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sold by the sherjiff for gold, as the
farm above cited was, ti :y would
not likcly, under a similar searcity
of money, realize one-third of their
rated value.

Those, banks, as rcported, on the
31 t October, had a paid up capital in
Canada of 825,082,156. That a-
mount was paid up in gold, or in
what would brin- thc gold on dcmand,
of that capital, on the da 'y above
cited, they only possessed, in 'Gcoin
and $icio, 7,482,350 and 17
cents. If wc add to the snpposed
amnount of gold in their posses-
sion, ail the gold in circulation, we
would only have about $7,500,000 in
gold in thc country-not enongh to
pay for one year's over importation
of foreign goods; and, as stated be-
fore, it is doubtful if there is enougb,
if added together, to pay the one
year's intercst on our national and
comnmercial debt.

Therefore let not the people of
Canada bc dcluded by appearances,
andI be led with the ' Globe' to think
that because wc have been reasonably
prosperous, that we are really safe
and conuuerciaily sound. Let our
importers bewar_,ý-let our retail mer-
chants bcwarc-if they would not in-
volve themselves sud th Žir customnr
in utter ruin. For so sure as they
continue to import 80 freely as they
have in past years, so sure will t.heir
affairs bc liable to be wound up by
the sherliff, and theniselves and their
families, and the families of their
customers, be made destitute, be
thrown ont of the pale of prospcrity
and industry, and left to the tender
mercips of ihe lawyer, the baJiff, and
sherifi; who wiil invade your homes,
and east you and your helpiess ones
out, as they would a dog, in a land
where the law ailowB no home and no
hope to the commercially unfortu-
nate.

TRE RENEDY.
The remedy is in onr own bauds.

The importera should oniy phbase

those etaple and really neoessry artii-
cles the country requirce, and the
amount of ail our importa should be
considerably below our exporta. The
retail merchstt should decide not to
add to hie stock any of those articles
of foreign manufacture yet on bis
shelves; but sell out before renewing,
and realize from the dead stock. And
both the wholesale and retail mer-
chante should make it a point to en-
quire for and stimulate the production
of home manufactures, for there is
no gold ,ieeded bpyfor tlaemq while
gold must be =adfor the foreig
goods. And, above ail, let there b
no importation of foreigu food that
we can raise ourselves. Our able
merchants could aise advantageously
invest a portion of their profite in
manufacturing goods in Canada,
cither by helping to extend the busi-
ness of many of those in operation,
or by the creation of new ones. The
field is widc, and the margin for pro-
fit good, and thus use their exertion
to retain within the country the gold
which is now annuaily so completely
drained from Canada.

The wholesale merchant can tia-
dily ascertain whether our over«im-
portations have been as we havo
statcd; whether their custnmers have
been unable to coileet ii, their te-
counts as; we have 8tated, and if they
find we are orrect in the state-
mente, can readily decide 'whether
our views of a eomîing criéis e or-
rect. And our banks that suffered
sa severely in the last commercial
crisis, will do well te ascertain thie
extent of the. imports made by thoir
customers, whicb wil] se moo have te
be met with the esmail balance cf gold
they have yet iu their vaulte; and
their notes b. protesfted, and t&ieir
hitherto high reputation aeriied.

Lt is the duty of our legi*lators te
ponder upon those fhote, aMd te con-
eider whether it is not inthuirpower,
by wise ).gWaation, te aoe'e à hWI-
thier oommoe*dd stau ftr Oab

1864.1


