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modifications and concession» hare been secured, 1 
aa enable them to recommend for adoption a new 
arrangement in lieu of the existing Parliamentary , 
agreement, and in settlement of all questions in 
dispute between the two Companies. In general 
terms it may be stated, that the agreement pro­
vides for a rent charge, payable by the tend 
Trunk Company to the Buffalo and 1-ake Huron 
Company in perpetuity, by half-yearly instalments 
within two months after 1st January and 1st 
July, in each yeSr, say:—For the year ending 1st 
July, 1859, *42,500; da, 1870, 4.45,000 ; do., 
1871, *50,1)00; do., 1872, *55,000; da, 1873, 
*60,000; da, 1874, *65,000; da, 1875, *66,000; 
da, 1876, *67,000; da, 1877, *68,000; do.. <878, 
*60,000; and for every subwequent year, *70,<k>0. 
*42,500 per annum of the rent chary is to rank 
next belore the first equipment 1h>u4* of the 
Urand Trunk Company, nud the Iwlance will rank 
next after the second equipment bonds which 
the Urand Trunk are now authorized to raise. 
The ordinary shares of the Buffalo Company 
to be exchanged, one-half, or sav *615,000, 
for the like amount of Urand Trunk fourth 
preference. One-half, or say *615,000, for the 
like amount of Urand Trunk ordinary stock. 
The <42,500, of the rent charge payable for the 
year 1868 9, is to be liquiilated in Grand Trunk 
second equipment mortgage I>onde at par, Imt 
available only upon the new agreement lieing rati­
fied by the Canadian jsirliament. The formal em­
bodiment of the agreement, is now being prepend 
by the solicitors of the two rom | unie», and will 
l»e submitted to the proprietors at meetings speci­
ally called for that pui [hist. The terms now pro­
posed, may be considered far short of what this 
company believe they an* fairly entitled to, still, 
in view of existing circumstances, and to avoid, if 
possible, a harassing and costly struggle too likely 
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to follow their rejection, the board unanimously 
advise their acceptance. It should not be over­
looked that the injury which the two companies 
have It in their power to inflict njiou each other, 
would be poor com]**nsation for the indefinite ]uetn pensât ion lor the luitehnite poe 
punement oj any share in the prosperity, which 
appears agsin about to dawn upon Canadian enter­
prise. In order that the assent of the ]»roprietors 
may be formally expressed, the director* enclose a 
jiroxy, which they trust will* lw very generally 
used, and returned to the secretary not later than 
the 28th inst. The suit of Allchin v. The Buffalo 
and I-ake Huron Company remains unsettled, but 
it is still before the Court. The town of Brant­
ford has recently institut*! s suit against the coni- 
l«ny. To both of these aidions the Directors are 
advised they have good legal defence. The Direc­
tors regret to announce the demise of Mr. Tho*. 
Moxon, one of the bondholder's trust «es. Mr. W. 
O. Dodgaon was subsequently nominated to fill the 
vacancy, but as the trust deed requires the elec­
tion to be by • majority of the lendholders, in 
writing, end such majority did ifbt vote, the 
vacancy remains unfilled. The *61,070 of capital - 
ised coupon bonde matured pn the let instant; but 
as the company possess no funds wherewith to 
retire them, the holders will be-asked to renew 
them on terms to be agreed on. All the present 
directors of the company retire at this meeting, 
but are eligible for re-election.

The bond and share capital account allowed that 
the bond capital was <727,738, and the share capi­
tal authorised *2,460,000. The slum* capita! 
authorised by the proprietors w as *1,714,000, anil 
the amount suisserilx-d *1,659,060. The capital 
account to the 30th June showed that *1,775,071 
bail lieen received and *1,701,06# expended, leav­
ing a balance of *74,015. The revenue account 
fur the half-vear ending 30th;June last, showed 
that the receipts amounted to *16,844.

—At a meeting of the Goderich Sql: (Vmi|#uy, 
held on the 10th, the follow ing gentlcm-n went! 
elected directors for the current year:— Messrs. J. 
V. Detlor, M. C. Cameron, Samuel Platt, Wm.
I anivhelL H. Johnston, A. Smith. Bobt. Uü-bena, I
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(From Oar Own .Correspondent.)

