_Ample Euplcynelt for Al Car:o
Steamers Anticipated in Near
* Future

FEWER NOVEMBER LAUNCHINGS

~—British Ship Owners Anticipate Active De-
mand at Expense of Germany.

cargo’ steamers in the near future. The tie-up of

the German and Austrian mercantile marines and ithe
large volume of tonnage requisitioned by the Dritish |
Admiralty for transport purposes, combined with tne
unusual volume of freight moving to Europe from
the four quarters of the earth, have acted to advanca
freight rates to a level bringing about a renewal of
activity in the English shipyards.

During the last week in November orders for 4\\‘

steamers were reported by shipyards on the northeast
coast of England while on the Clyde contracts for 25
vessels of about 120,000 to 130,000 tons were placed
There have also been

during the month just closed.
not being

recently a orders which are
reckoned as new work just as well as a
good many uncenfirmed rumors—some of whicli were
doubtless true that the real November
measurement of new work on the Clyde is probably

number of
at present,

enough

not far short of 200,000 tons.
In this respect the month seems to be absolutely un-
. is also a splendid market for new

precedented. There
or almest completed.

tonnage for sale on the stocks
and for good second-hand tonnage Freights continue
good, pects are steadily becomirg
brighter. conditions will be on the
close of the war no definitely. but
British shipowners evidently believe strongly that the
will be in a more predom-
a even larg-

and the war prc
What the trade
one

can say
British mercantile marine
inant position than ever and will carry
>rid’s traffic than it did prev-

The throwing,K back on e
tonn at present chartered

er proportion of the
ious to the host e
freight markets of th
together with completion of the

by the Governme
huge amount w now being ordered. may—if
the circumstances hronize—bring about poorer

times for owners: but is must be remembered that
very little
back in the way
nothing whatever has yet
the mercantile wastage due to the war.

disposal of all captures has
taken into account, but even considering these there
is no reason to believe that the trade of the world
will not be sufficlent to provide empioyment for all
likely to be on the register of the United

has been dc¢ for a good many months
of ordering new tonrage, and that
been done to make good
The ultimate
to be

e

the war also

the tonn

Kingdom about a year hence.
According to the Glasgow Herald up to the end of

November there have been launched in Scotland, 288
Is of 490,005 tons and on the Clyde 206 vessels
of 440,764 tons. There has been a marked falling off
in the tonnage launched, and the Clyde total now
shows a great decrease as compared with the previous
vear. This has also to be taken inte account when
the ‘present rush of new orders is being considered,
as the work now being placed would not have been
looked upon as noteworthy if it had been spread over
the past six months. The following table shows how
the tonnage launched since the beginning of the year
was dist:ibuted over Scotland.

Clyde. Forth Tay Dee
Ves. Tons. Ves. Tons. Ves. Ves. Tons,
2 2 4 730}
1 1, 4 724
3 : 5 - 4901
1 2 1,600 10 1,300
1 3 960 9 1L17¢
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Julyss. 12 2 5 8117
Augii. 32 1 1 100 5 sso;
Septi, 17 v L gt AR
- Gl 3180 4. 820
Nov, TIA 400 3 zsa;
it TR AR
4 52 9030'

The Glyde output for the 1nur weekx ‘consisted of 15|
vessels of 38,895 tons and thet for the eleven monzhs
of 206 vessels of 440,764 tons. The November work|
is rather lower than the monthly averdge this }eu
and ‘considerably Jower than the average for Novem-
ber. 0nb mn really large vesgel was launched, while
d:m was: a mqrg than usually large proportion of |
vessels | lﬁ.lldcr 1‘00 dons in measurement. - For the
2 -'(olal is lower than that of last|

k,is less thail’ the total for.the wholé
fess than -IG 212 !ons ’l‘he pruspectz

vem )kllncc aomewhm, but even then uu will re- |
present a considerable faliing nft in the work of the |

river, - 'l'he folleywing table r.howp the .Clyde tonnages |

since 1830: .. .. . PP g

% 27 \avemhc:. —H.mmnh:. The year |
K Tons.~ - Tons. *

llu........ P s > ke 285 {

619,919

539,850

446,869
518,270
511.990 |
486,337

YULETIDE NOVELTIES,

4 Yadetide povelties is the announcement heading
" made to-day by Mesers. G. A. Holland and Son. Co,, of
llllLC‘ﬂnﬂulLW Thelr handsome store is re-

mammmm&pcummmm
. art

. . |
Increase in Business Due to Effect of War on Freights |

Onders placed with shipbuilders on the Clyde dur-!
ing the month of November indicate that British ship- |
owners are anticipating ample employment for all}

ably Steel and Copper, t6 conform to the prices pre-
| vailing around the Street.
| disliked to do so, were compelled to send our corre-

Tons, |

403,187 |
isupply pure gas.

