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I1U6.UUU.UUU. White the Eastern State» report B decreai* 
uf ♦71.UUU.UUV. Supplementing thle «tatemrut l'amen the 
report Iront Katuuui tbit the rai I mail» vaonot lurnien auf- 
hrlent i-an In which tu haul away the wain, anil thaï 
great slock» of It am piled alongside of the track In many

with Japan, and Fiance'» with Russia are making fur 
peace In the frr hunt, whilst the nearer Eastern questum 
ha* recedeil conalderably Into (he background.

Amongst the leading adverse facture, however, are fourni 
the fall In the American Exchange on 1-ondou, with tue 
coikiequent dtaln of gold from here and the decline» 
shown In the Trade Returns.

The* market where the pace Is hottest Just now land 
for the last month as a matter of fai t, has been that de
voted to Argentine Railways. This Is largely owing to 
the demand I rum Invadors and speculators from Buenos 
Ayres. In much the same way a lise has set In In Hud
son's Bays, on purchasing from Canada, the *65 haiuig 
risen to »1»5, a gain of $22 on the fortnight. It U not 
thought extiavagant to suggest that these shares will 
touch f&lo In the next six months. A. refeience to the 
last balance sheet shows that the assets after the return uf 
the to per share promised for next July, and apart front 
me great landed estates, nearly equal the total liabilities 
of the company, so that something like six or seven mil
lions of acres remain as surplus assets.

tine of the few Klondyke gold companies which sur
vived the fatil frost, which came upon tnat paitlculir 
market a few year* ago. Is the Anglo-Klondyke Mining 
Company Its repott Just issued automne;a a dividend id 
lv per vent, on the ordinary shares, leaving an available 
cash balance o! ♦78.0W, and declares that the past season 
In the Klondyke was a phenomenally dry one.

Rumours continue to make their way round ab ml al
leged Impending consolidations in certain d pa. t .tient ol 
British Industry. Sir Christopher Kurneas Is. however 
the authority for the statement that two great enteip bus 
are really about to make a match, namely, the South Dur
ham Steel and Iron Company and the Cargo Heel Com- 

This comb.ne will have the command of practlcil

;

|
place*.

Report* from Iowa are oi a *lmllar nature, while the 
reports from the railroad* from all sections show that 
freight I* moving freely and In great variety. It must be 
borne In mind that the condition* of these Western State*
la very different now from what It wa* some year* ago; 
then the whole Wwt wax practically plastered over with 
mortgages, but. now moat If not all of these have been 
paid off. and the people have abundant fund*, not only for 
tuxurie* hut for lnv«*tment. and. consequently, a money 
stringency doe* not effect them now a* it did then, and a 
wave of financial trouble I* quite likely to become of lews 
intensity a* It travel* West, a* the power to recuperate 
from a speculative debauch, such a* we have witnessed 
during the past two years, I* very great. Maker* of 
eerurltlea. however, have, to a considerable extent dis
counted this mndltion of affair* In the West and South, 
and somewhat strained the absorb!ive powers of the coun
try. but the market shows to-day that the process of ab
sorption la going on steadily If quietly, and will, within a 
reasonable time, improve the general condition of affairs, 
and should produce a considerable rise In the market. At 
the present time. It is simply a traders' market with now 
and then a raid by the b^ara. but these attacks fall to dia
log# stocks as they did during the «minier, and apparent
ly the market goes up much easier than It goes down

One of the curious facta recently devehqied Is that not
withstanding the decline of the flteel Stork, the Preferred, 
from H7>4 to 4&V and the t’ommon from 46to 10. the 
transfer books show that since the last dividend wa* paid 
the number of shareholder* of the Common Stock ha* In
creased 1,240, or from 34.1*7 to 37.237, and this, notwith
standing the fact that the dividend ha* been cut In half.

The preliminary report of the Missouri-Par I fir makes a 
very handsome showing, and whows gross earnings of 
Hl.O00.0txi, an Increase of about S3.5oO.miv; operating ex
penses were S2S.l26.0txi. an Increase of about S4.omi.0tNi. 
while net earnings were SM.mKi.mNi. an Increase of about 
SI.500.000. making an estimated surplus of some S7.2tNl.mwi. 
Certainly, with such a showing as this, Missouri-Pad A, 
at W is not high.

Cotton continue Its remarkable advance, the 13 cent 
mark has been reached and passed, and hew much 
further It will go no one can tell Considering that this 
year's crop Is said to be a short one. It Is somewhat re
markable that the records show that the total movement 
this year so far. has been 6.146.284 hales, against 6 014,04* 
last year, and exports have l«en 3,357.877. against 3.066 
H6k of last year

The market has been Intensely dull all day. and closes 
wttoout feature.

pan».
ly unlimited raw material, anil with the rearrangi-mi-i.! 
which the amalgamation will render possible. there will
be no other ateel work» In the country able to turn out 
finish d product at ao low a coat. Competition Iront Ger
many or America will not he feared, nay» Sir Christopher 

Several Canadian Inveetmenta are at preeenl b1 lore Bill- 
lab people, with floating reeourcea. The Canadian Tran* 
It Company. Invoipuialtd in the Dominion, offer* here 
160,1**1 «I «hare* and $67 6.18*1 In live per cent, gold bond» 
The money la wanted to buy a fleet to carry grain between 
the Great lake* and Montreal, and the 
Comiutny guarantee* u per cent, on the ehatee. whilst the 
fleet la building. The general view here le, that the en- 
terprlae la too speculative for our Investor*, although the 
promoter* eat I mate a rieur profit of 10 per rent, after pro
viding for depreciation, and a carry-fo. ward of toon* 
when the fleet la In being.

New Canadian

IXal'lt.VM'K.

T C DRI.AVAN It I» no easy matter lo organlxe a new life a «tirain - 
company nowaday», and some of the attempt* tlo not ex 
Billy merit auci-eaa. However, a* one of our youngest 

the Tailed ITovIdent Aa-urani-e Company 6a.

10 Broad Street. New York City.

LOWDOW LETTER, entrant».
piled up a premium Income of |li»t,l*«i by the end of It- 
third year of life, preeumably. It la not one of the wa- 
rela. It I* remarkable, though how much greater In the 
epeed a new Indtietrial office can get up nowaday*, com 
pared with what wax the experience In the early day* of 
the Prudential and the other banner hearer* The head

Fri Aticr

1 «union. 10th Dec., IMS.
Although many Block* and «hare» continue to «how aub- 

atantlal advance*, the lethargy which generally I but not 
Invariably, a» wltneea last XmaH, cornea over the market» 
about the aerond half of Decern tier, aeema lo be Healing 
•lowly la. Much of what activity there ha* been ha* 
partaken of a professional character, no Important Me
llon of I be public bavins been t emitted In. Political con
dition* are shaping more favourably : England's Influence»

quarters of the failed Provident are being removed from 
l.omlon lo Manchester.

Manchester, with the bunch of big factory town- whl li 
(111 up the country all round It, la now held to be the vrrv 
treat district In the whole kingdom for Industrial life In-


