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HEW YORK STOCK LETTERfound tenant* 111 the Working 
the news that It la lml"

Ihi» miiumii. would have 
people From Indlanapolla comes 
posed to organite a company 
iMiur against loan from alrlklng employee*, 
mutual Mimiwny with lia menilsTshlp kepi ««reI In 
III!* way *trlkcr* could never feel aure whether they were 
lighting nil Individual, or combined capital reprenented 
by the company. Il I" pmpo*ed to protect the Indepen­
dent workman alao. a* there would !»• a legal department 
10 piuemite any on- atlemplln* coenton or violation of 
the law Till* h«ik» like nomethlns of a parllal remedy , 

wc know It.

New York, July IHI. 19uJ.
to Inaure employer* of la­

it I* to lie a l,a*t Wednesday the market ehowed a fair degr. ■ n| 
Strength, hut on Thursday It liegan to give way. and from 
that on until Monday morning, the decline wa* sharp ami 
persistent. Rumour* of all sort* were In circulation af. 
feeling the credit of various concerns; hut notwithstand­
ing all the report* only four concern* were forced to si»- 
pend. Of these the llrm of Talhot J. Taylor A Co., prole- 
lily caused the most comment, ax having been the load, 

j quarter* of James It. Keene, and one of the members of 
the firm lielng III* son-in-law, It had been eomewhal more 
prominent than the others In market operations during 
the pa*l On Monday the market showed a fair il-cw 

j of recoveyy from the exterme depression, and yesterday. 
, j when the announcement was made that all checks hail 

through the Clearing House, there was a feeling of

aganlsl the strike nuisance as
Pork parking establishments of the smaller kind do not

In Canada. For someto Ini meeting with success
little time |iast things have gone against there Inclua­

nt them launched. |Pei Imps there were tisi many
and high price of hogs cut away the ; 
Insuiam ewlse. this means such risks 

We read of

Then, the scarcity gone
relief and the market gained Increased strength Korchalice of profits.

well left for the Mutuals, let us say.
usd half million of dollars on a large pork- while It was conceded that there are still a large number 

; of lame1 accounts which must la" liquidated, It was thought 
that this could be done gradually, and without further

are as
the loss o> a
packing Plant at St Jos. V S . which. H I. stated, will not 
Is- rebuilt. It la reasonable to conclude that this one was *uwpcn*lonH.

Of course, the decline from the high prices which ob­
tained during last fall was Inevitable, but there Is aim 

doubt but that manipulation has had considerable to 
do with the events of the past week. It Is a well-known 
fai t that there has lieen serious trouble between Keene 
and the Harrlman Interests ever since the collapse of the 
famous Southern l’acide Pool, and that the latter much 
desired to tinsses* the stock held by the former, and this 
It Is generally believed they have obtained. Hut whether 
such acquirement will stop the suits already instituted 

; remains to be seen.
These events, however, are now ancient history, the 

I great question Is-What of the future? Throwing aside 
the question of the working out of schemes and of maul 
pulatlon, we find that there were legitimate causes for a 
very considerable portion of the declines which have oc­
curred; these causes were over-speculation, over-capital 
I ration, and over-extension, and It behooves us to m 
whether such conditions exist In the mercantile world 
for If they do the same effects are likely to be exper­
ienced as have been witnessed In the stock market.

Statistics show that the general business of the country 
Is on an enormous stale anti that for the drat I tart of thb 

the number of failures have lieen less than for

not paying to run.
Occasionally, even the quick paying companies consider 

It advisable to go slow In settlement, and avail them­
selves of .....  sixty-day danse as to payment of a loiuv
sometime*, but not often, this Is done In ‘ A

lotut of $.loo.uou from a tin*, a "quick Arc, It ** 
Chicago whoicimlc clothing 

The comvanivH Intercatcd 
sixty days, before paying. It 

cut off for

no

called, occurred recently In * 
hot we. ttttd la a «aw- In point.
•re going to take time, aay
so happened that I he automatic dre alarm w as

this establishment and the dre happeu-one night only in 
ed that very night.

Hood words are lielng said on 
system, a* applied to ...si working risks. II l. posslble 

make money out of the following rales, kor brick 
W,.Hi working I.6U |ter cent and for frame wood-work ng 
plants ::r*i |H-r cent, for these are now found to be P»>

In-half of the Hprinkler

i '“This I. interesting to know. This too. I. the experience
under .he rales ...........I In the middle weal, and I. vouched

rnderwrlter»' Ahwm latlon of the I a< tni 
rallia, according to selection,

for hy the Ft re
Woollen ami cottont’« awt.

rale si Zfs and W lier cent . and pay to.
the efforts of the New England Mu- 

large aprlnkled risks, the Executive 
Chicago Vnderw rllers' Assisdation have 

I «slug l hereon certain 
cording to merit, of this 

that the latest

I
III order Hi odset 

tuais to rural the
year
many yearn in the name period of time, hut It la also a 
fad that many men hanta are largely extended, ami that 
the events of the liant few weeka in Wall Street will n 
ert a real fictive Influence on general hmtlneiw; if, there

Committee of the 
leeued a schedule of allowances 
"cnalita.” of from (»tk- down, aci

It in only fnlr to aay 
I list slim Ion for reliability and general effleleney 

the ayatem uaed three or

fore, thoae who are extends! will take warning an-I |>rv- 
cccd to atrengthen themaelvea. It la more than likely thaï i 
there will In* very little trouble In the mercantile mirld 
hut if they <lo not it la an a I moat aliaolute certain! > th*i 
the numlier of failurea will, during the next twelie 
mont lift ahow a very considerable Increaae. Fndoul'tedh 
mercantile affaira will alao tie largely influenced by tb# | 
conditions of the money market. Here we And that mu.' 
Arina have already made provision for fund* to <»rry 
them over the flrat of the turning year, foreign pur. haw 
of our net nrltlea have been large and are likely to I*
1 reaae. while requirement* for atock market purpose* an 
vastly leas than they were a year ago. and furthei ths 
the condition of the foreign crops warranta the belief the 
a very mnnldersble (Mirtion of our own crops will b» 
wsnietl hy foreigners, ami that at good prices. This will 
the purt haaett of securities, should, and, undoubted!) 
make importation* of gold a fa< l in the ntit remote fe 
ture. mi thaï the present outlook I» that money should w 
lie unreasonably scarce or high during the autumn 

J Further than this it is now generally understood than

tlaaa of risk
sprinkler
ta h great Improvement upon

Thin means, I suppose, that we are mov-
ms «long the line of miming .....  Hr.- loss Inward steadily
II slowly If huslnsws moral» would only Improve In the 
same ratio lire appliances do. I think we eould rejoice

four years ago

with greater reason
talk of our great Annual KxW,- an non liegiutiing to

hlbllIon 1 h»i this year promise* to surpass all previous 
exhibit* I inter new management and new building ar­
range,,,..,,.». improvements and greater eonvenleme. and 
fa. miles lor display have come alsiut Hy the way . a 
I,me quiet fun has lieen poked «I the management tbla 
vea, ,1. voting a gram ol |:i" ' In encourage a I ai Show 
this leal Ihisav Is now to have her Innings as well as 
her enemv 1 he dog W. arc promised some really fine 
exhibits in l his. I he de|»rlmenl id Seal

This Utile epigram read, line dm'» 11 mu.
Experience IS valuable lull there are those who would 

aladlv mart with th.-lrs ai a small tier cent of cost 
Yours,

.A III EU
TmtoMo. July :i. m>3