355,566 |
98,841 |

417,870 {

{

l

SIR DANIEL H. McMILLAN,
5 President, Northern Crown Bank, whose annual
| meeting was held yesterday.

tiveness. 5 Ko

strongest fibre possible:
was watched with great
Los ‘Angeles harbor.

DEMANDED GREATER MARGING

Letter Sent to Customers to Give Them Pointers They |
Are Sometimes Prone to Overlook.

by all'fish

New York,
change house has sent a letter to all its c_ut%lomers | possible damage from the fishernitt
heir attitude during the recent crisis. The

explaining
| letter says, in part:—

“We are writing you about the situation which con-
fronted us some months ago and to put before you
certain facts which may have caused you to feel that |
First we take up

Cruz Island.
tuna.
caught to the cannery at San Pedro.

the stand we took was not liberal.
the matter of interest, which is always an unpleasant
one and one which is not always understood by the
clients of a brokerage house. The rate charged per
month is arrived at by averaging the daily cost of
time and call money allowing for a small profit. There
is oftentimes a difference between the quoted rate
and the rate charged brokers, but when the class of
securities which is carried in the various accounts is
considered, and the general conditions of the money
market understood, the discrepancy can be easily as-
certained.

“At the time of the closing of the Stock Exchange
and the universal dismay caused by the war money
was practically unobtainable and every influence was
brought to bear upon the brokers to reduce their loans.
Both time and call money could only be obtained at
about 8 per cent. and a great deal of money
taken at-that rate. Then as brokers began to liqui-
date their loans, money began very to ease
off until about the middle of October, when it was
possible to reduce the rates on our call money to
7 per cent. and toward the close of the month to about
6 per cent.

“The fact,

1:11[ the fish out of the ocean within six months.

pagating it under government patronage.
ers’
supply of tuna.

tross,

vation of‘tuna.

Was yed at $2,000,000.

slowly

cured.

however, must not be lost that we with
many others are borrowing time money at 7 per cent.
for over the year, also at 6% and 6 per cent. All of
these loans were taken at a time when the protection | jn the Mediterranean Sea.

of our customers’ accounts and responsibility and cre-
|

dit were our imperative duty,

“The question of margins bears very
With the reduction of our loans the
n to insist that |

closely on the
above subject.
banks and other lenders of money b
we not only increase the margins in our loans from
20 to 30 per cenl.,'hul also as far as possible to per-
mit them to figure the prices of certain securities, not-

off Cambridge Island,
cruiser, the Bristol.

We therefore, much as we
den to the bottom.

TRETHEWEY'S NOVEMBER PRODUCTION.

spondents and customers notice that we would require |
greater margins on all securities we were carrying.”

INDIANA PIPE CO. DIVIDEND. for November was 40,080, a slight falling off.

New York, December 18.—The Indiana Pipe Com-
pany has declared a dividend of $ ble February
1 12th, to stock of record January 23rd.

of 16.5 ounces to the ton.

the packing of tunafish hus Qately - b«i vmcmnc
the outcome of a new scheme for catching tuna with
nets, heretafore rvegafded as impossible. - As far: as
reported the expetiffient is entirely ' a success, un- '
i less it extermlnnu ‘the fish nm‘oﬂm- by its effec-

HHUSES | ~The net with whleb ‘the experiment ‘was tried at
wm ST[IEK EXLHA | San Pedro was 2,668 feet longi'and 2568 feet deep.

| String at the bottom ‘ot ‘the’ et ‘Was made of the
The ‘making of the net

The presence of the gigantic. drag in the waters
has aroused the fishermen, who declare it will clean
In
| this connection steps are being taken for the investi-
gation of the tuna with a view to artificially pro-

For some time W. V. Ambrose, of the Tuna Pack-
Association, has been urgin_sk that the United
States Government take steps toward conserving. the
Dr. Hugh M. Smith, chief of the
Bureau of Fisheries, in response has ordered the Alba-
the government vessel used in behalf of the
salmon industry, to-spend some time in the waters of
Southern California so that observations may be made
toward determining an effective policy for the conser-

