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Finance on the Farm
Business Side of Fanning

L'usineu methods and business prin­
ciples are necessary in the carrying on 
of successful farming of the present 
day. No farmer can hope to make 
the greatest success in his calling un­
less he gives close attention to the 
business end of the concern. Strictly 
speaking, the business end of the farm 
deals with buying and selling, the 
same as in any other calling. But 
there are other phases of farm prac­
tise in which the highest quality of 
business ability will find ample scope 
for its powers.

But to return to the strictly busi­
ness end of farming. In what call­
ing is greater business ability or a 
study of business methods required 
more than in finding a profitable 
market for the varied products 
of the farm. Generally speak­
ing, market conditions relating 
to farm products vary more 
than for any other commodity. With 
the dry-goods merchant the price at 
which he buys or sells varies com­
paratively little so long as he is up- 
to-date in his methods of doing 
business. The same with the hard­
ware merchant and other businesses 
we might mention. Not so with the 
farmer’s product. The price is not 
governed by purely local conditions, 
but by conditions in the produce 
markets of nearly every country in 
the world, hence the necessity for close 
attention to the buying and selling 
side of agriculture.

But business on the farm has a 
much broader meaning for the farm­
er than the mere buying and selling. 
Of late years the average farmer has 
become more prosperous and has 
more or less of a surplus for which 
he is seeking good investment. To 
invest money to advantage fn finan­
cial or other institutions one must 
give some attention to the study 
of finance. For the purpose of sup­
plying information on this and kin­
dred topics this department has been 
started. To make it as useful as 
possible we require the help and co­
operation of the farmer himself. He 
can help us very much by sending his 
experience in investments or in con­
nection with any other topic discuss­
ed on this page.

There are several important topics 
closely associated with finance on the 
farm which will be discussed shortly, 
such as private banks, rate of inter­
est on farm loans, where to invest, 
local mutual fire insurance compan­
ies as compared with the larger or­
ganizations. To begin with we 
would like to have a few brief notes 
from our readers as to the benefits 
or otherwise to he derived from far­
mers mutual fire insurance compan­
ies. We shall be glad also to answer on 
this page questions bearing upon 
any of the topics discussed or upon 
any matter bearing upon the business 
side of the farm.

é
Farmers* Mutual Insurance Com-

There has been a rapid development 
in recent years of farmers local mu­
tual fire insurance companies. When 
well managed they afford a cheap, 
reliable and convenient method of in­
surance. The management is in 
direct touch with the person insured, 
and has every facility for finding out 
the kind and quality of the risk to be 
taken. Not so with the larger com­
pany of the city or town, who have 
to depend upon the report of their

inspectors who may be complete 
strangers to the conditions in the 
district and in ignorance of the kind 
of man, who is seeking insurance. 
With the farmers’ company conditions 
are different, and there is no excuse 
whatever for taking poor risks. On 
the other hand no great risk is run 
in insuring the reliable farmer, who 
is as much concerned as the company 
is in preserving his crops and his 
buildings from fire. Then statistics 
show that the local company can 
be run at comparatively little cost 
and unless there are more than the 
average run of fires the rate is not 
high. The local company is not a 
money-making concern in any sense, 
but a convenient way of affording 
ample protection to the farmer by 
the farmtr at comparatively little

♦
A Prosperous Business

It is a matter for congratulation 
among stockholder» in K. W. Gillett 
Company, Limited, that they have 
already received three dividends on 
their stock. The last dividend was 
paid on 15th ult., and total amount 
in less than a year paid to stockhold­
ers is $18,000. The plan of interest­
ing the trade in an industrial com­
pany of this kind has proved to be a 
very fine one.
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Books and Bulletins

THE NEW ONION CULTURE.-By 
T. Greiner. Rewritten, greatly enlarg­
ed and brought up to the present day. 
A new method of growing onions oi 
largest size and yield, on less land 
than can be raised by the old plan. 
Liberally illustrated, 5x7 inches, about 
150 pages, cloth. Price, postpaid, 50 
cents. Orange Judd Company, New 
York ; Toronto : Morang & Co.

ONTARIO AGRICULTURAL COL. 
LEGE Report for 1902 gives reports 
of the work of the various depart­
ments with numerous illustrations. 
Published by the Ontario Department 
of Agriculture, Toronto.

THE FARMER’S BUSINESS HAND­
BOOK—A manual of simple farm ac­
counts and of brief advice on rural 
law, by Isaac Phillips Roberts, is the 
latest volume in The Rural Science 
Series published by the Macmillan 
Company, Toronto and Morang &l 
Co. This should prove a most valu­
able book to all farmers. It is the 
only complete book of its kind is­
sued, and the name of Mr. Roberts, 
author of Fertility of the Land and 
The Farmstead, on the title pages as­
sures us of its authenticity. The 
book treats of Farm accounts. Why 
accounts should be kept. The kinds of 
accounts. Accounts with particular 
fields and crops. Accounts with ani­
mals. Accounts with the farm house­
hold. Farm Law. Property, deed and 
conveyances. Trespass and water 
rights. Highways and roadsides. 
Legal fences. Contracts. Mutual lia­
bilities of employer and employee, 
shareholders, buyer and seller. Notes, 
due bills and chattel mortgages. 
Gifts, wills, taxes. Powers of attor­
ney, affidavits, legal tenders. Inven­
tories from the Census.

DOMINION EXPERIMENTAL 
FARM'S report for 1902. A full re­
port of the year’s work at the Cen­
tral and Branch Farms, with more 
or less detailed data as to the ex­
perimental work carried on. Copies 
may be had free by writing, Director 
Expelimental Farms, Ottawa.

THE TORONTO GENERAL 
TRUSTS CORPORATION

Established 188a. 

TORONTO. WINNIPEG.

Paid-up Capital. $1,000,000 
Reserve Fund, $290,000
Executes Trusts of every description.

Acts as Executor, Administrator, 
Receiver, Guardian, Assignee, etc.

Issues of Bonds, Debentures and 
Stocks registered and Countersigned.

Trust funds to loan on Mortgages at 
lowest current rates of interest.

J. W. LANGMUIR,
Managing-Director.

Loans Without Interest
We loen money lor lhe pur- 
chile of real estate, or 
redemption of monfaces, 
repayable by small monthly 
instalments, absolutely with-

it sounds almost too good 
to be Hue, yet our plan has 
been highly successful in 
Glasgow, Scotland, London, 
Eng., and In many large 
American cities.

Write at once for booklet. 
Sent tree on request.

The Loan &Savings CsLiants
Capital, - $230,060 00.

Authorised Bond l«ue, $1,000,000.00.
20 St. Alixis St., Monthal, P Q.

Local Managers Wanted.

ELECTRIC BATTERY 99c.
WORTH $5.00
A Doctor In your
ready

IS ont of orde
You turn the crank end 
generate an electric 
current which can be 

regulated at will. Weak enough for a baby or 
Doweiful enough to overcome a strong min. Nothing 
like it for Apoplexy, Meningitis, Paralysis, Neuralgia 
and all other nervous affections. Dyspepsia, Rheum­
atism, etc., etc. Last fall we bought a fsrge number

UfiMTtn___RELIABLE MEN in every locality
HMH ICU throughout Canada to introduce our 
goods, tacking up show cards on trees, fences, along 
ronds nod aU conspicuous pinces, also distributing 
•mall advertising matter. Commission or salary $8 
per month and expenses, not to exceed $150 per day. 
Steady employ mem to jood, ^honest, relietie mem


