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KM2™2^ ^anyb; «tr
due ol course, to the fact that the second half- 
yearly dividend on the ordinary stock, payable 
the 1st October next, is at the rate ot , pc l-cr 
annum instead of 0 p.c. as hitherto, as well as to 
the additional preference stock sold.

The mileage of the company included m the 
traffic returns ,s now 10,270. To tins has to be 
added the mileage of other lines worked.
,nd the mileage under construct mil, 471. 1
mileage of the Minneapolis, St Pau and Sauk 
<ie Mar e and of the Duluth, South Shore & 

$24*12.020.86 Atlantic Railways is 4,222 That twelve^ 
to.15H.887.03 |lcncc the Canadian Pacifies mileage

7ui.745.43 received ''lu^UnK‘‘the shareholders'will
u.44(,.8.y,,„ ^L‘skcd to authorize the issue and■ «koia

$94.989.490.33 sufficient amount of 4 P=- colns"lt1|^f f^ „,lcs 
stork to nrovide for the construction ot 553 EXPENSES FOR THE YEAR. , branch l,nes in the provinces of Manrtoba,•sese s,*.,*..» x-r? Ms

•ass ssJsA^^aT-.'ss’ys:
. .. A548.7UU.8.» '^‘ ‘ constructing its line between lhreeR. ers

• , 0?7 7W^ GranTMerc, l as to give a
................................... $61,149.53*46 between Shawmigan Falls and the mills ^

Turning to the general finançai results of the ’Mw* ^'4^0x0'' further agrément for the 
tl_ arc summary,nh,he foil corptructmn m UmaH

,008 Golden. B.C., and Galloway on the t™* s Nest 
$7i.384.i«) bne. Mention is also made n icb

40.591.803 ( the directors, of the arrangemei - ,
will, however, not be effective for some mont , 
hv which will be transferred to the van

of its face value for the preferred and -0' £c- 
ks face value for the common shares. This Rail­
way extends from Yarmouth to Truro. - 
branches to Kingsport and For brook M"csassi* “'.«s" ”1:™.
Halifax under a contract with tne ,nter.
G hmn'rRaitway C Thedoctors' mention that 
they aie confident that important traffic advantages 
will result from the acquisition of this ral1 y- Ï1 it will, moreover, give the 
hold in the province of Noxa scoria, 
hitherto, it has had no interests. aggregate

The company s land J°£nq» aShr“ and 
7 sto.722 acres in Manitooa, • - e o. r
Alberta (average of «lcsm.^^nfmli cdiumlmi.
acre) and 4,4/4.<Ml4 . , during the yearTim sales of agricultural land J«r.M « . an
aggregated 975-030 fa2£ included
average, as stated of $'4^4^ lirrigatcd land
in this area were 145*4- *i * the averagewhich brought $26.59 l-cr acre, so that theawr^
price of the balance a™u,d be
d.recb.rs have m.v- <<‘ f)( thc Irrigation
provided for tne casum rrs |*-fore

ft *r

1

11

and net cam- 
than doubledciated from this table. Both gross 

mtrs it will be observed, have more 
m si’x years, and a satisfactory pomtof.he show- 
me is that net earnings have increased in a larger 
ratio than gross eavnmgs. Comparing 1910 with 
iC the" actual percentage of increase in gross 
earnings i, 104.4; in net earnings the actual per- 
«nùgîof increase is 138.1. For ,9,0, working 
cx,.enses were 04.38 pc. of the gross earnings and 
the net earnings, 3562 pc. comparing with 6.7.9- 
n.c. and 3008 p.c. respectively in 1909

The gross earnings and working expenses , 
thc year are particularised in the following table

The
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EARNINGS FOR THE YEAR.

From passengers.............................................
From freight.........................................................
From keeping ears, express, elevators and 

miscellaneous............................................................

Total.........................................................................

it

WORKING
! ITransportation expenses..................................

Maintenance of way and structures..............
Maintenance of equipment.............................
Traffic expenses....................................................
Parlor and sleeping car expenses...............

of lake and river steamers.
1 1

1
-,F'xpcnses 

General expenses.. 
Commercial telegraph..

'a

III:
!
illIyear

pilation, a comparison 
of the two previous years: — 

1910
Gross earnings ..
Working expenses. . 0l.i49.5sH

V
1909

H
!B

$76.313.320
53.357.748

$21.792.366 
2,654,633

$24.446.»» 
8.770.077

$15.67(1. <>22 

880.000

12, >78 728 $ 14,955,028 $ 14.796.922Dividends.' ,V ^jS»3 »-'”*7.

XHSSrBS
3^%-raSrE000,000 higher than last ,y ' ’ pour per cent, 
offsets the rise in fixed charge^ of
consolidated Debenture _ during the year
£ 1,598-935 was crea.edand,,.,. dur^ ^ , 
and of the proceeds, - luthorized branch

sMf-f

Bonds, and the balance. £4 -77- ra,lWay
to the acquisition o portion of the
companies, whose hnes constitute^! ^^k to the 
system. F ;md ^ the
amount of £(>00- c xoital expenditure,
proceeds being used *° meet on 4
ttoSSXà Mortgage Bonds of the Minnea-

$225155.572
2.306.488Net earning.................*M.839.9$$

Other income............... 3.335.7 i
$25.262.060

9.427.»32. $37.175.668Total income.. . -
Fixed charges.............. 9.916.940

$15.835.028

880.000

$27.258.728Ralame......................... :
S.S. replacement ami 

pension funds.. • • gSo.ooo
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