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the return of the men from overseas. | ’
In a statement recently furnished

g“

point out that last year I estimated a
revenue of $400,000 from the Excess

RAMSAY’
PORCH PAINTS

PROTECTION FOR OUTSIDE
VERANDAH AND PORCH FLOORS

For Sale by All Dealers.
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Profits Tax, which had  been put

through the Legislature at the previ-

ous session, and which was met then

with the criticism that it would not

pay the cost of the machinery to car-

ry it out; but now, as the House will !
already have grasped, the receipts‘
from this source not alone reached
the $400,000, but actually overtopped !
that figure by $250,000 more, besides;
! which we secured $50,000 from the In- i
jcome Tax Law of last session. This,!
{1 think, is not alone a justification!
for the policy which the Government:
adopted in this regard, but it is also !
a most conclusive evidence of thei
substantial prosperity of all classes,

within this country, and of the very;
great profits made out of its staple€
industries in recent years, a condi-}
tion which I sincerely trust will con-.
tinue for a long period. ;

For the coming fiscal year I do nptJ
propose to estimate too closely, in,
view of the fact that this country Ilke.:
the rest of the Empire, and. il{deed.j
the whole world at large, is In a;

Budget Presentation.

transition period at present, the out-|
jcome cf the process of returning from;!
;2 war basis to a peace basis. There-|
i fore, I propose to put forward a pro-|
ivisional estimate of about the same
‘ Revenue as that for the present year,
';eight and a half million dollars in

: turned here before the end of June,

by the Minister of Militia, he shows
that the requirements of his Depart-
ment for the present year, 1919, will
be as follows:—
Up to the end of June ....$2,850,000
For latter half of year July

1st to Dec. 31st ........ 1,902,500
making a total requirement to the
etnd of December of $4,725,500.

During the year the London office
will, it is expected, spend about half
2 million dollars for the pay, allow-
ances and other expenses in connec-
tion with eur men on service overseas
and for their repatriation, $400,000 of
this ‘amount up to the end of June
and $100,000 during the latter half of
the year. The reduction in expendi-
ture during that period will of course
be due to the fact that most 'of our
soldiers will, it is hoped, have re-

those remaining being merely the men
in hospital whose convalescence will
not have advanced sufficiently to jus-
tify being sent out.

On account of the Regiment the
local disbursements are estimated to
be $2,000,000 up to the end of June
and $1,400,000 for the latter half of
the year, the conditions being some-
what similar; that is to say, the men
of the Regiment being gradually got
home and demobilized and .the out-
lay in connection with this process
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Ladies’ Black Hose.

Serviceable ‘Stockings of
plain black cotton, fast col-
or and good weight; seam-
less, double heels and toes.

27c.

SO

JONDNONG G

JONDSIDADNDNO )N

of Men’s and

Owing to the -

mades in the ¢

tire stocks of !

Régular Price $12.00.
Regular Price $15.00.
Regular Price $20.00.
Regular Price $23.00.
Regular Price $26.00.

)

NDNSNDNS

$28.00.

Men’s Tw

Nov
Nov
Nov
Nov
No

Now

/
i

R e

-

a1

Regular Price
Regular Price
Regular Price $34.00.
Regular Price $36.00.
Regular Price $38.00.
Regular Price $40.00.

L"Q@v

tround figures, and an Expenditure of
| ahout seven and a half million dol-
!lars, made up of the seven millions
:voted by the House last week in

:main Estimates, and a generous pro-
! vision for additional estimates to be!the year and $400,000 for the latter