Mr. Ambrose estimates the tuna pack of Southern
California for the season of 1914 at 300,000 cases, ‘val-
Conservative estimates based on
the requests received for more tuna than could be sup-"
plied leads Mr. Ambrose to believe that double the pre-
sent pack could be disposed of if the fish ‘could'be se<-fi

It is believed that the efforts of the government’s
fish experts will result in the salvation of this valu-
{able commercial fish, which is caught only on the
Southern Pacific California coast and at few other
places in the world, excepting the Island of Sardinia

{ Valparaiso, Chili, Décémber 18.—A wiréless report
says that the German warship, the Dresden, was sunk
id the Pacifi¢ by the British

The dispatch  says that ‘when the Dresden was
| overtaken by the British ship an ehgagement lasting
forty minutes took place and that the Bristol was
badly damaged, but succeeded in sendlng the Dres-

| A Cobalt wire says that Trethewey's production
The
mill crushed 3,100 tons, with an average assay head

Many of the independent fishermen who supply the
canneries feared the incursion of hnet fishing, and
while the net was being prepared for service strong
December 18.—A leading Stock EX- | ,0.35 were placed about it at all hours to, prevent

The net was tried off the south shore' of Santa 3
Its first haul néttéd twenty tons of
A dozen boats were réquired to bring the fish

: 3‘ Bﬁ!tod Klllt:.::i#md foreig
Bills Payable. .

De?rechtion in Investments. ........ A
-B of Profit and Loss carried forward.,

toothlr hCam

m'”eﬂ‘ No. 109 (at ‘2 ”f cent. pel' Innu ble
Dec. 1 m)v m”

3 !3.5'05.255.49

(Exclusive Luud Wiu 'ﬂp Jouml of 04
Decerber

' $136,051,208.23 vmulnui in the

2,536,701.61

744,389.55 been reflected in-a. higher t.ndency of prices

: 1,481,717.92 | products, particularly ‘on men’s wear, on whi
m I re veing arranged. for the next fall season
s \naws have advanced sharply. It is thou
11,560,000.00 some of the large houses will name higher
13,174,062.25 the next fall season, and it lu thought tha
esport orders received by mills may change 1

A titude toward the market outlook.

,919.31 350,719.31 "\ There have been some satiéfactory sales

gilk in the past few dnyavto manufacturers v
b pec a better demand for some new lines o
prought out for sprhlg. It is not contended

—_—
- $179,404,054.36

Current Coin. . s 12,995,483.75 sellers will make any great profit, but the 4
Dominion Notes. . . _34_;%.«6:;,371.2.: | markets have apparently touched bottom s
Deposit in the Central Gold e LS e sz:wﬂ " steadier than they have bee" Inthe pa
Deposit with thFe h:’milter for_ the purpocea of the ' . months.
Circulation Fun ) '578,000.00 al reports confi
Notes of other Banks. L. 2,525.205.79 [ sational reporth Sagfiem e nthtements
A 5,752,485.25 B0 Jy made of quite 'a sizeable business: done in :
Balances.due by other Banks in Canada 4,351.82 £ cloths of wide construction and in both regu
Balances :ue by Balgkéa m:’h Banking Correapondents f o constructions for future deljvery.
ol mon gdtmhovmdal%ov ..... ent Securltles, not 3,144,502.41 In some instances the buyers refuse to cont
axceodi.ng market value. . ............. 1,158,568.75 gales and in others sellers makg denial. Never
&n;dhn M“.',“E"}" ‘ﬁeﬁu:ﬁlu and British and the business done has been of ‘a substantial ck
oreign and Celons ublic Securities other than nd one of its most interesting phrases. is tI
Cana not exceeding market value ., .... .. E b
Ay ‘;th‘:; ey l‘}eben:xrteo:ll‘l‘; & not 2,185,062.60 B contracts will run through the last half of nes
exceeding market value. .. ..........0 c.¢c0'enun.nn 13,557,741.12 The early indications of business on prints aj
Cnllsl.oaxu in Canada, on Bonds, Debentures and ioha asaie cale are in keeping with expectations. Agents
ROCRN . TH: 0 L L AL S S iRl gl e o .06 t for a grea s 5 Bradi
Call'and Short (not exceedlng thirty days) Loans else- e ok Tor o great. Fsh AL MMIy-BUL they pred
where than in Canada. . . .... PRGN L Ay 6,080,847.19 71,244,677.99 i quickening that would reach down to most
Other Current Loans nnd Discounts in Canada (less - ft | large houses within a ‘day or two. . This h
rebate of interest). $ 84,585,972.95 curred.  The new prices of percale are deci
Oth y cide
ﬁ Cul‘l‘%l:talmml::b:ltl: o[f)llsrftoe‘:':atta) elsewhere than 15.002.458.08 tractive. In the anxiety to secure some busines
Cana 2,002,488, ; five z
Overdue Debts (estimated loss provided for). . . 568,198.87  100,156,659.90 fnfers have boen MWMEHE eédial - tradee,
Real Estate other than Bank Premises. ... .. ........... e b s o 50 = 600,000.00 these cases .culfsmndal orders have been booke
Bank Premises, at not more than cost, less amounts written off 5,861,180.37 ¥ wisdom of making two prices on percale is being
a‘:hbn"lu of Customers under Letters of Credit, as per contra. 1,481,717.92 B tioned by some agents and the peculiar division
er Assets not included in the foregoing, .............. Preee 59,818.18 Jusiness is likely to rave udsettling. The fac
3179,404,054.36 . gray percale is included in some lines as whi
H. S. HOLT, EDSON L. PEASE, — § light grounds is thought odd by printers who
P tdedit Gen Manager & how scarce some of the aniline olls are, but it