Petuolia, Jan. 18, 1870.
Tilings are looking a good deal better this week, 

there are some Americans from Titusville buying 
up oil lamia, and wells, with the view of operating. 
The McDougill well still flows aliont 15 barrels 
per day. The Van Tvle well ia also furnished 
with a splendid flow of oil. The Inland Revenue 
Well proves a failure, besides these there are no 
wells finished. The |inxhu'tion for the last week 
was 6,000 barrels; and the shipments la-tween oil 
and tar, about 25 ear loads per day. The lauiry 
Wells liare done well this week, and the Harry 
Prinee's Ix>t, via : the Eclipse, the Ueni, and die 
Moonlight, are alee doing splendidly. There bps 
been no sales to note this week. Vrude, ia worth 
$1.40 per liarrel fresh piinqied $1.75 |a>r barrel, 
(tanked oil) Refined 2Set*, per gal.

Tarante Market.
pBuiifi'K.—The market continues dull. Bread- 

stuffs continue heavy, but without any important 
change from last week. H’krat—The stock in 
store in Toronto on the 15th inst., 70,742 bush. 
Choice spring, and midge proof, sold at 80c. to 
81c. in car loads, to a considerable extent. Several 
cars of fall sold at 83c. to 85c! fiaWcy—Stock on 
the 74th inst. in Toronto 41,403 bush. Several 
car loeili sold at 50c. to 60c. The market is 
very quiet. An»—Stock in Toronto on the 15th 
57,372 bush. ; on the street 50c. to 56c. waa pawl, 
tieyoud which there was nothing done. Data—On 
the 15th the stock was 9,828 bush. Light re­
ceipts and small stocks hare induced a» ail vaine 
to 30c. to 32c. on the stock, ami 33c. to 35. 
delivered.

FLorn.—Stocka in store on the 15th, 13,061 
brla. ; the market ia dull and irregular. From 
1,000 to 1,300 bris., Mo. 1 superfine, sold at 
$3.60 to $3.80, the latter lieing an exceptional 
price ; $3.60 to $3.65 ia about the range for goal 
•ujierfine. 
reported. >

Pnov i.ynink. —There ia really nothing doing in 
batter, owing to an abeeuin of w holesale demand, 
and receipts are in consequence very light. 
Ckette—ia in light atock, and held in few hands. 
Drtmni Iloga—are easier aial offering.more freely, 
with a rather slaek demand ^considerable busi­
ness lias been done at $7.75 to $8.50, on the 
street and in lota. Pork -A sale of one car mess 
ia riqiorlrd at $26.00. R<*f—There ia a scarcity
of tirst-claas and extra cattle, which range from 
#6.66 to $7.60.

H i i>l>.—Prices are easier, and" the demand is 
slaek in consequence of a decline in outside 
markets. .

Fneioer*.—The Grand Trunk Railway C*’s 
rates from Toronto to England now stand as fol­
lows :-<-To Liverpool or Glasgow, butter per gross 
ton 95s ; ehecae per ilo. 95s ; lard per do. 95s ; 
baron and bams lier do. 82% Oil ; beef, per tierce, 
16s : pork, per bri, 12s ; Pour, per.brl, 6.i 6d ; 
grain, 15s per quitter.

The following is the winter tariff of the Onuid 
Trunk Railway:—To Halifax, 81.10 for flour and 
55c. for grain ; to St. Jolin, $1.02 for flour and 
51c. foe grain. Flour to.Kiigston 33r , grain 18c. ; 
flour tq Prescott 43c. grain 22c.; fliqir to Mon 
treal 5p<-., grain 25c.; flour to St John's, (Jne- 
liec, 60c., grain 3U<-. ; flour to Point Levi» 80r., 
grain 40c. ; flour to Portland 85c., grain 43. ; floor 
to Boston and New York 9ttu, gram 45c. gold.

