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Canada. ... ouad [5.3718.194.47 4.70) 17,586,612 B13,85 4.71
Confederation, . . . A34.440 5719,678 248,730] 4.35
Dominion..... .2715.235.53 247,240 13,080{ 5.30
Federal.. ...... * l V5. 785,73 664,685 31,895 .65
Great West, ... [5.03'5 ms’r, 125.10( 312,195 17,815 6.70
London ..uv.ea. [5.726.6415.705.6¢ 607,367 34,073 5.61
Manufacturers .. 5. 3[5.12/5.06 4 91| 1,135,%6 53,063 4.67
North American (5.25 5. 36/4.83 4.7 2,5, 3,889 115,999 4.60
Northern, .ooevefsose]oscolioselones 08,075 4,506| 4.45
Ontario Mutual, [5.7716 N'i-’) 08 5,45 3,324,109 163,541 4.92
Sun, .|6. 8'Il’)471»l.) 134.63 6,320,426 329,701 5.21
lemp 6‘(nen 4.84 1.90(4.67 4.68 482 314 21,509( 4.46
Totals, .. «.s 5.36'5.24 4.684.76) 38,632,481| 1,547,897) 4.79

FFollowing is the record of the American com-

panies.
terest earnings

In addition to the usual table showing in-
“with profits,” we also

show the

amounts and ratios where loss has been sustained in
the sale of securities or real estate.

AMERICAN LIFE COMPANIES,
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Excess, Excess, Excess, Exce s,
Company. 1804, 1895, 1896, 1897,
$
ZEwa..ioiee., 6-’».’3‘“‘.’3 662,115 514,572 878.099
Equitable . 2,466,105 3,093,308  2,796,63  7,496.632
COormenis, o.co svoensose soer s eoee 170.560
Melropulmn .......... 141,475
Mutual ....... 6,467 408 9,807
New \ulk ..... 5,110,541 5,807,330
Prov. Savings.. . enaets s bs . 42,021
Travelers,.,... .. CREEIAEE  BUEORY SO 0E 160,476
Union Mutual, . Gti.llr‘ 71,756 LENSE] w5
United States . 41,085 45,240 ¥x301 131,320

Totals, ... 13,329,613 51.» ME LGS §16.100,012 g24, r«.»z .m.

We pass now to the experiences of the four Brit-
ish companies tfansacting an active business in the
Dominion, based on the figures found in the home
office reports of these companies, from which we
obtain the same factors as used in the treatment ol
the companies in the above tables; i. ¢, the mean
assets are obtained by deducting from gross assets
for each year all outstanding premiums and accrued
and overdue interest, the interest factor being found
by deducting from combined interest received, ac-
crued and overdue, the accrued and overdue interest
of the preceding year. Foliowing is the result:—

BRITISH LIFE COMPANIES,
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SREREREEE s A T 9 D I
DR, ceseiees 5,208 206.25"5‘66 45,141,104 2,318,661 5.14

ik profit, | . .oulieee|ieed(8.5T ciiienias| 2,321,776 5,15

“« & and l ’

o At el aintossiliiaalsnelsssosasens 2,310,004 5.12
Equitable ...... 4.32i4 46{4.27/4.38 221,641,240 9,964,639/4.50
Germania . ..... 15.125.02/5.025.00 22,386,750 1 091 1294 87

C"T " 7 D N DI O] N 10»46134 71
Metropolitan....|....|... vees 32,236,017 1,495, 6624 64

" mll)rﬁl.v; saelvs 16476864 80
Mutusl....o0.. 4, 874 J705. 11.4 55 237.459,596 10,510, T'N'l M

“ lnlb)nﬂ: »4 T8l eevsee oo 11,241,167 4
New York..... 4. 974 “70[4.58]4 6'1 lnnsnu'o 8.876 043/4. 70
Prov, Snving- 4.91 5.55/4.95(6.04 1,945,397 84,1894.33

o swith profts . ... .. bivi Eersointng 89,353/4.59
Travelers.. ..... \5 425 664 90 ')l 17,572 863 847,132/4.82

“ dess losses | ouol. o, 832,761/4.74
Union Mutual. . 5.14 4.66 4 9994 72 0 883 798 314,600 4.57

“ with profits. ....|.. 338,891(4.92
United States,.. 5.00 4 9!‘ 4 70 ( ﬂ2 7 266 49] 344,7694.75

s less losses.| uui|os oleves]sesovenses 341,606 4.70

|
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35,847,348/4 .59
36,596 mla .68

In considering the above rates, which are based on

market value of assets, instead of cost or par value, for
both the Canadian and American companies, it should
Le remembered that, if the interest were calculated
01 the basis of cost value of assets, the rate would be
considerably increased. The extent to which the in-
clusion of market values affects the problem as re-
gards the American companies may be seen from the
excess of market over cost value each year for the
four years given below:—

Companies, Iiate [Rate [Rato [Kate Rate| ~ Mean Interest | poq
1802, 1503, (1504, [I505  159s, | Amount of | earned, 187,

assels, 1897 1897,
—_— — an o
Pritish Empire..'4.13(3.92/4.35/4.68 4 00| 2575,313 'll‘-l 4104.06
London & Lanc 4.59(4,554.20[4.23 4,2~ | 16%,6 (lf 1751411
Standard . ... .. 4,160, 0914.20[4.09 4,06 N.Hti,." [ 332,68, (3,94
Bikt.css oondon undhizaclives coenfiee | 4,211,053 16.4,986(3.89
Totals. ... ]4.19 4.09(4.34[4.19 .05 £16,391,636] 649, 1933 97

|

. l.-- income tax.

SUMMARY,
Canadian Companies. ... . eoo KIS632451  $1LBTR0T 4,70
British Companies. .. . 81,958,180 3,245,965 5,97
American Companies........ 781,346,075 36,596,58% 4.68
$9,019,936,736  $41,600,450  4.62
———e-——

THE NEW BRUNSWICK UNDERWRITERS,
A CHEERY REPORT,

Since our report, in last week's issue, of the an-
nual meeting of the New Brunswick Board of Fire
Underwriters, we have received a copy of the ad-
dress delivered by the retiring president of this old
insurance association, Mr. A. C. Fairweather. The
report submitted by Mr. Fairweather was of the most
cheery character, and pregnant with predictions of
prosperity for the ambitious port of St. John, N.B.
Of course, we know there are other cities, each one of
them claiming to be the future “Liverpool of Amer-
ica,” and politicians have prophecied that these har-
Lours would, in course of time, become a forest of
masts denoting surprising shipping activity.  How-
ever, the true and amiable philosophy of optimism has
a warm follower in this cheerful New Brunswick fire
underwriter, and we hope his successor to the presi-