AUDITORS’

WE REPORT TO THE SHAREHOLDERS OF THE ROYAL BANK OF CANADA:
That we have obtained all the information and explanations required by us.
That in our opinion the transactions of the Bank which have come under our notice have been within the powers

of the Bank.

Montreal, Canada, December 18th, 1914,

CERTIFICATE

Members of the Firm of Marwick, Milchell, Pea:

to be a cvase where each printer is following hi
condition as to dyest;u!ls in making sales. &
ds are concerned, it is stated that
have been large enough to clean up the limited &
that were held when the price changes were m:

> 45 NaITowW

&Ca. . . o7 gy
o " giving protection at that™fime,

That we have checked the cash and verified the securities of the Bank at the Chief Office at 30th November S
u well as at another time, as required by Section 56 of the Bank Acl and that we [ound they agreed with th, ¢ Some buyers. and some sellers still insist t]
branch in regard thereto.  We also during the year checked the cash and verified the securities at the p g price reduction was not war;‘nnted The f. I
b as ‘ he fact th:
That the above Balance Sheet has been compared by us with the books at the Chief Office and with th od & poli rotection - 1
returns from the Branches, and in our opinion is propﬂ?r drawn up s0 as to exhibit a true Cotrect view of the B 10licy of protection s in Jeopardy. has been k
:;zete of Tin&"k s aﬂam zmordmg to thc best of our information and the explanations given to us and as shown by *‘,- for a long time, and, the. fixing . of a definite da
JAMES MARWIC}ll(t CA._ 1A ; . which protection will cease on current sales is
ucitors N
S. ROGER MITCHELL, C.A.§ ! . Wrongly inferred to medn- that.all printers will

PROFIT AND LOSS ACCOUNT

Bahnce of Profit and Loss Account, 29th November

Proﬂm for the yenr after deductlng charges of Mamge-
ment and all other expenses, accrued interest on
deposits, full provision for all bad and doubtful
debts and rebate of interest on unmatured bills

APPROPRIATED AS FOLLOWS:
Dividends Nos. 106, 107, 108 and 109, at 12 per cent.
Perannum..............
Transferred to Officers’ Pension Fund
Written off Bank Premises Account.
Contribution to Patriotic Funds

Three months ago a dividend of $2.30 was declared, |

six months ago on of $3 and nine months
34

Previous dividends were $4 quarterly,
{@ividend, paid August 15th, 1912, ¢ nd a 6 per cent,
vidend, which was paid May 15th, 1912

BRANTFORD GAS CONPARY
MAY  LOUSE 75 FRANCHIEE

ago ofie of Brandy Brook Company, Limited.

except a $3
di- |

| Canada, 1906,

{day of December,

the City of Montreal,

ings and improvemerits thereon;

lchase new coal stoves to replace the gas stoves, which
| would be useless without a zas supply.

