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AMkElCAN LUE COUPAMES ON TE* WAH 
HHK. raise the percentage we probably shall not m-ist on 

cash payments."
The percentage referred to is of course on t he am 

ount insured under the policy, being fifty dollar- on a 
$1,000 policy where five per cent, is charged Thr 
Connecticut Mutual Life (which has no inennu-tabk 
policies), is a fair sample of the extreme liheralin with 
which some of the companies propose to treat en 
listed men. President Greene of that conipam -,n 

"Vntil further action is had in the premises, in ca 
of war no extra premium will be charged to ,,iHvtr> 
or enlisted men of the army or navy of the I nitH 
States, or of the militia of the several states, who at

mem

(Business and Sentiment.)

An interesting and somewhat important question 
has been raised recently affecting the life insurance 

impanirs of the Vnitcd Slates in connection with the 
impending wat with Spain. In the event of real 
all thr available force of the naval reserve, which 
bears the same relation to the regular navy that the 
national guard or state militia bears to the regular 
army, will be called out and sec active service, and 
it is expected that the national gmard will be drawn 
u|>oii to a considerable extent for the infantry ami 
cavalry service Xow both thr naval reserves ami 
the national guard are made up for the most part 
I'oni well to do families ami society young men in 
thr large cities ami towns, and many of whom carry 
more or less life insurance, their military status being 
no bar to such insurance in any of the companies tn 
time of jieace. 
have a clause in their jsilicies rendering them void 
if the insured shall engage in war without a permit. 
W here a permit is granted an additional rate to cover 
thr risk has been customary.

During the past three or four weeks some of the 
insurance journals over the border have "interviewed," 
so to speak, all thr leading companies as to their pro­
bable course in ease their |kiliey-lio|dcrs, recent or of 
long standing, go to war AIkhiI a dozen, we believe, 
of those which have responded have indicated a wil­
lingness i,, waive thr war clause where it exists ami 
Heat these real soldier or naval policy-holders as if 
•hey were ornamental soldiers in time of peace It 
is to be borne in mind, however, in this connection 
that several companies have for some time past issued 
P'licies incontestable after two years from date of is­
sue for

wat

tile date of a declaration of hostilities shall lie 
hers of his company."

The New York Life, through Vice-President I’er 
kins, says that "every civilian of the Vpiteil States 
holding a policy in the New York Life to-dax whet 
her he has hail it for thirty minutes or thirty wars, is 
perfectly free to go to war to-morrow or am other 
time in the future." and that no extra premium will 
Ik- charged or |ierniit required.

Now patriotism is an excellent thing and deserving 
of coiimiendatioiv We concede that the

Many of the companies, however.

announce­
ment bv company managers of the gratuitous abro­
gation of the war hazard as above indicated dues 
honor to the heart, but we are unable to say a- much 
for the head. The officers of those American com­
panies who contemplate an adequate extra charge 
for the extra war hazard may lie quite as patriotic 
possibly as the first class named, but they seem to re­
member that they are the custodians of a trust iund 
belonging to several hundred thousand members who 
have not indicated what their wishes might In We 
seriously question the right of a mutual company's 
officers to discriminate in favor of a small class of 
policy-holders at the expense of the others in 
good a cause as that of a war to suppress medieval 
cruelty and wholesale butchery in Cuba or anywhere 
else. A life insurance company is not organized for 
philanthropic nor humanitarian purposes, but for the 
equitable benefit of all its members, who pay for the 
share which they each contribute to the general risk. 
V ar is an extra risk, and if not paid for by the mem­
bers w ho incur the risk must be paid for by the mem 
bers who do not incur it.

even so

a,,y cause excepting non-payment of premi- 
< if course, those holding jHilicies of this class 

which have been two years in force, are covered with­
out any action on the part of the insuring company. 
It has. however, been announced bv several 
I«ailles that the restriction will Ik* removed from such 
as hold ilu- .,|,| f,»im of policy with the war clause if 
they desire to serve their country, and that on |x>licies 
not yet two years old of the incontestable variety, the 
incontestable feature shall apply so far as war service 
is concerned.

Several

ums.

cum-

I here is also, as regards at least four American hit 
companies, still another question to be coti'i bred. 
1 liese companies have thou muds of ntemners 111 , an- 
ada, kngland, Germany, France and even Spain, «lui 

cite their practice during may not care to contribute toward the war risk as­
sumed by some of their o-mcmliert in the l inted 

W hatever may lie the sympathies of the 
: nearly a hundred thousand policy-holders of American 

companies in Canada ami several times that number 
m Lngland and its dependencies toward the 
poused by our neighbors, they will be likely to object 
to thr no-charge. wide-open permit proposed to lie 

"A* extended to the citizen soldiers of the republic We 
„ LV. ,,r.'I ra,Ur 1 ,r lN,l,‘"irs* nor trust that the sober, second thought taken by the 

We took It from il,V "" * ’* cx,r* c,’*rKr managers of some of thr companies, so ardent in ’heir
similar w ill l.r l • " c 1tmagmc something patriotism, may serve to induce a poliev governing
war comes we will" m ei*• ïf * War !f lh5 »»r risk, if ,t become operative, in accord,,,,,

irt the emergency, and if we do with business principle rather than sentiment

companies are non-committal as to their 
probable course, while some
thr war of the rrbrlli 
attitude

indicating their present 
I >f this class the Mutual Life of New York 

is a lair example. President McCurdy 
"During the civil war the insurance 

most all of them got together and charged a man 
Who went to the war from j t i t„ 5 pcr cent extra, 
according to the pan of the country ui which In­
fighting 
(lit! «r

<»n as
States.

say» :—
vom|ianie*— caiiM V*-
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