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* CthTUH V, GROWTH.
A century survey iof the growth of 

thez United States hvpopulation, com­
merce and industry is. presented in a 
pamphlet just issued by the Bureau of 
Forelgm and Domestic Commerce, De­
partment of Commerce.

In area the United States is shown 
to have increased from 892,135 square 
miles in 1800 to 3,020.789 in 1913, and 
In population from 5.308,483 to 97.
497, exclusive of the island territories 
now under the American flag. Mean­
time the production of basic
industry shows marked gro\............... ..
from twenty tons in 1814 to 477,000,- 
000 in 1912; pig iron, from 54,000 tons 
In 1810 to 30,000,000 in 1912; copper, 
from 100 tons in 1845 to 568.000 in 1912; 
petroleum from 84,000 gall oils in 1859 
p over 9,000,000,doe gallons in 1912; 

cotton, from 73,000 running bales of 500 
pounds each in 1800 to 14,000.000 in 
1912; wheat, from 84,000,000 bushels in 
1840 to 730,000,000 in 191-0, and corn, 
from 378,000.000 bushels In 1840 to over 
3.000.000,000 in 1912.

Imports increased from $55,000,000 in 
1821 to $1,813,000,000 in 1913, and do­
mestic exports from $52,000,000 in 1821 
to $2,429,000,000 in
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of Commons contains representatives in this Instance in Chicago may occur MILUC "
from both these classes, but there have i„ a period of crisis In the Britieh 
never been any serious difference be- bsnklng World, it Is a- well-known Promoters a#o 
tween them—at least, no difference fact that the Bank of England is the from th« folic 
‘M has not been settled by consent, pivotal point about which the financial
The real struggle In the British House life of the United Kingdom centres. Incorpora” ,two yea™ only, with 

has been between labor and landown- The banks of the United Kingdom capital. 1.660,,get-e-n,000.60. 
ing classes, the latter of whom have make a practice of keeping their cash E*ch KO0*» lags an average of three 
represented vested rights and, unfair balapces with the Bank of England ???"„ p*r or 156 Pcr *™r-
Pr'Tr\ " ‘he re-Tn““,0,n --<’”• — bank, to some T «TSLÎ

capital and labor as well as of the respects the strongest in the world, 166.000. geëeeV
agricultural class could be increased Lhus occupies an enormously responsi- Statistics, shqw that of this number

hie .msltlon. While on the average
it holds a reserve in gold equal to a total of a»,000 geese. These will 
about 40 per cent, of its demand lia- lav 156 eggs each, which will be ini'll - 
bilttles, yet that gold reserve is ex- 'uited. *1vlng at the end uf the second 
ceedlngly emaU when one reca.ls the °°'d

tremendous mass of credit which de- 13,588.000 gees at *1.50 each
pends upon it for its ultimate security. dressed .. .. ,.....................* 18,837,000
The British have, no doubt, construct- 50nse 1,111 produce
ed the most delicately balanced finan- feuthSs'.T’m’per“h.. 376,740,000 

cial system to the world; but It re- By-products: 
mains to be seen whether that system, 12.588,000 '
io effective and so wonderfully ad- per >,r......................
lusted In normal times, can stand the ,„Mon#.

urain of a great crisis sucli as would 000 lower bills for but-
je brought about by an European war. tons, at lc;- (upper bills

While fortunately in Chicago the î*rlng higher
>anks that are doing the business of twThmes^mtndhedf;

he vast territory which is tributary 116,000 bills, at an av-
o that city are on a sound basis and era*e of l %c each.. ..
lave stated their Intention or support- "V’46-400Bou. goose quills 
■ng one another during this period of dor..!? ” ’°C Per

financial crisis, the situation reveals 
>nce again the danger arising from 
Interlocking directorates. Men who 
have been engaged in great under- 
aklngs, some of which have not been 
)n a sound basis, have destroyed this 
Troup of banks by the closeness of 