" There is still no definite date set when the supply
of purified gas will be available in the city from thc'
ibig purifier at Glenwood. The gas officials are hope- |
ful of getting it into Brantford within a short Nme.
but cannot state definitely when they will be able lo

| company; (f)

UNITED STATES EXPORTS |

| such terms and co i a8 the

| ‘Washington, December 15-—The Department of |
Commerce reports the principal domestic exports for 1 securities of any other .company;
November as follows:—

| Majesty's counsel learned in the law, Humbert Cecil
| George Mariotti, advocate, Bernard Bourdon, law stu-
dent, and Alice Rosalia Warren, stenographer, all of
in the Province of Quebec, for
the following purposes, viz:—(a) To carry on busi-
ness as dealers in real estate, including lands, build-
(b) To purchase,
lease or otherwise acquire, own, sell or otherwise dis-

PUBLIC NOTICE is hereby given that under the!
First Part of chaper 79 ‘of the Revised Statutes of
known as “The Companies Act,” let-
| ters patent have been issued under the Seal of the
Secretary of State of Canada, hearing date the 10th
1914, incorporating Edouard Fabre

tapestries, metal work. sofa pitiows, §abts covers |
d Japanese novelties. 'l‘bmhcmuotbmty

¢ coal mine at
4 The |
dafly,

| dertake the whole or any part of the business, pro- |
| perty or liabilities of any person, firm or company, |
or thé shares, bonds, debentures rir other securities of |
|any company carrying on any business in whole or |
in part similar to that carried on by this company, or
| possessed of property suitable for the purposes of this
To pay for any property or rights ac-
quired by th ecompany either in cash or in fully paid
up shares or by any securities which the company
ihan the power to issue, or partly in one mode or
| partly in another or others, and genmerally on such |
tf-rms and conditions as the company may determine;
| (8) To sell, lease or otherwise dispose of the entire
| undertaking, property and ‘assets of the company, or
Iany part thereof, for such consideration and upon
may think
i fit, and in particular for the shares, debentures and
(h) To distribute
-amongst the shareholders in -veqie by way o! divi-
d ad

AMERICAN FIRM T0 ESTABLISH

t

]hngland, where they will be loaded.

|

Nov., 9114. 1914. |dend or bonul:,;)r any other )

- 9 y any property the company of any proceeds of lhe |
Bfudl.uf[s . .} ool iqniea: v d 40,232,332 10,107,167 | sale or disposal of any property of the company: (1)
| Cotton Seed Cil .. «. .. 1,682,487 1,743,924 | 9 carry on or do any of the business, acts and things
{Caftle, hogs, ete. .. ... .. 25,515 60,797 | aforesald, either as_principals, or nfenu or by or‘

i roducc .. .. 13,778,708 11,494.7 through trustees, ‘agents or  otherwise, and e!ther’
1““‘ ng dsiry 9 n ;23 314 1 0; ;:: ;73 alone or in conjunetion with anothér or otliers; (j)
{COROM: 5o, s7 .- o doibr s 2o 6" 7940, +824,838 | m; do all and everything necessary, suitable or pro-
{Mineral Of18 .. /o so <o 4. .. 9,549,130 11,669,089 per tor the nccompmmcm. of any of the purposes or |
$ - - ive to the m‘m’ t';:'e or more of the
G T ST LR objects hereinbefore énu e operations of
TR : Migieist bl e company 16 B4 SXiThl o% ThrousNont the Domin:
Eleven Months: - E anada. 1 by, the name of “Brandy
Breadstuffs .. .. .... .. e 224449310 no,szuu ith e ca capltal stock of ps
lCotum Sed Ol .. .. ....0 L. 12308477 15,902,778 “?: ‘.’;‘: hun-
{Cattle, Hogs, ete. .. .. .s .+ $11,09) 815,081 o eiion g }’,:
| Meat, dairy produee o e iyow 116,055,084 126,920,556 "
(Cotton .. .. e os ss 294,547,344 - 493,124,061 of State of
Mineral OM .. +. o oo 128,944,580 ? :
1 ¥ i ¥ oAl e R
B Total i s TTA90,008.

