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£ enstomers,  Those who have not the ready cash,

wd therefore desire eredit, may  perhaps become

patrons of the eredit system s but even they, unless

ymong that class who obtaingoods without any intens

tion of paying for them, will make an effort o pro

ure the cash and thus economise by placing the dit

ferenee o price into their own pockets, To the
ustomer who has the cash it makes very littde difter
ence where he bays, and o A sells cheaper than B,
because his business is conducted more economically
then A is pretty suve to secare that customer’s trade,

Of course in abjection to all this we may be told
that competition in teade is so great that unless eredit
had We do not

If for several

s given their trade cannot
believe that this is generally the case
vears back a business has been conducted on the
vedit system and it is now desirable to substitute the
ash principle, Tet the matter be rightly placed hefore
the customers : and from those who are worth retaining
1o loss need be expected.  For the moment they may
he inconvenienced and disposed to change their grocer
or their shuémaker, but a little reasonable exn! aation
cannot but convinee them that the new mode intros
luced will to all parties prove profitable and agree-
and mere

ible,  Just as it is lack of moral courage

mock modesty  that prevents many  people  from
thandoning habits and customs, social and - moral,
they know 1o be wrong and puerile, so it is an over

cautiousness and fear reflecting no credit upon  the
sagacity of the merchant, that prevents him from con
Incting his business upon the principle we would

inculcated.  Let these fears be banished, and
the cash system adopted by the retail dealers of
Canada, then Reciprocity or no Reciprocity, a Grit
or Tory Administration vuling the affairs of (L

country ; standing on a sound financial basis they will

have

have little to apprehend cither from the dull times or
iy other of the blighting omens being continually
Haunted in our faces.
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RECIPROC'TY,

In our Jast issue we gave the full test of the pro
posed Reciprocity Treaty which has lately exercised
part of the Canadian and knglish press. I, without
dopting the present draft as embodying our views,
we should venture to give an opinion
matter, we should certainly consider that reciprocity
United St neithes
means annexation, nor even a weakening of British

upon the

hetween the es and  Canada

mfuence, but a good sound commercial policy of

which Canada wou!ld do well 1o avail herself,
Tt is claimed that reciprocity will make Canada a
Jaughter house for goods manufactured by Amcrican
capital, but the good of the many will counterhaline
that of the few;

turaland fishing than a manufacturi

wo aremore pre-eminently an agricul-

g people, and it is
for our welfare to sell where we can de:

arest and buy
where we can cheapest, and whatever henefits the

majority in any country is decidedly the hest policy

THE MERCHAN

for that country to adopt.  We must

we cannot manufacture and if import dutl
off, goods can be sold so much cheaper ; this s a
direct benefit to the people as well asto the importer,
who, not having a large import duty to pay, marks
his goods without taking the principal and interest of
the money for that into account.  The
capitalists of England who raise the greatest objec-
tions against Re
money in making this a manufacturing country ; the
capitalists of this country lack the means or the in
point ;- The Lake

Superior iron ore is shipped inempty bottoms to

purpose

will not  expend  their

recity,

clination.  Here is a case in

the American side, manufactured there, and re-ship
ped back o us inarticles upon which we pay a heavy
duty. With large forests right at our hand, with every
facility for smelting the ore, yet we send it away and
we material manufacturod,

Py onr or o duty o got onr

Again, Canada cannot be an exclusively manufac
turing country at present, hecause the population is
not sufficiently numerous to support domestic manu
We had a striking illustration of this not
long ago in the exodus of a- manufacturing firm from
Hespeler, Ont,, to the United States becaus. the

greater part of their trade was done with that country

factures

and Ly going there they would be better enabled to
compete with other tirms having no import duty to
ay. Ina country where only four million of people
are spread over an area of 2,500,000 square miles it
is evidently
and skilled

therefore, our best

agood plan o reain as much capital

labour as possible within the borders ;

efforts should he  directed 1o

obtain o state of things under which manufacturers
in this country could compete with our neighbouring

cousins in supplying their forty mill

s of a popula
tion

Another pomt which must not Le ignored is the
heavy war debt hanging at present over the American
people and the consequent excessive internal revenue
required to pay i, Now under a reciprocal free
trade, we should have Americans establishing manu
factories here in preference 1o the United  States,
rent, taxes, and current expenses being lower, and
that internal With

these advantages alone we would hecome what years

revenue being totally avoided,

of protection under Euglish Manufacturing  advice

would fail 1o make s, a self-reliant and prosperons

country To quote the words of the Louisville

“The
this time will not only probably result in immediate
henetits 1o both conntries, but it will serve to develop
the free trade sentiment in our country, and 3
strength to a movement that is yet only in its inci
piency.”