— . ,ietr business connectons and their
The Suez Canal directors have just ’inancial dealings with one another, 

determined to deepen the canal to it has been contended that this 
forty feet, making it available for use omnmnity of interest and close 
by the largest ships afloat. When the dation make for financial stability 
canal was opened in 1869, the width ret these failures prove that while ap' 
was 72 feet and the depth 26 feet 2 Patently waste and useless competl- 
mches. Since that time the increase "ion are eliminated, the dangers aris- 

at public gatherings. Recently at a has been at the rate of one foot every mg from a break in the weakest link 
meeting of the New York Bankers’ six years, which brings the maximum if the chain are exceedingly serious 
Association in New London, Conn., draft up to 29 feet. A year ago a 
Frank, A, Vanderltp, President of the depth of 32 feet A inches with, a min- 
Natlonal City Bank of New York, in a fmum width of 146 feet 7 inches for 
trenchant speech said that a great a length of 20m»es. Under the present 
change for the better would take place scheme, a depth of 40 feet throughout 
in the business of the country if the t8 to be made and the canal widened 
prominent bankers, financiers and up to 197 feet In the south section and 
men of affairs in general, would play to 147 feet 6 inches in the northern 
their proper role in the political life and central sections, This work is ex 
of the country. Mr. Vanderlip said: pected to be completed in 1919 
“What greater duty have you to per- co8t 
form than to give the best you have 
of,, wisdom and judgment in the di­
recting of political currents, and to 
give your wisdom and judgment ef­
fectively, not merely to stand aside in 
the ro^ yjpf, dissatisfied critics, but 
ratfrer fry getting truly and effectively 
Into • the organization and machinery, 
of public life?*
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in provincial and federal political life 
many apparently irreconcilable Inter- 
ests would prove to be only super- 

/’j.^ImSS, b. a,’’Sec^etary^Treaaurer ficial points of antagonism which 
and Business Manager. could be overcome when discussed in

a friendly way and in the light of 
reason.
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ip Issues Firm.

! JLt ,esa bearish sentiment which 
f-Sjterized the closing days of last 
ÎSon the Montreal Stock Exchange v 

*T«tnl In evidence to-day. but mid- 
i lethargy appeared to havq at-
1 the list.

■rest was not centred to any ex­
it, respect of Tramway 
Rallied ' securities; else- 

1 though

f::
t1I)S.

The Suez and Panama 
Canals

■
prs. goose livers

7,534,800
I

The early opening of the Panama 
Canal is causing considerable activity 
among the directors of the Suez Canal. 
The report for the past year shows 
that 5.085 shifto with a net tonnage 
of 20,033.884 used the canal during the 
year, a decrease of 288 ships and 241. 
236 tons from the showing made in 
1912.

it 00 per annum, 
application.

Subscription Price IB. 
Single Copies 2 cents. 
Advertising rates on

THE YOUTH OF NAPOLEON.
(By Himself.)

Heaven knows what privations! Do 
you know how I managed it? It was 
by never setting foot inside a cafe or 
appearing in the social world? it 
by eating dry bread and byashrtig ifiy 
clothes myself so that they would re­
main the longer presentable, 
not to be conspicuous among my com­
rades, I lived like a bear, always alone 

•iij my little room with my hooks—then 
only friends. And those books! 

y what strict economics, practised on 
actual necessities, did I purchase the 
enjoyment of possessing them! When, 
by dint of abstinence, I amassed the 
sum of twelve livres, I turned my steps 
with the joy of a child toward the 
shop of a bookseller who lived near 
the bishop’s palace. I often went tn 
visit his shelves with the sin of envy 
within me; I coveted long before my 
purse allowed of buying. 1 Such were 
the joys and dissipations of my youth.

rand • ,
I whore trading was fitful 
ES fairly well. .
iv Tramway Gower, which last week 
P-Ajoved an advance of 2% to 42%, op- 

this morning at 43 and before the 
f noon recess was declared had sold up 
tnn additional point to 44.
F Shawlnngan was quite firm between 
| lM and 134%, as also was Cedar Rap- 
[ power at 65% to 65%.

That Extended Franchise.
F Montreal Tramways last week sold 
1' „p i% to 216. ,A single lot of twenty 
Plftt1 re» s°ld at 215.
I :The Street is inclined to feel that it 

wjll not be long before the question 
J an extension of the existing fran-' b4 

f cflise will be presented to the public at 
| i, concrete form, and a good many of 
r the brokers are of the opinion that, 
f granted proper safeguards and* suffi- de. 
i' cfcntly attractive terms of a monetary 
|3ture, the ratepayers aTe apt to fav- 
fc’ie the proposal.
I Should that result flow from an ap- 
| pear to the ballots, the company, wTiich tiv 

is necessarily a tremendous money­
-maker, would be able to do its fin- 
[ anting much more advantageously 
I than is now possible.

Business Men in Politics:
283,555 T

The ROYAL BANK of CANADA1 At the banquet of the Canadian Man­
ufacturers’ Association, given during 
the recent convention at Montreal, 
President Henderson urged the busi­
ness men present to play a fair part 
in local; provincial and federal affairs. 
He asserted that in his opinion each 
clàsé 'in the community should have 
a proper representation in the various 
governmental activities of the country, 
in order that the best interests of the 
whole Community might be served.