Atna’ oftensive in. Fratice and Belgium

H. 8. HOLT,
President.

Montreal, 18th December, 1914,

EDSON L. PEASE,

L Itis very certain that the new prices must ]
{8 altractive to bhyers, and the’coneerns that have
) plants  will find that consumption

! larger price will steadily increase, as it has beer
treasing on certain of the bleached cottons.

gradually
$ 1,015,119.58

—_——

LUMBER CUT WILL. BE SMALLER,

1,886,142.67 $2,901,262.25
s i DUE TO BAD CONDITION OF MAR}
=% St. John, N.B December 18.—A despatch from
$ I,W.m-“ & Buren, Maine, 's that the returns from the |
X b o

250:000.00 :p”::.“::l operation on the Maine timberlands, on
50,000.00 l[ John River waters, indicate that the |

500,000.00 et will be about 25 per cent. less than las
2 i t:
614,062.25 33,99{.23}25 for this section, due chiefly to the condition of

lumh(x market, which is very unsettled.

General Manager. =

THE MINERAL PRODUCTION OF INDiA.
The Government of India have just issued the
. l))l:)rt of the O iating Chief Inspector of Mines
e year 1913 e output of coal again constitute

lish plants in Europe, probably in Norway and Sweden

first,
Mr, Ogden declines to state the Kind of

be manufactured.

EXTENSIVE PLANT IN CANADA

in money

zoods to |866.7 tons

OVER MILLION DOLLARS' WORTH OF s

Baltimore, December 18.—That the provisions ot

value, of 18 cents a pound (%

&
g eord, being 15,486,318 tons.
1027 per cent. over the
L tns were raiseq from

This is an increasc
output for 1912, when 14,044,
the mines. Of the total out

14,
Nﬂ j mjtb 241 tons, or 96.06 ber cent., were raised in Bi
oy Bengal. The output of mica was 48,650 ewt,,
! mpared with 41, 660 cwt. fn 1912. The output

£ Manganesc

he

ore increased by one-half, being 637,

The civic authofities of Brantford, Ont., will ask | pose of lands, buildings and other properties, movable | Stamford, Conn., December 18.—The John Daven- ) S 1008 as compareq
2 ’ 3 N SEV ish under ed with 42
the Ontario Legislature for permission to pass a by- ?r L‘,m':“;va‘ib’;’aal;cz;y!:ger;:; t:;&:mln.da:)d senerally | .+ Foundry Company is establishing a branch plant | proposed law placing misratory f']"”r] fist ”\]:‘ e ' HIL0.73 per cont. below l? % lU“T o
= o deal an h J and in an - 3 o i )6 ctended tu coves 2 e 1 7. W
‘law nullifying the franchisc of the Brantford Gas por whatsoever; (c) To de%elo’;), nnprovt{ T:;;t in Montreal, Canada, where, according to Benjamin |eral protection shn.ulv«l ! f(-\l\:1"‘\‘vfx'< o Tiior Nitiom] B Russion output foy, ad ?CEH ::ar of 1907, wi
Company, under the Erew Act, passed at the last  houses, buildings and other constructions on the said | Ogden, manager of the local plant, it is starting upon |[Was the general opinion of me i n'] . who miet B " Japan, and there i 18 1.) T 3 t ﬂ:‘m e
y i y y ssociati S s . issioners : as @
|session. The reasom given is that the sulphurreted properg) ncqutlrled by lthe ICO"‘P*‘;Y- or any part there- |a, extensive order for its Ganadian trade, thus es. |Association of Shellfish ]' mm e ian ores.  jrom et ‘liz ea ir” emand for ]
¥ . N S f, and generally to develop and turn to account any 2 v recently. The crab industry has becoilt 4 ew of the producer, t
y in that city is dangerous to |2 ing dut th ds were they manu- ¥ : GG € state of el »
hydrogen gas supplied A ‘.\ 1 city 1s/ ds g .:; . ‘u lands or other property acquired by the company, or | caping paying duty on the goo Maryland’s principal assets., and lack of propet . the trade was much the same as in 1912, {
health, and the company, despite their promises, have | apny part’thereof, or in which the company is in- | | tactured in the United States. » ‘ded as unbusinesslike in the ts= 0ugh the average price per unit w:
failed to purify the gas. terested; (d) To carry on any other business which | It sidesteps a duty of 27% per cent, and as it is [servation is regarded as i L 11d, yet the abrormally high oosan ¢ Inls as high
Citizens who are dependent on the gas for their May seem to the company capable of being carried 0“1expecled that the Canadian plant will be maintained | treme. . ) sfaryland shelliish §all the additional profit, B Bhsorly
ti d cooking are heginning to get anxious, in connection with. ita-business, or calculated dlrectly\r r a period of ten years, at least, the saving will be Engineer Swepson Earle, of the Aan fYear frejghy During the latter half of t]
heating and cooking & & g or indirectly, to enhance the value of or render pro- | P e@iec i ? Commisgion, speaking on the subject said y 8 improved, but at the same time the pri
Vrear(ng that the gas will be cut off, and that they will | fitable any of the company’s rights or property; (e) | considerable. \ Yok '1 te and destruction of migratory fish r¢ dropped to 104q, per unit =
ibe left helpless, for many of them are unable to pur- | To acquire by purchasc, lease or otherwise, or to un-| After the war is over the company éxpects to estab- The actual waste 1l exceed $1.000.000 ] .
t and shellfish in Chesapeake Dy Wi away