made for the inevitable Supplemental | half, the proportionately large amount
Supply through over-expenditures, as | for the second half of the year being
well as leaving a margin for a Sur-|due to the greater .delay in getting
plus when angher fiscal year is ex-| back our naval men.
piring. I migh\ say, in this connec- The end og December should see
tion, that I have described this esti- | the disembodiment to a very large
mate as a provisional one, because it | €xtent of our naval and military
will be necessary, for a variety of | forces. . ) : é
reasons, to have the next session of It may be interesting, in connection
the Legislature open in the early days ! With our war expenditure, if I furnish
of 1920, to enact various important | Some of the figures of Canada’s out-
measures, such as the Municipal | 1ay in that direction. They are taken
Charter for the city of St. John’s, and | from a statement made by Sir Thom-
a new Crown Lands Act, which has | 28 White, the Canadian Minister of
been promised for a year or two; a Finance, in the ngse of ‘Commons
complete revision of the Customs Act, | 3t Ottawa, on April 10th, and show
and measures of similar character; | that to the 31st March, 1919, (the
and then, if circumstances require it, | Canadian, fiscal year ending on the
the necessary rectifications can be | 30th June, like our own) the entire
made with regard to the fiscal posi- | War outlay was §$1,225,098,122, and
tion, if it should be found that events | that up to the 30th June, the total
in the meantime will have modified | 2mount was estimated at $1,277,273,-
this estimate in any essential particu-| 000- I figure that,” proportionately,
lars. Canada’s War Bill is three times as
I will anticipate the criticism that | 8réat as ours, because Canada pays
a continuance of the present condi- | tBe Whole cost of maintaining her
tions of unexampled prosperity can-|OWD men in the field.

not be expected during the next|  URder these circumstances the
year, by pointing out that, from all | Committee will, I think, agree with

that can be seen and read of the | e that it is undesirable, in view of
world at large, the prices of food- | the conditions which exist in the Col-
stuffs and other necessary commod- | °0¥, and. the prospect for the next
ities, are showing little, if any abate- | SiX Or eight months, to attempt any
ment, and that therefore, it is only changes in the Tariff, and therefore

reasonable to assume. that our fish [ [ Propose in regard thereto to merely-

and oils, will maintain approximately | Provide certain minor rectifications,
their present value, while similar the need for which has been urged

products in other countries do so; and | UPOR us. They are as follows:—

accordingly, that it is a mistake to| (&) Certain modifications in the
look on the black side of things dur- duty respecting materials for
ing the next six or eight months. The the manufacture of soap, in or-
reserve purchasing power of our peo- der to give the local manufac-

Tan, Grey, and Khaki.
ple must also be taken into account, turing industry a greater meas-
and, as I have already said, there ure of protection than is possi-
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being graudally reduced as the
months go by.

For the Naval Reserve the estimate
is for $450,000 for the first half of
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Summer is the season of the wing sleeve
anld sleeveless vest, which we now place on
sale.

Vest with Strap.. .. .. 30c., 35c., 450,
Vest with Wing Sleeve .. . .25¢., 45c., 65¢.

Minister of Finance Makes Finan- 330.00.

cial Statement --- Surplus of $2,-
000,000 Estimated --- No New
Taxation Foreshadowed.
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Black Silk Hose.

A special purchase of
Black Silk Hose, boot style.
Stockings that could sell at

60c., priced special 4 0
. c.

the pair

Tl}e prices are exceedingly low for such eX-
ceptional qualities.

a fluctuating source of Revenue;
$4,536 from liquor licenses, this
source of Revenue no longer existing;
and 6,463 from Crown Lands, the ren-
tals from which have been declining
for some years past, due to the lack
of activity in this regard during war
time.

The Expenditure under the Public
Service Act for the year 1917-18
amounted to $5,369,454.73, being an
increase of $814,564.15 over the pre-
vious year, the total of dropped bal-
ances surrendered to the -Treasury
being $156,216.06.

As inevitable under war conditions
and with an economic situation such
as has prevailed for the past four
years, the expenditure under all heads
of the Public Service, except civil
pensions, roads and bridges, and Au-
dit Act (Section 33 B) has increased,
notably for Interest on Public Debt,
Civil Government, Administration of
Justice, Education, Public Charities,
and Postal and Telegraphs.

The details of the various items of
additional expenditure are embodied
in the Auditor General’s report already
laid on the table of the House, so that
it will be unnecessary for me to deal
with them in detail here.

The result of the fiscal operations
of the Colony for that year, therefore,
with a Revenue of $6,640,082.67 and
an Expenditure of $5,369,454.73, was
to produce a Surplus of $1,170,627.94,
the largest thus far, as I have already
said, in our financial history, exceed-
ing that of the previous year, until
then the largest, by $518,871. I might
say here that, out of this surplus, the
Government in the autumn of last
year paid to the Reid Newfoundland
Company the sum of $316,960.00, for
the purchase of the lands granted to
the Reid Co. for the operatipn of the
branch railways, paying for the same
at the rate of 28 cts. an acre and
$132,546.94 as a payment on account
of work under said contract, these
amounts being certified by the Gov-
ernment Engineer.