Illaa1»» of lamsanin. %. k
Tin- regular annual statement of the shipping 

of Yarmouth, Nova Scotia, shows a total of 258 
vessels, measuring 82,147 tons, ea follows:—2 
steamers, 522 tons ; 30 ships, 26,010 tons; 82
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■U, of 3,693 tom, and cm 
•la, of 50 tons. There are use , 

ig and under contract, 22 marls, of 1<70#
----- The increase of the tonnage «f Yarmouth
has been both large and steady. In 1840 it wm 

i 10,541 tons; in 1850, 17,890 torn; in 1866, 36, 
514 ton»; while in 1870 it has reached to 8^147 
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The extent of the liusiuess in Fora is hardly 
i realized by those who bare no fpecial acquaintance 
| with it These figures of the number of different 

ikins pet upon the market in Ixwdou, for each elf 
the last three years are, indeed, a surprising re­
velation. There Kara come mostly from British 
North .America and Siberia, and ate gathered 
and brought to market by two concerns alone:

) to #3.t»5 is about the range for goo 
There were no aalea of other grade

IVreriptioU.
Beaver.....
Muskrat I 
Bear
inter. .a. 
Fisher 
Martin 
Mink.
Silver Foi...t,.... 
Crum Fox. ...pf.... 
Red F0X.4..AL...

ver......
knit
f......4—t-p-
T. :....it.d..4.

Kiaher j...*.
Martin ..1. J.....
Mink..

1867. 1868. 186».
176,483 1541,34» 163,216

2,202.1111 2,044,629 2,035,441

"It"
-!

9,454 
18,281 

7,374 
139,376 
71,188 

1,330 
4.126 

61,799 
10,772 
25,140 
42,005 
6,644 

659 
451,083 
109,691 

6,283 
4,186 

214,177

Kit Fox i."
Urey Fox,.
Lynx......;.
waa te l.
H< use Vat
Raccoon..!..
Skunk .....
Wolf .....L.|l.
Badger ..4.. .,v ..
Opossum ...

reek reeking li
A statement of the pork 

named are as follows:—
Parked.

Illinois .......,,,.... 68,780
Indiana..;.. .......... 86,661
Ohio...;.......  26,550
Missouri . 64,735
Iowa..4.i....(p.... 7,004) 
Kentucky ...4...... 3,200

8,03* 
17,172 
8,057 

124.3«f 
96,134 

1.886 
6,991 

' 68,73$

19,42$
79,054
3,40$
7,46$

218,533

7.491
4,061

129,233

9,694 
15,27* 
10,220 

. 95,54)3 
106,825 

2.340 
6,119 

59,070 
8,633 

17,877 
72,52* 
5,312 
2,366 

280,59*
84.366 
»,399 ‘ 

2,804
74.366

1 the M est,
lacking of the States

Estimated to 
be parked.

88,850 1 
88,941 
32,500 
78,135 

9,000 
3,700

Total lam

89,136
104,362
30,712
37,160
11,700
5,104)

-HwTofal ...lfc, $N»9$6 
Rcjiortrd List week 189,168

361,126 288,120
230,294 200,455

Total.
.---- :—I—

•q •
—

446,124 631,420 488,676
-

—The annukl meeting of the ]>oiuinion Sah 
Company was held in Goderich on the 12th inst., 
when the following gentlemen were elected Direc­
tors for the entrent year:—H. Howell, President; 
Geo. Cattle, Secretary and Treasurer; F. Snieeth, 
E. L. Johnson, James NI iller, W. Potts, H. Dun. 
lop, E. Clifford and J. A. MvKellar.

—607,942 sugar box shook* were ship|» d from 
St. John, N, E, to Culm, betwten the 1st Sent, 
last and the 8t# Jan., against 626,064 in the like 
period of the previous year.

,i—1,467,22 jinshs. of oats hare lieen exported 
from Prie* Edriard Island, during the peat sea­
son, valued at #632,000.

■■ —
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barques 43,815 tons; 10 lirigs, 2,665 ton»; 20 
14schooling, 5,630tons.brigantines, 2,645 tons; 1 , ....

There were lost during the year 17 vessel*, of G,-