Courier Journal agitation. of the subject at

A movement has been set on foot for the organizas
tion of a Joint Stock Company, to be called the
** Victoria Flour and Grist .\l||l Company, Limited,”
with a nominal capital of $20,000, divided iuto
shares of $20 cach.  The name of the Company
sufficiently indicates the object its promoters have in
view, viz,, to carry on the husiness of a flour and
grist mill in the city of Victoria.  The prospectus of
the projected Company sets forth that ** the want of
such a mill easy of land .od water, has
been the main obstacle 1o prosperity for the farmers
on this island, and its establishment, besides opening
up a large ficll of industry to them, would greatly
benefit all branches of trade here,”
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e Porrrear WORKING MaN, —The
Francisco Chronicle " says :—The working 1
bumptious again.  Unfortunately it is the nor
condition of the working man to he bumptious.  He
enjoys nothing so much as a little misery.  He likes
to howl for work, and snarl at the capitalists; but
nothing makes him so roaring mad as to get it.  He
enjoys panies, hard times, and soup tickets, — He would
be completely prostrated if his eight hour demands
were acceeded o, The working man without a hone
of contentionwould be like a l».\ln without a thumb to
suck. Ifthere were an equal division of all the capital
in the world, the working men would all be dead in six
months. A capitalist is to a working man what a red

' San

the bull in this case cannot dis
- The working man particularly
venver himself of a combination grow! over
the signature of a protective association.  This i«
his pet caper and harms no one.  Still, for his own
sake, it is wise for him to be a litle careful.  He i
his own worst enemy

The Canadian Bank of Commerce.

Proceedings of the Seventh Annual Meet-
ing of the Shareiolders, held at the
Banking House, Toronto, on
Tuesday, 14th July, 1874

The chair was taken at noon by the President, Hon.
W. McMaster, and upon motion of W. H. Stanton,
Esq., of Toronto, seconded by Jawes Blain, Esq., of
Galt, the G I Manuger, W. N. And Esq.,
was requested toact as Secretury. The Secretary then
read the following

REPORT.

T

In submitting to the the results of
last year's business, the Directors have the satisfuc-
tion of stating that the affairs of the Bank con-
tinue in a #ound and prosperous condition. After
covering the charges of management, writing off bad
debts, and amply providing for eontingencies, the net
profits of the twelve months ending 30th June, amount
. 833,073 00

h add balance of Proi.t and Lo
aecount carried from last year ....

20,142 40

165‘715 n

From this hos to be deducted :~

Dividend No. 13, ot four KI

cent., for the six months

ending 318t Dec......iunes $236,341 91
Diviuend No. 14, of five per

cent., for the six months

ending 30th June.
Transterred to “ Rest ™ ao-

300,000 00

300,000 00

count.

Tran ferred to Reserve for
rebate o interest on cur-
rent discounts. 10,000 00

846,341 M
Balance remaining at ereditof Profit and T

Loss account ..

It will ba observed from the accompauying state-
ment that besides providing for two half-yearly divi-
dends of four and five per cent. respectively, appro-
priating $32,704.60 for accrued interest on deposits,
and adding 310,000 to the reserve of interest on
current bills—which now amounts to $75,604-~the
sum of $300,000 has been carried to * Rest " account,
making that fund $1,800,000; and the balance of
$7,373.49 remains at credit of Profit and Loss account.

GENERAL STATEMENT

AS AT 30mn JUNE, 1874,

LIABILITIES *
TO THE PUBLIC

Notes in Circulation..... e $2,228,250 00
Dominivn Government Deposits, puy
able on demand ...
Domini Gov .
able after nuﬁco or on a fixed dn;. ’
Provincial Government Deposits, pay-
able on demand . 16,905
Provincial Government Deposits, pay-
able after notice or on a fixed day.
Other Deposits, payable on demand
Other Deposits, payable after notice or
on u fixed day ...
Due to other Banks in Canu
Due to other Banks or Agencies in the
United Kingdom

287,110 68

0,000 00

500,000 00
S,708.812 25

2,851,345 87
18,308 07

361,800 10

s 10,042,623 00

-




