the gold marlot to bs
accounted for? In two ways we think. First. Be
causo the kcen shrewd monoy speculators snd busk
ness men of New York, know that the quarrel of the
politicians at the capital would never cauro anything
like clvil war and bloodshed, and second becaoss
the American people bave now been so long uted to
excitement of every imaginable description, tbat it|
Washington itself were to be suddenly submerged, it
would scarcely be a nine day’'s wonder. The Buis In
New York might boist gold ap o few percent, and tts
Bears pull it down again, but things would soon gv
on as beforo.

Very many are disappointed that tho price of goid
remains as high at tho prerent time. When, a few
months ago, it stood so long about 133, thero wers
some who predicted that it wwould zoon be revolving (o
the neighbourhood of125. These hopes hava not been
realised, and are, we fear, not likely for some time
yet. According to statistics which we seen recently,
all the gold in New York with the amounts likely 1o
come from Californin, and to be received as interet
from the Government during the next three icom
menciog 1st March) months, will not exceed §28,'00,°

000, and it ts belleved taat the customs duties will st
sord the wholo ot this sum. This would leava the
shipments of gold to forelgn countries to be provided
for What araouant will be required it is, of couree,
impossible yot to say, but some cstimato mav D3
formed of {t by tho amounts shipped, duriug Fob
ruary, March and April of the following years —

1868 .ceiuiieonicncosoccvensneraoces $18,702.00
1868 cveee seeriinaiiiins o aennen... 11200000
1866 ... . . - . 2500, M
1866 o ee- .. 3.800.000

Unless Mr Treasarer MeCulloch makos up his mind
to sell 8 me gol!d between now and tho st of 3ay I
wit! get to bo & little scarce in New York, and s uz
ward movement s very likely to take place. It

uite x;lroblble that bf some hook or crook some gold
rom the Treasury will get into tho market, and k¢
American importera not be teft without the whete
withal to pay their Europeao purchases The daw
of great excitoment in the gold markot, hoviover &t
pretty well qver. There will. of course, be ngs sud
downs. Rloney-will doubtiess yet be made by the
Wall Street speculators, but whon the recont alarmisf
crisis at Washington only put gold up threo per cedi.
we can hardiy expect aby circumsiapces~ uniess (LY

scaraity of thoe preclons tetas itself—to produco it
great rises and fsu ta which we huve berotofore kel
Bepustomed,