This same doctrine has been preach­
ed at.late years by biiainess men in 

States, who make it one 
vorite themee of discourse

1,004,640General traffic for 1913I
1 per cent below that of 1912. It is 
significant to note that the

In ord.tr

Incorporated 1869$404,399,995
Less original capital. $1,000 
Less expense .. .. .. 74,000

average
capacity of the ships using the canal 
increased from 3,774 tons to 3.940 tons, 
and if the plans of the directors be 
any criterion, this tonnage will 
tinue to increase.

By
Capital Authorized 
Capital Paid up 
Reserve Funds- 
Total Assets -

$25.000,000
$11,560,000
$13,500,000

$180,000.000

75,000 fa
;

Leaving profit 
years . . . ..
They never come back.

i. for two
. . .. $404,324,995 Is

fa
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SALUTARY CORRECTION.
The Maryland Public Service Com- 

nission’s action in refusing to grant 
remission to the United Railways Sc 
Electric Co. of Baltimore, to issue $1.- 
500.000 two-year 5 per cent, notes con­
vertible into .stock at, 33 6lr3. equivar 
ent to $1.5Ô0,d0fl ^par Yalliè Svas -hailed 
is a salutary^correction of Uiq tendency 
o water puwityervlce'isécia’ities. Un- 
ler the commission’s orders it will be 
mposslble' for the company 

tion to create $500.000 out of

rManage

NEW YORK, Cor. William and Cedar Streeii
SAVINGS DEPARTMENT at all Branches 28HOW GOLD IS BEATEN.

Gold beating is one of the oldest 
trades in BirminghAm. England.- To a 
large extent this trade has gone to 
Germany through the competition of . „ .
cheap labor, but it is asserted that the Science and general experience agree 
best gold leaf is still made in Eng- in 8aylne: that when country is cover-
land. The work is done entirely by ed by forestH the water runs off it
hand, and the customary sign is the more 8,ow,y and regulArly than it does
picture of a gilded arm bearing a ham- 2,“fr, l,hc <arMt has removed. ; Why hesttate to try t„ win
mer poised, for the blow. The lekf is This Is (lue principally to the fact that others have tried and won 
hammered out in small home w;ork- the foVat stema and ground cover of- winning daily with the ' 
shops from twenty-four carat gold, but ,er,a mechanical obstruction to the that you have at your cmnm.n.v. 
is first sent to the rolling mills, whence surface run-off. while the deep roots of Why fail to take advanfi-è 
It is returned, in long, thin ribbons one lh,e trees keep the soil loose, thus per- God-given gift of cou racé
and a quarter inches wide an<l one- J"**11"* the surface water to percolate ever in the make-up of m™ wh„ L”ï
thousandth part of an inch in thick- lnl° the suh-aoil- j not the word fail? w
ness- . Th.e,n " is ready for the beat- ln Western Canada, forest surveys Why not make for yourself i„,
er. The ribbon is generally cut off into conducted by the Dominion Forestry 07m- éffofts a place in the e
small one and a quarter inch squares. Branch have furnished considerable 1*11 of fame, a niche In the
weighing about six grains. evidence of the evil results attending success, via the work route ’ ~ ' "

The thin square is placed in the cen- ^rest destruction :hy repeated - fjtya 1 Why think of .winning without w.„i
tre of- a vegetable parchment pad, con- T»e forester in Charge at A rèèèM sif- ‘ipg? Why wish where you
sisting of 100 sheets oh top and the vey. made of the. Syipt IBIIIS In north- Why be the reed shaken hv k.'
same number beneath. This is beaten Alberta states? WW'V.180 square iistead of the wind that sh-,kM ,,L 
with a fourteen-pound hammer, ‘ahd miles examined only about 23 per cem. reed? - hakes tig
the geld, when considerably reduced in been preserved from fire during (Why stop trying before v„„r a.
thickness, is placed between leaves of the last hundred years, and only 260 mo has lost Its current ... 1
goldbeaters’ skln-that is. skth pre- square, mites could be considered as have exhausted every of °r, I
pared from a thin but tough mem- 'learing a mature growth, 1.-N0 one-will death stops you- ” ' f
brane found In the large intestine of ÿer. know how many millien dollars | i Why not naltern nfte,- „
the ox. Eight hundred pieces of the vyoi’lh *if tk,‘ national wealth, in virgin ■ won,. who have worked f n, ',UVf 
hammered leaf are arranged over each *t,reat WHa Uirncd int“ ashes, now he- of winning and who say ,Lv k" *