The disposition of the remaining
Surplus, of roughly, $720,000, I shall
deal with later.

For the current fiscal year, 1918-19,
expiring on the 30th of next month,

Knit Underwear.

Well made fleece-lined Cotton Underwear,
Yests and Pants to match. A big opportu-
nity to ‘get unflerwear right now at the be-
ginning of the season when these garments
are wanted most. For Boys or Girls.

Jd9c.

PER GARMENT,

Ir. Chairman,—I am fortunate to-
dal; in being able to prespnt my 11th
successive Budget in this Chamber,
and I rejoice that I can not. alone
congratulate the Colony on having an-
other surplus to its credit as an out-
come of the operations of the past
fiscal year, but also am enabled to
announce that for the current fiscal
year, of which ten months have now
elapsed, the prospect is fo_r a sqrplus
unapproached in the previous hlstor.y
of the Colony, a surplus which I esti-
mate will reach in round figures,
$1,900,000, or nearly $800.Q00 more
than last year’s surplus, which really
was $1,170,628, while the surplus for
the previous year was $651,756.

It will, I am sure, be a cause n(;t

rofound gratification to every mem-

II;er of this House to know that this
Colony has made such a rapid and
striking Tecovery from the effects of
the depression which overspread the
world in 1913, and the commercial
chaos that attended the opening peri-
od of the war in 1914-15, and .that we
have had a gradually increasing sur-
plus each year since, as seen by the.
following figures:

16 ua e ou es oo .9 489,386
loler oo o s ¥ Ssise
1917-18 .0 <. ov ow o» o. 1,170,628
1918-19 .. (estimated) .. 1,900.000

In accordance with the usual cus-
tom, I will now proceed to deal with |
the Revenue and Expenditure of the
Colony for the three fiscal years em-
braced in a Budget statement—the
year that has passed, the current
year, and the year to come.

The Revenue for the past fiscal
year, that ending on the 30th of Ju_ne
1918, was $6,540,082.67, being an in-
crease of $1,333,435.14 over the rev-
enue for 1916-17. The principal in-
creases were $452,859 for Customs,
mainly due to the prosperity of the
Colony as a result of the enhanced
value of its products, whereby its
people were enabled to purchase in
greater quantities goods of high cost,
paying an ad valorem duty, but the
new export duty on fish and oil con-
tributed in part to its augumentation;
$48,688 for Postal and 'Telegraphs,

- Girls’ Black Hose.

One by one ribbed, dou-
ble knee, Black Cotton
‘Hose ; sizes 514 to 9%%. We
have never before had any-

thing to equal
these. Per pair.. ZOC.
Girls’ Tan Hose.
A lot of Tan Ribbed
Hose, with spliced heels and
toes; extra good value.

Small sizes .. .. ..3(_}0.
Large sizes .. .. ..35c.

By RUTH (A

“Can you ex-
plain why- :
people are  ai-
ways on the edge
of ya crowd or
clique and al-|
ways the
left out of social!
affairs w h e n U
others are invit
ed and pushed
to the centre of
social life in any |
community? Any |
light on this puz-
z-11in g question
which you ¢ a1

e will be gratefully appreciated .‘w "

tioned social

some

ones ! *
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Men’s Half Hose.

Men’s Cotton Hose, sizes
10%% and 11 inch; Black,

giv
one of the aboves men
failures.” .

So writes a letter friend,
course of a letter in which she a
me to discuss popularity and unpopu
larity.

Why Can Some People Sing And

Others Not?
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same woman |

Now I am sure this
(somehow I feel perfectly sure it
woman though she did not sign
name) would not think of aski
to explain why some people can
or paint wonderfully while other
cannot. She would-not expect m
know the secrets of creation and her
edity by which genius is given to on
person and denied to another. And
to a certain extent I think
for being popular is just

ed the last year or two from a very 3 o

serious reduction in its supplies of %r,;il:;lllgindge;(?;tChfgoérmghggﬁ
paper, the mills at Grand Falls are Customs duty is payable, there
preparing not alone to resume work shall be levnrd an'd coflected
on the former scale but are plan- in addition to.the said Customs
ning extengions which will increase duty, a duty oi' tax of five cents
their capacxty: by one-third, wh'xle Resolutions to give effect to these
other enterprises of the same kind proposals I now table