] throws

value annually. Maryl COPPER EXPORTS.

of crabmeat, havins @
312,015) every yoi

wholesale market

B New York,
eICe reporte

December 18.—The Department of Con
d the exports of copper for week ende
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The company here i§ making a specialty of piano- bm;l::a:tc;::rgx;;ol:)oo 000 worth of canne d crabm "; u:”::‘ 1]2(11 as 7,890, 597 pounds, valued at $990,00

L um.nnll\ The United States imports 60 per conbA 929 lo‘; 4&” 1113 pounds went ‘to France, and 1
e ” oper handling e Sweden. Ther

England 40 per cent. With proper M ‘.‘Gemram € were no shipments to Ital

Hamilton, Ont., December 18.—The Hamilton Brass
Manufacturing Company has received an-order from
the British War Office for the making of parts for
50,000 shells.

Ernest Carroll, speaking of the order, stated it was
to be rushed to completion as soon as possible, as the

ORDER FOR 50,000 SHELLS,

3

Bangor,

Chesapeake Bay could supply
this country’s needs.”

ber Company of Bost
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matte and regulus ‘‘copper con

1,082,634 pounds, and pigs, ingot:

and old 3,979, 183 pounds,
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LIVERPOOL COTTON, 2 P.M.

December 18.« 2 P.m.— Futures qulet
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WOODSTOCK LUMBER co.

The Woodstock
f the

Lums

Me., December 18.—
on has taken 2 lease 0
umber Compans:
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 Liverpog),

L ’
7 % tensive operations of the Ray Jand tract fioes up 514
War Of:lc:;. lna;:‘n;ctlo:: w;r;l::crt :lom::d(.l“unnuon in | trotlea by Maship 7, Range 9. The xnn[lul“r l\i'm i N % to 3 points. Sales 6,000, including 4,60
4 PRe % erators
G gl g % comprises 24,000 acres. The new oP May.. Juns 7

Vietoria, B.C., December 18.—The North Rupert Iny
yvestment Company has been incorporated to buy land
in the province of British Columbia, and particularly
land near the élty ot l"rlnee Rupert.

President Cylver
has sent a cireul
with the compapy’s position. .
of silver the company l' ltcrlns its bullloq, and now
has 99,135 ounces-stored in New York, 28,158
at smelters, apd -npmxlmauly 100,000 ounces at the
m!ne.
actorily.  The. mafri shaft is down to 920 feet,
bubm«bwmem Mum mpmm
the 530-foot level.

LAND COMPANY FORMED.

BEAVER CO. STORING SILVER.

- the Beaver (onsolidated Mines
to shareholders acquainting them
Owing to the low price

vest principally spruce and pine. .

Following the purchase of this propert
Lumber Company, controlled b
tal, a raflroad of three miles W
the Canadian Pacific Railway.
ville Junction, and the town of Ray spr:
large mill

Under the former manage i
Ployed, but it is inderstood that the
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SWHEAT OPENED ACTIVE.

i
Live ol
——Wheat opened 3¢

D 18,—~W

and &

Chi
higlier 'on’ higher cables,
commission housé buying
ness. :
< Gorn was- firm with wheat,
Oats quiet and steady.

Developroent work uudo,rmnnd is proeeodlnx

:T YouR co:u. BINS FILLED NOW A}
Avoin TROUBLE, AND DELAY LATER,

decreasing rece ipts ¢
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on the heavy export bu

but quiet.