-other, between leaves of the skin—the >PS. washed .away, .with, the best of the pleasure jTo ii JZ,? v *»“
whole being placed belwen parchment 4»1- bY the rapid current of the Atha- Why envy othersTnstead^T*’ 
bands and beaten for a couple ,d heurt 'W river." This area has since been others envy youf^Whv n , , T
with a seven-pound hammer; Then the :inclU<H<l Î» the Lesser Slave forest re- Uj> to instead of UoiJ , 'l, , .,,kei
800 Pieces are cut up into 3,209 pieces «W. “*'■ «US other., DunUmot, re- up„„“ Why »ot be a w 7 77
and again beaten. When the whrk I, serves, in the West, will he administer- VhV wait for h wonder-w,inker/
done the leaf is one flfty-thousandtl sd wlth the double object of providing morrow^ light? m 11,1,11 l”’ ' 
Part of an inch in thickness and aï- Ümber fbr the settlers’ needs and 7t Tce  ̂Wh not sav -T, T" “ 
most as light as air. Regulating tl*e flow of the great rivers now?" ' 1 h<‘ 11,110 18

An odd custom is invariably to pre- of Central Canada so that navigation Whv not h» m,o ^ , , ,
serve the leaf for sale purposes in ok . no* bf hindered by the (llling-np si rad of the led ? Whv' , T "" 
bibles and testaments, arid enormou, If the river-bed with eroded soil and. Ænfc vrinwLf ,'Vh:' l,v mas; 
quantities of these sacred books are ; debrls’ ,ni “ that an even flow : of tiose* who nil 1 , n ’’e muster 6*
used for this purpose. There are not I Wa?<?r nmy be insured for power-da- ritomy
many goldbeaters left now in Birminc velopmg plants, . ■ when ............ ire tint to
ssaas-- =2~5™£€::

and indiscriminate deforestation is Lvening I, io„r.i|in.

.^,rh STAtGq°E"!F'OURES ENDEAVOR 
deforestation stream-flow in the Onta- EXPRESS WEALTH OF
rio Pennsylvania has greatly changed. WORLD.
Spring floods are very much higher Statisticians differ as tn the,wealth , 
and there are floods on heavy rains. of the world. That of Kuinpe. North 
while during the season of minimum aml South America has been estimât* 
flow many streams which were form- ed at $600,000,000.000. The world’s 
erlv considerable throughout the year sav,ngs bank deposits in I'tli ware 

I Practically disappear. The discharge $16,138,165,000. Tlie commerce of the 
I of the Grand River at a point above w°rld In that year amounted tn L'.V 
the outlet of the Speed is now only 80 389,000,000. Estimates of the value of 
to 100 feet per second at low water and the crops, the products of the mines 
lh'OOO to 20,000 feet per second at and manufactories, read like an Ani- 
1 c- 't * hian Night's tale. The security for

>jmt!ar deforested conditions nice- lh,s huge indebtedness is gn.nl.
prevail on many of the water-I Gut the disquieting feature is the

sheds in Quebec and the Maritime Pre- tendency to pile debt up-m debt. and. 
vines, and, by causing extremes of pass as much 
high and low water, have a detrimen­
tal influence on navigation and the 
development of electric power. It has 
frequently been urged that the Dom­
inion Government should assist the 
provinces in the reforestation of these 
iUV'is or in their protection from for­
est fires.

CHIEF CAUSE OF FLOODS.There appears some reason, there 
ore. for the contention that the inter­

locking directorate is 
menace to the welfare of the people 
d large, but to the best Interests of 
lie business community as well.

Why?

Why falter when you see others uush 
ahead, succeed at tasks y„u think hard 
or fear to do vlest disaster overtake 

jyou? v e

in ques-
nothing.

