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HARDWA:RE AND METALS.

['here are several features of interest in t

il markets. Antimony, | which has held a steadily

R strengthening positiofl for some weeks past, has madc
¥ ; another advance of a ;rcnt. and now it is quoted at 21
r 0 iEg to 22c., and sometinges 22'4c. Babbit is very un-
TiHAE settled, but prices ]1&1\'?‘ a strongly advancing tendency.
: 11 { " Tin is another article f_].\;hu\\m;.; great strength, and in-
3 LS gots have advanced dpirjng the last fortnight. Plates

i remain unchanged soffar, The quotation prevailing

’ : now is 43%c. Furfhgr increases are anticipated.

Hil These are not the onlyt lines of metals, however, which

are extremely firm infvalue just now. Copper seems
. to be becoming even |
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garcer, and an upward move-
ment cannot hold off injueh longer. The market for
: zinc 18 quiet, for the ﬁ){!mcnt. There is a heavy de-
mand for Canada platgs;
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In the building RXrades there is very marked
activity, and the resultfi$ a heavy demand for all kinds

f

of hardware used in dopnection therewith.
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: for cement is ln'u»miné more and more insistent, and
} though prices remain ut}ohn«l $2, or a little higher some-
bR times, it is altogether ii}(cly that they will go higher
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screws are steady.

: a3 5 mand for ]'ifx' ron CU;l:tillll('\ grnn]. with \I(;h]_\ or
"'j:. rising prices. lk'll\'cifii's‘ are hard to obtain for the
f‘ i1 immediate future. A C’lﬁcngu report, referring to this

1 ! 4 commodity, and of ironfan( steel in general, says:
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’ V ; o | ‘ Miscellaneous IroM | anql steel business is of

qk4. highly satisfactory chddaqgter A month ago ther

! !‘ £l was the possibility off |a [period of dullness ahead

g | ;‘ ['he duratiofi of the p?éw:m metal activity has cer-
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tainly lastéd longer @fan |formerly, and for that

reason also a quietingf [dpwn of trade was rather
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looked for by experieng¢d| metal men. But prospects
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have brightened \\uhmfl’;u- past two or three weeks,
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, nd the precedents ha¥¢ gane to naught. There 'is
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{ reported fair buyingi movement in almost all
h X £ :
{ : branches of the steel fiidastry and the tendency of
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: I s seems upwa ragBher than the other way I
nil while production is ungge¢edentedly large the crud
[ 1S 8 to be #flecreasing at mills, so tl
s considerable purchase §ff [pig-iron for ste produ
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THE LIFE ASSURANCE INVESTIGATION.

Since our last comment, the manager of the Many.

turers’ Life Company has been almost continy-

fac
ously on the witness stand. A great deal of attention

was given by the examining counsel to getting at th

nature of the company’s investments in the way of
stocks and bonds, and some of the facts elicited n ‘f\'}lt

1
properly be called startling. [t is plain that the
directors of the comipany chose to violate the pro-
visions of the Insurance Act by purchasing securities
which that measure did not authorize : while the man-
ager off his own bat underwrote a security without
authority of the board.
to make

risk?

Junkin saying that “limiting companies a$ to ‘the

Their object was, we are told,

money for the company. But® at

what It sounds strangely to hear Mr.

class of securities is all wrong. My recommendation

would be: ‘Give us a free hand, the same as the Eng-

lish have, and we should have a better class of securi-

ties.”” In the light of his own evidence there 1S grave
need for a very plain restriction as to classes of secur

ties, and what is more, for the exercise of greater force

to compel observance-of the law than seems to have

been exercised by the Insurance Department [t is
not, and ought not to be, the aim of our legislators to
permit indiscriminate speculation by insurance com-

panies in securities of Jany and evéry kind that clever
STOCK exchange dealers may recommend. The money
ders 1s a sacred trust, though some insur-
1 1t.

Happily the directors were. able to make good
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he decline in the market of certain

secur 1ght but suppose a less well-to-do
1 .t ot mnd 11¢ e } | P - - .
directorate, and suppose a much heavier loss—which is

possible at any time, as late experience shows—who

1S to make good the policyholders’ loss? The ma-

chinery of the Stock Exchange and the use of sub-
sidiary companies to conduct purchases and sales will,
we should think, be less resorted to by Insurance
rectors henceforward '
[t is evidently not the intention of the Commis-
sion permit only its own ¢ sel to examine witr
tor counsel of the Province of Ont took part in
estioning on Wednesday and Thursdav last
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