and as the British Empire has suffer- Parcels Post in this Colony and
J—

Champiom Machine and Motor Warks, Ltd,

this being an abnormal increase, the
result of the new postage and tele-
graph rates, and a substantial in-
crease in the commission on money
orders; $90,189, from the Western
Union and Direct U. S. Cable Com-
panies, being payment of the tax ime
posed on cables landed in this country
by them; $70,905 for estate duties col-
lected from the estates of parties
throughout the country who died dur-
ing the year; $640,461 from the Ex-
cess Profits Tax effective for 1917,
and $49,882 from Income Tax effect-
ive for the same period; $15,380 for
Inland Revenue stamps, due to in-
creased sales under the Stamp Act;
$12,150 for the increased sale of
brooms at ‘the higher prices pre-
vailing; and $9,089 profit on the issue
of coin. Decrezases are to be noted

of March having been $5,520.000,
being $2,288,000.
mates voted at last session,

voted last week of $1,373,000,
dropped balances of,

of approximately $1,900,000.

I estimate a total Revenue of $8,563,-
000, the actual Revenue to the 31st

close estimate for April being $760,000
and the estimate for May and June
Against that I esti-
mate that the Expenditure will amount
to $6,675,000, that is to say, the Esti-
roundly,
$5,400,000, and Supplementary Supply
less
say $100,000,
leaving a total expenditure, as already
stated, of $6,675,000, against a reven-
ue of $8,568,000, so that we may ex-
pect a Surplus Revenue for this year
In con-
nection with this very acceptable out-
come of the year’s transactions, which
I am sure not alone every member,
under three heads: a total of $54,158but the country at large will hear
under Miscellaneous General, which is ' with great pleasure, I would like to

Styles in
New
Footwear

We have just opened our New: Styles in-
WOMEN’S HIGH LACED BOOTS.

Black High Laced .. .. .. .. .. .. ..$5.00 to $11.00

Brown High Laced .. .. .. .. .. ..$5.50 to $13.50

Grey High Laced .. .. .. .. .. .. ..$7.00 to $12.00

Patent Laced, Grey Cloth Top, at .. .. .. .. ,.$6.00

Patent Laced, Brown Cloth Top, at .. .. .. .. ..$6.00

Grey Kid Laced, Grey Cloth Top, at .. .. .. ..$5.50
All New Styles in High or Low Heel.

PARKEK & MONROE, LIMITED,
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“ make to them on their return, and to

are also being projected and will like-
ly take shape in the very near future.

The recuperative power of this
country has never been so clearly
shown as during the last twelve
mor.ths or so. Never have its pro-
ducts realized such figures, never
Lave its business men shown greater
enterprise; and while it would be a
mistake to say that the financial sky
is unclouded, yet wé may reasonably
hope that the good judgment dis-
played heretofore in connection with
the handling and marketing of the
staple products of the country will
be justified in the results that will
be achieved in regard thereto.

As the war is now virtually ended,
hostilities having ceased in Novem-
ber ,the peace treaty being in pro-
cess of signidg as I make this state-
ment, and the final drafts - of our
soldiers and sailors being scheduled
to return here within the next month
or so, it seems an appropriate time
{ to review the cost of Newfoundland’s
first great Imperial enterprise, its
participation in the war the past four
years., For that effort it enlisted
6,277 soldiers, 2,053 Naval Reservists,
and 493 Foresters, in all a total of
8,828 men, who undertook various
forms of war endeavour.

Through their efforts by sea and
land our island home won undying‘l
glory, but I regret to say that it pur- ;
chased at a heavy loss, the death:
roll of the regiment being 1,239, or |
about one-fourth of the total number!
sent across the ocean, and that of |
the Naval Reserve being 168, while
the Foresters experiencd, three fatal-
ities. The casualty record %Yf the
Regiment shows 2,314 entries of men
t wounded, and the Naval Reserve
suffered its share of the same, but
as its records are compiled by the
naval authorities in the Old Country
the numbers are not available.