The lesson was needed, for there al- 
watered securities

not only a
ready are too man 
of that

iy
he amount of public 

nd stocks five and six 
from the rails of real

tiulclass.! T 
service bonds a 
times removed

Hillcrest Neglected.I
further effort to sell decThere was

the securities of the Hillcrest Collier-property of underlying corporations is 
already surprisingly large and in the 

bankers a time of 
unless a halt is 

e Maryland Commission is

weapons I Since the disaster at the mine was 

otinced on Friday afternoon, there 
been a sale of only a single lot of 

t ten shares at 30, a decline of eight 
I points from the sale next preceding.
| The stock has been very. closely 
Î held up 
l staggering

Canada is having her full share oi 
ragedles. The Empress disaster in 
vhich over

Copinion conservative 
will cônie "f yourreckonln

called.
ïh the 

Is 1
at e

of approximately $30,000,000 
Permission has already been granted 
the directors to raise the necessary 
funds and It Is exacted that no time 
Will be lost in proceeding with the 
work. Thi-'dtrecto^ dèclaFe tUé the 
competition with the Panama Canal 
will not seridttsiÿ Affect traffic tiirough 
their canal, but, at the same time, are 
making ail necessary provisions for 
any developments which may ocqir. 
Despite the sahgpine views, pf 
Suez Canal directors, it is

a thousand lives were 
ost has been followed by the terrible lîJLï»* f lCh £ haU and the comp 
.lining disaster at Hillcrest bK '*8 wi" »»

wo hundred lives were snuffed out.
to find some better way to raise the 
required funds.

sigi
r' cro)

will
where

to the present, and even so 
a blow as that just ad- 

has not been enough to un­
derline the confidence of holders in 

f the: property.
Keith

It is to be hoped that Premier As 
luith will be able to convince Sylvia 
’ankhurst that she and her 
’8 have been making an unmitigated 
misance of themselves. The militant 
actics adopted by the suffragettes 
ias alienated the 
ympathizers.

BIRTH SKYSCRAPER.
If Norman B. Ream had hot at one 

-ime been afftibted with a'Weak stom- 
ich. the modern skyscraper might have 
reen another generation in arriving. 

eight-Üt6ry bdildinir was a won- 
m'45 ill •

PR
er the common nor the prefer- 

fed were offered to-day.
Canadian

associat-

Ra il ways.
IL Qtnadian Pacific was heavy at Lon- 
t doVï but this influertce did not 
\ here, for the stock was steady at

I The suggestion that the Grand Trunk 
|c ts abbut to arrange a closer alliance 
rffth the Chicago Great Western has 
' had a beneficial effect on the prefer- ^ntiJ 
l‘red '«took of the Tatter railway, which ^hei 
I 1,1 -New York crossed 40 for the first L rst 
F time. teen
F Brazilian dropped half a point ther< 
| changing hands at 78%. It is asserted "ene 
, that a hitch has occurred in the nego- cam< 
l j^tin3 for Brazilian Government

forer 
Trad

An
T«ierful struqtqrc When Mr. Rpi, 

tealth cdmiréllbd‘4iiîn td gh HTd Denver 
or a rest. The (train oil which he 

made thi ■ jdàmeytuwas Crossing (he 
vankakee river when luncheon was 
mnounoed. tt stopped) on ; the steel 
bring over midstream. Mr. Ream took 
his seat in the dining oar hut was so

belled and he relired to the observa­
tion platform at the rear end. Sit­
ting there alone, he figured it out thus: 
’Here is this heavy train supported ov- 
2r a raging river by this structure laid 
Jh its side. Stood on end the struc­
ture would -be the safest , kind of 
struction for a building. The 
vas so refreshing he mulled it 
ill the way to Denver, and the first 
thing he did on arrival there was to 
write to a leading architect of riii- 
•ago, directi 
mch a build

"The Rookery” was the 
t made a profound change n 
•hitecture of the great cities.

Even with Mr. Ream’s backing, 
ble was encountered getting people to 
occupy the higher floors. The first 8 
rioors rented quickly, but for weeks 
nobody would venture above that. Mr 
Ream took offices on the top floor and 
everybody wanting to see him v. 
compelled to go to the top. Finally 
the nervousness wore off and—well
Sir6»®!!, the Woolworth building.—The 
Wall Street Journal.

Time and . again our leaders in 
finance and industry have advocated 

thp entrance of business men into ac­
tive politics. This would not be in 
the nature of an experiment. Such 
men I^P lf^ CMa^a pr^ ^ipc- 

in the past, although they have 
Miot always been as prominent in pub- 
lid tile as in England and France. 
JdHfi Bright is ft splendid illustration 
©f '.&e great manufacturer who can 

not only put his country in the front 
industrially, but also can induce her 
to pass the most enlightened and ad- 
vaheed legislation. Jospeh Chamber- 
lain is another shining example of 
what may be accomplished by the 
force and capacity of a trained busi­
ness man. For years he dominated 
the political thinking of the United 
Kingdom. While we may not all agree 
with the policies of these great men, 
we must at least admire them for 
their spirit of self-sacrifice which has 
induced them to forego great financial 
rewards in order to devote some of 
their energy, skill and capacity to the 
service of their native land.

