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competitor* iireured hy their mure prudent or stronger
forced Into liquidation. Had the average Premium 

rate of 1894 prevailed down to 1901. the producing revenue 
would have Keen «v»fl\. lent to have paid all loss™ a'.d vx- 
penses Incurred and left a profit for the companies Instead 
of the large annual deficit they were ol.llged to face. t-et 
the plain .ruth lu- told: reduction of rates eaused the defl^ 

which the rompant™* have «offered; truth always 
In the amount or

Mu I F Kuuum-s. Commercial Union
Assurance <V. a. IH-nver. Colo was in Mon.rea, this week

were

Mu H H. rut «I AMO. 'he energetic agency^ director of the 
Imperial Life Assurance Company, of t anada. passe !
through Montreal week, "en ....... «» Newfoundland.

in the interests of his Company.
cits from

well. There Is a large Increase
but the Increased amount 

with the increased

wears
property burned year by year.isrrssrtrsri----M» Jons Caksov. agent for Province of Quebec of the 

Fire Insurance Company, -ailed for England last 
We are informed that the object of hie visit Is for 

re-ln*uranee treaty.

Ottawa 

the purpofM* of arranglUK *
much from 48 cents to $100 atnot vary

the same topic, the V. 8. "Review" says:
A. Stated, the statistics show conclusively that a normal 

of burning Is about t8 cents per $100 at risk. Wit* 
interesting to note the rate of burn 

each year during the part de-

Mit T M K Ahm-tuoxo. assistant general manager of 
,h? Ocean Accident. Ixmdon. Rng . who has been visiting 
tïa blanches of the Corporation In the United States and 

is expected in Montreal to-day.

rate
this fact in view It Is 
Ing In the United States for
cade:Canada, Rate of Burning
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In regard to above Hough Note*" ha* the following re­

1899premium 1894
1900..1896
19011896

marks
In the face of constant agitation over

It would lie well to keep In mind two farts, vIs . 
the normal rate of burning in the United Statesha, 

not increased during the past decade ending with 19 01. 
serond. the average rate charged for fire ln.ur.nce dnrt g 

period lias diminished. These two facts. If well

rate* for fire In- 4416Average5085Average
It will lie seen from this presentation that the rale of 

burning during the la-t five years has been very much 
less than In the preceding five years. The average rate for 

1* .6085. and for the second five year*

eurance
Flrwt.

the first five year*
.4416, a decrease of over 6*-^ pointa.

It seems to be rightly claimed that no on. can make an 
impartial study of those facts without reaching the conclu­
sion that the rate of burning In the United States has not 
increased and that the tendency Is not towards an In 

It Is true that the value of property consumed by

the same
understood, would settle many

statistical authority on
National Hoard of Fire Under- 

established the fact that for twen 
Chicago and Boston conflagrn- 

I,timing In the United States has 
risk; that for the five years 
nearly 62 rents per $100 at 

with 1901 It was .441*

controversies.
matters relating to

The highest 
fire underwriting Is the 
writers, that haaclearly 
ty-nlne years following the 

rate of L rreaaelions the average 
been 48 cents to each $1*0 at 

with 18911 It was 6180, 
and for the like period ending

It is further shown, by the same author- 
rate prevailing In the United 

with 1891 was much

amount paid for losses by insurance oom- 
Inrrraatng. and yet that increase doe* 

with the Increase in the value of tie-

fire, and the 
panics. Is steadily

ending not seem to keep pace
risk.
per $100 at risk 
Hy. that the average premium

the five years ending

which ha- been extraordinary.suralde property.
with this condition has occurred a steady dé­

chargé* since 1894. llurlng 
Five years later It 
caused by compati-

Colnctdent
in rates of Insurance

the average rate was 1.11.higher ........... luring the succeeding five ^
rate in 1894 being 1 II and five years later W's Th » de 
mining tendency in rales, caused solely by competitor,, 
wa. not checked until about two years ago According t 
latest computations, the average rate for 1901 was 1 0*. < r 
five point- below the prevailing rate In 1894 A autement 
of .hove fact- calls out several pertinent queries Why 
do comranle. Insist In stating the cause of "'rea-e ln 

to be the increasing rate of burning’ V\e can not 
gnawer this, es,», lull» In view of the fact that the true 
-nswer toe preceding decline In rates, lies so near the 
surface and ha- bon made so plain by the statistic, com-

that year
had dropped to 9«'y. This drop was

1899 this decline In rates was checked, and during 
rate has been raised tolion. In 

the past two years the average
$1 0*.

The trouble In fire Insurance to-day. as it has manlfest- 
those who have carefully studied the situation, 

in fire Insurance have been forced down to a 
normal rate of

ed Itself to
Is that rates
figure which Is too low to provide for a 
burning It ta believed also that a more general under- 

the part of those who a tv lilentl-slanding of the fart* on
the business will help rather than rvtard an Im-fled with 

prowmenl In the situation.Piled by the National Hoard
equally pertinent. Is. why did so

business in 1901. when the 
than during the preceding two 

The answer to this we

many
Another query, 

companies withdraw from 
burning rate was lower L
think eMleMb’.o'th" first The year. Preceding INI **c. 

marked by unusual competition and a disregard of the 
fundamental rule, of underwriting It was a dnr-

oompanics striving after volume of busl 
cutting and other demoralising prac 

ensued, reeult-

ACKMOWLEDOMEKT#.

Tilt: 31st Axm ai. Ruhiiit ok MtxxrsoT.v Part II l.lfe 
Casualty. Fidelity and Assessment Insurance l-ast year

in that State. Thewas the life Insurance banner year 
amount Issued wa. $28.378.6*8. the premiums received 
$4,676.178. The commissioner calls for Stale Interference 
to compel fraternal societies to charge adequate rates, as 
they otherwise will continue a course that will "result In 
final dissolution."

lug which many 
n*** persisted In rat#

that from thee* can*™, rat# war*
capital and heavy losses to 

The eompanh» most In*

tlcee. ao
Ins in a waMe of Insurance 
agents Involved In these wars 
solved In I hue losses were forced to quit, snd were re-ln-