To maintain our forces overseas,
to provide for the allo ces which
the Government has undertaken -to

H
'

embrace the exigencies of home de-
fense and subsidiary services, _the
Colony has had to undertake a . lia-

ent calendar year,
about $14,000,000.
i is made up as follows:

Fiscal Year 1914-14
% “ 1915-16
1916-17 48, (
COANEIS U i TO

“  1918-19 (9 mis.) 3,629,0

Up to December. 81 .. ..is
1919; -estimated .. .... 6,000,000

The very largely increased ontlays

3 | during the past twelve months
0@ | been due (1) to the augmentation |
3 | of the pay, allowances, etc., of the

| men of the various services; (b) to

the growing cost of pensions necessi-

| taaed by the war; and (c) to the de-

mobilization expenses associated with

j an obligation seven to eight times as

. the problem that the sources of taxa- |

bility which up to the end of the pres-}:

< YO
will amount tof ~ G !} 0O { ) B'b ; "’/

This: expenditure{

The surplus of roundly $720,000
which was realized on account of
1916-17 we propose to apply as fol-
lows: $500,000 for public and marine
works with the object of building up
the outport roads, bridges, wharves,
breakwaters, launchways and similar
utilities whereby our fisherfolk are
enabled to more efficiently conduct
the main industry of the Colony, and
the ‘balance of $220,000 towards off-
setting the reduction of the amount
in the $6,000,000 we propose to seek
in a few days, and which may accrue
through the fact that our bonds may
have to be sold at a discount, the ex-
tent of which we cannot estimate, be-
cause we are offering the outside por-
tion- of the loan, $5,000,000, for sub-
scription by tender and what figure
we shall receive therefor cannot be
known until-the te nders are received.

Th estimated surplus of $1,900,000
on account of the present fiscal year
we propose to place to the credit of
the Surplus Trust Fund for use as a
reserve or nest-egg in case any em-
ergency arises in the near or remote
futqre, when" it could be applied to
coping with such a condition;

I think in this connection that we
must count ourselves very fortunate
in Newfoundland that we are in such
a favourable position financially at the
end of the war as we are in com-
parison with other countries. Hon.
members will have observed from the
British budget speech, a summary of
which was cabled here last week, that
the financial position of the Mother
Country is such that it has to finance

great as before the war, and that the
Finance Minister there has before him

tion in sight will only realize about !
two-thirds of the sum he requires, and
Be . must find the remainder by new
Sources of taxation. In Canada again,
though the budget speech has not
been delivered the opinion of financial

part owner.

or a hundred.

Shares are Ten Dollars each and

and see them turning out Newfoundland’s first oil engine.

you may subscribe to on

After you have inspected the plant, you will want to bea

€

City Chambers.

J. J. Lacey & Co., Limited,

.country will call for a revenue of at
least $450,000,000 to meet the same,
and that the existing sources of rev-
enue will only about suffice for the

same as England, namely two-thirds
of the amount required, necessitating
therefore new forms of taxation to
realize the remainder. In the’ neigh-
boring province of Nova Scotia, . too,
I might observe that the Provincial
budget tabled there last week show-
ed a deficit for the year 1916 of $219,-
000 and the utmost expectation of the
Provincial treasurer was that he
would be able this year to make two
ends meet. Our position accordingly,
I think it will be agreed, is one that
gives us cause for every satisfaction.
Seeing that the War may be re-
garded as over, it has occurred to me
that it might be of interest to supply ;
the Committee with a statement show- |
ing the progress of the country dur-:
ing the five years comprehended by :

ing negotiations for Peace. i
(To be continued.)
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Constipation

Poisons the System.

‘When -the body is not prompt-
ly relieved of accumulating |
‘'waste matter, the poisons there-
in are again absorbed and per-
meate the system. ‘When you
need a laxative take

FIGSEN.

Buy a ten cent box of: these
vegetable lozenges to-day. Fig-
“sen is mild, sure and prompt—
produces no bad effects. .

PETER O’MARA, {|

The Druggist,
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You're sure to
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 cultivator will never

a gift as the ability to sing

There are “many people
this gift. Without making any e
to be anything but their n
selves they inevitably take the
tre of the stage.

But There Is Also A Social Talent.

But aside from this genius
popularity I do not think there
2 social talent which can be cu
ed and encouraged. Of course,
win the
brilliant successes of those natur
gifted, but he may at least keep him-
self from being always left out.
The rules of such cultivation
been so often enunciated that I
bit diffident about mentioning
again. And yet'I will indicate
If you want to play the game,
Sure you know the fundamental rules
of the game., If necessary buy a boc
of etiquette.
Learn to talk small talk.
Cultivate any abilities you
Society is interested in those
Can give it something.

have

am

have. |
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