of 8support of many
the

MJ generally
admitted that the opening of the Pan 
ama Canal will sériously affect the 
business 
mer. At Ihe

Montreal’s civic 'and
1832.administration is 

developing into a joke. The appoint- 
nent of a condemed grafter to value 
,n eight million dollar

now golyg though, the tor- 
present time, there are 

sixty vessels being built Bpebtilly for 
the Panama trade, while thirty steam­
ship cqmpanles throughout the, world 
are modifying to a greater or lesser 
extent their sailings to order to take 
advantage of the 
Ditch.’

tion
.... prope/rty is

vhat we might expect from our in- 
ompetents at the 
act that his appointment 
id does not remove the

City Hall. The 
was ohhcell- 

reprohOh.

If the good church people of 
arlo will vote next Monday as they 
•ray on Sunday the bar Will be ah- 
dished. The result of 'thé1 election 
vill attract a great deal of attention 
hroughout the world 
s in a large measure 
ween principles and party. A victory 
rill cause elation to the 
orces everywhere, while defeat 
nean a corresponding depression.

_ Scotia Was Lower.
the declaration, of the 

i-S. the common stock of
RÎS..H a kleel enj°red an agree- to th 
1 advancing during the Asso
I <>f “ fe"' days, a matter of iq» his 1

| J'IÏÏ”"6 signs to-day that tradere dock! 
I ,‘hre,“PtUrn "ad proceeded far as th
I tSL* „lh<‘ m,’ment and most of In
f w Th. °nS, TL<>re °n 8 level I"W- I Mr. I 
I of Saturs.; nf.tbe final transaction Gran; 
I 55U Th which was registered at ways, 
v The,e was a recession to 64. with

On-'Big

W)

The Financial Collapse 
in Chicago

ng him to draw plans for 
ing.as the contest 

a conflict be- WHY GERMANY PROSPERS.
(Toronto Sunday World > 

Remarkable testimony to the marvel-
t°hl!>S,Pr(,>^S? made by (î°rmany during 
the last thirty years is given in a rep 
recently published by the British Gov­
ernment. It was prepared by Mr. Koe­
nig. British Consul-General at Dussel- 
orf, on the trade of the Rhenish pro- 

/inces and Westphalia, an industrial 
Jistnct of great importance. He at- ! 
gPibutes Germany’s progress to the ex- 
cedent educational facilities, the high 
quality of the technical high schools 
colleges and universities, and in no 
small degree to the continuation school 
training which turns out a more in- 
w”mab„etter ,rain''"’ blgher Cass 

Germany’s present

result, and 
in the ar-

A remarkable illustration of the 
havoc that can be wrought by high 
finance is seen in the collapse of what 
has come to be known as the Lorimer 
group of banks in Chicago. Recently 
the chief bank examiner in Illinois 
was obliged to close the doors of the 

___ _ „ LaSalle Street Trust and Savings
thAïTnoZÎ6^ tCabinet lD Canada or Bank’ the Broadway State, the Illinois 
ths Untied States must Include men State, and the Ashland 12th Street 
or wide exerience in business and 

affairs If these nations are 
to get effective results. The Inclusion 
of such men is Indispensable for the 
efficient management of the business 
of this country, a business which has 
no» grown’to enormous proportions.
The mgn of merely political ability Is 
the ..week’ spot in
system; because ouy modern problems 
are mainly economic in nature, and 
therefore the Cabinet must more and 
morb be regarded as the business 
executive of a great household, 
exceedingly difficult to get 
have made a mark ln the 
finance and Industry to become can­
didates for elective positions, although 
these men are plainly Indispensable 
lor the proper functioning of the body 
politic, We have plenty of lawyers 
who follow politics as a profession, 
and, While representatives of this class

temperance 
will

Business men will breathe 
»ow when they know that there 
>e no more salary increases 
’ity Hall for the 
Vlready our

way, . 
iiverii 
an ex 
Trans

THAT GOLD MOVEMENT.
I Æî "ai,)fr (,iscil8sing the influx 
i that I'umitm \he United States says 
6 io ^em Amn |Ilnker8 ale n»t willing 
I m,M of.Cl " securities in pay-

easily
will

at the
next four years, 

spendthrift mayor and 
controllers have increased salaries to 
he extent of

BOS
f r,..G0LD F0R Germany.State Bank and others in the city of 

Chicago. The combined deposit lia­
bilities of the banks mentioned above 
amount to about eight million dollars.

The LaSalle Street Trust and Sav­
ings Bank is a State Institution, located 
in the heart of the down-town district 
in Chicago. It was established

. one million dollars, its
tbout time the tax-payers ***********t*t**********«

“ A LITTLE NONSENSE * 
» NOW AND THEN”

objected.
Bost 

ket wi 
import 
money

Several of the advertising 
ending the Advertising Men’s 

mention in Toronto occupied pulpits 
n the city yesterday. Probably that 
s as near heaven as the ordinary 
tewspaper advertising man will

of it on to posterity as 
possible, the present generation mean­
time to pay interest, 
sent day burden of the people is not 
limited to the interest charge of this 
huge indebtedness.
$1,732,000,000 a 
ditiires, always
venue, have since 1900 increased 
P^r cent.— Sun Francisco Journal
Commerce.

steamer.men at-
hates thor„ughnerr^,h!htoÏÏ:
thoroughness in education; thorough! 
ness in organization and to the un- 
loubted advantages of army training 

my discipline implanted in every 
German at the right age It is 

a noteworthy fact, he remarks that 
rermany s cereal harvests have ln-

„ T H:700’000 “ms In 1880 to 
-o.lQO.OOO tons m 1910, mainly owing
DurTnz ,hC„ "ti£iC farminB methods 
gréaïî !re„Samo perlo<* wages have 
sTeatly risen, in some cases—mining
for example by one hundred per cent 
and everywhere there are signs oï 
growing prosperity. Oermany as 
m other countries, the proportion of 
women taking up employment W ° 
i.v increasing.

| ThB'Cr|W,RELESS CONTRACT.

|£|,s£rre'’t -
wireless eontrae

Rut (lie pre-
***4-t-tt-**^** ************+

“It does not always take brains to 
make money,” observed the father of 
the college boy, as he looked over the 
young man’s expense bill; "but it sure 
Joes take money to make brains."

negoti- 
Cumpany for a I

The
Compa

amounting tn 
r; national ex pen- 
in advance of re-

inally as a national bank by form'er 

Senator William Lorimer. Nelthpr it 
nor Its predecessor has ever been a 
member of the Clearing House. The 
other three banks are located in the 
outlying districts and are known as 
neighborhood banks. All of them car­
ried their balances at the LaSalle 
Street Institution and were controlled 
by officials of the town-town Lorimer 
Bank.

:our governmental
ret.

PE MO EED oil HI 

■ OEM

The commission of Conrtrvitlon in 
a recent report on forest conditions in 
the Trent River Valley, urges that- on 
the 1 »»,000 acres of practically desert 
-and on this water-shed, the result of 
repeated fires, a policy of conservation 
be carried out under Dominion, provin­
cial or municipal control, in order to 
regulate the water-supply of (he Trent 
Canal, on which upwards of $10 000 - 
000 lias already been expended by the 
Dominion Government.

In the United Stales the rieht of 
h th? Fcd<lral Government to purchase 

are being private or State lands whose condition 
the inrush of affects the nayigauihty Tnavfgàbk 

1 ..ireun».! .vs been tecogr>iz-2«l by the Su-

TfieMohjVclt'GofAG1e PvtetiA'o®ABion I “H°'S ,a self-made man. ” ”1 know.

Arnold, the noted Chicago traffic surety made a mistake In not con­
tort, to San FranclscoTas dtedosed "Ult1^ an e—t.”-De,rot, Free Press.

ie was makingeanl"inspectio^ïrd1apt mad'""")?Inve8tlKa‘or — .“What
praisnl of the property of the Oal Prelfs S' b.™ y°Ur book*?"; 'Railroad

- - --
worii f. sgjLrssr* an" —

. Ut.-Col. Whitley, who only rrtiirneJ 
from-England a few days ago. is dead.It to 

men Who 
world of me Court, and the Week’s Bill In , 

ovided for the expenditure of 
•pose. Since then 

a half million .

127* '» his capacity 0f ,?esMee del|v- 

h.k,«h- the confer!^ Home Minister,
Coum okflCe * i0cal «over-

| ^0’ frankly exnr!Jm^ (the Premier)
t fs!11 lhll!h the the ne=easlty

of res'rti™ . W"a now
L; hhuld atay “ne to such measures 

•> the evil Î 11 arrest the spread 
glasses now invadîng

ZlT Wh‘Ch ‘he Regarc 
i'JLhttention ."““'"g requ|red spe. said thaï 
1 "sponalble for^E' of thoae who very |ar,
^Pficiency and reel»eaa'Sminlstm- wWch ‘h 
"^Ssvemments cUtuli<‘ of the lo- 247.000,00

«hitlng andf vital Importance of was invh
‘ moL‘en<,oncles of th' *he ffogres- In the ad 
SZ:i.an<hnl'and J™,? with ‘he ferent l„c 

i n0,^f the foundation ,o V°n con8tI= the neces 
I' na* exl8tence 0t JaI>an"s na- and econ.

W.ak,„.d. «“p“ "

discipline result- To****' SMand- in cloZ ^yernment offi- t?e 
Ptoti0^ he asked"th 18 remarks bn 8 ffj®;

1911 pr 
111,000,0
-ipwards of five 
îcrcs in the Appalachian Mountains 

"lave been

ues, and 
fraught 
charactc 
moral a.

The g 
cise the 
in order 
this rest

000 for tli is
and

A few days ago a Mexican official
was shown over a cotton factory in, T -------------------
Lancashire. He took a great interest Hotels in London. Eng 
in everything, especially the machinery. taxed to thé utmost by 
inese machines are wonderful—won- over_8eas visitors, 

derful,” he kept repeating.

sSMSptiSSISKi
three hundred revolutions a minute.’’

H m that heats Mexlcb,” was the i 
reply.—London Citizen.

purchased or approved forThe Immediate result of the closing 
of the four banks mentioned was the 
failure of two more outlying banks 

-r — bi Chicago, whose balances were im
" -Sl'" ,<le“1fg lnt8ll|g«°Hy PalK<1 by the closing of the LaSalle
irs*

h7f dMl wl<h a,Mr* of equal im- balances which were carried by the
i °.B„rrwAüU‘T’■ 0n tbe who,e’ Lor!mer maln bank. While the status 
, snfflclently represented, of the Chicago banks which 

Ig Is the basic industry of this 
; ■ ; county; and It Is necessary that

Who ire conversant with every phase 
« It-should have a proper voice In 
our Itoovincial legislation, as well aa 

business of the federal house, 
r expect In the near future that 

—a be niore strongly represent- 
»2> to-the varions depelrtmento of 
element .In Canada. This will not 
■—Tthat there need be

purchase, a 
>0 artificially reforested in order lo 
prevent the floods which have played 
<nich havoc .tlrng ilie rivers which have 
their sources in these denuded regions.

will, where necessary,
CUDDLIN’ TIME.

(By John C. Quincy.)
A little fellow, scarcely four, 

omes pitter-patter "cross” the floor 
His little "nightie” on.

He welcomes now, instead of play 
The quietude that ends his day.

And thinks not of the morn. If you are not already a Subscriber to the JOURNAL OF COMMERCE 
-the Business Man’s Daily-fill in the Coupon:

You are authorized to send me The JOURNAL OF COMMERCE on trial 
asis or two months for One Dollar ; it being agreed that if continued 

the rate of Five Dollars yearly will prevail.e

are | not
An old gentleman,

He left surviving 
have followed in his footsteps, 
has continued to keep up his 
record of proceedings In court.

Several lawyers were talking about
ïfSt^mt,,mU.1!M °ne da*. when one !
or them told the following about 
old gent:

The old gent had just 
court, when the loser, in a very 
batlve frame of mind exclaimed:
,a^ You to the Appeal Court."

Old Gentleman—“I’ll be thar " 
Lo»er--“And 1 11 you to jh, s 

preme Court!”
TH be thar." ,

‘Til law you to ’ell!”
"My attorney'll be thar."

And then It is mat tales . 
Of fairies that we’ve loved 

Who hover ’round 
He,thinks that 
Of all I

are told 
1 of old.'

are mem­
bers of the Clearing House has not' 
been affected by the collapse of these 
Institutions, it Is nevertheless the 
worst blow which Chicago has re­
ceived In her financial affairs since 
the failure of the Walsh string of 
banks a few years ago. It also draws 
scarp attention to the

cases pending in court. 
” a son who seems toat night, 

very word 
say the fairies do.

And cuddles with delight,
Vv ml her, wh” Kave me him,
My throat gets light, my eyes grow

With undeserved joy 
And then I tell her ho 
1 *°ved her, but how 

Since we have had

is true
father’s

h
We the

exceeding dan­
ger which to run by financial institu- 
tions when a

much t
won a case In 

"I’ll
he more Write Plainly

our boy.

po tey. The British House ! bafl been exemplified on a small scale

Name ......He cuddles close, and bye
"ofhtrosTfuînesesnsub!!mee

And7hjre\,irtHP ?d ,hen 'bey close

and bye

of la x'
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