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opinions

CFS should come clean on loan charges

Last August Kim Campbell’s new
cabinet announced a host of much-
needed changes to the Canada Stu-
dent Loans Program (CSLP).

While loan limits and allowances
have been frozen for the last nine years,
the government has now increased the
maximum assistance from $3, 570 to
$5,100 for full-time students. For part-
timers, the maximum has been in-
creased from $2,500 to $4,000. These
increases should help offset the tuition
hikes students have endured over the
last several years, and will take effect in
the 1994-95 school year.

There are other changes to the pro-
gram, too. For example, women pursu-
ing doctoral studies (especially in the
areas of engineering, applied sciences,
math and the physical sciences) will
receive grants of up to $3,000 each. In
1994-95 300 women be eligible for the
grants; however, the number of grants
available will increase to 650, 1,050
and 1,250 in the following three years.

Another change to the program
deals with students with disabilities.
As many as 5,500 disabled students
will see grants of up to $3,000 each, and
the number of grants will increase to
7,350, 7,717 and 8,103 in the follow-
ing three years. As well, the govern-
ment plans to retain the forgiveness
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provisions under the new financing
structure.

‘At risk’ students (such as single
parents with low incomes and those on
social assistance) may be eligible for
grants from the government of up to
$750 each. The government foresees
the eligibility of 18,800 students in this
category. That would mean grants,
given to those who need them most, of
almost $12.5 million.

Other changes to the CSLP in-
clude interest relief for graduates with
low paying jobs or who are only em-
ployed part time. In addition, an esti-
mated 33,000 borrowers in repayment
will be eligible for relief assistance.

Inthe wordsof the Minister, Bernard
Valcourt, “The reform package...
streamlines the administration of the
program allowing more money to be
available for students.” He added,
“These measures reflect the most sig-
nificant changes to this important na-
tional program since 1964.”

And what have our student repre-
sentatives had to say about all this? So
far the only reaction from the Cana-
dian Federation of Students (CFS) has
been that they’re glad the 3 per cent fee
has been scrapped, but are furious with
the package because interest on the
loans will accrue when the student

leaves school (interest used to be sub-
sidized for the first six months that
students were out of school; however,
students still don’t have to make any
payments - principal or interest - until
six months have passed).

Under the new program, students
will have to pay an additional
$281,which canbecapitalizedinto their
loan, at a cost of $3.50 per month over
the life of the loan. Not a really big
deal. However, Carl Gillis, Chair of
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the CFS, characterizes the elimination
of the six-month post-graduation in-

terest subsidy as “a clear indication of

the government’s lack of sensitivity to
the difficulty which many new gradu-
ates have in finding employment”.
What's clear, in the face of these
reforms, is Mr. Gillis’ unwillingness to
work with the federal government.
While the governmentistryingharder,
and moving to implement thoughtful,
much-needed, changes, he seems bent
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FICTION:

4) "The Firm" -Grisham
5) "Time to Kill"-Grisham
6) "Congo”-Crichton

8) "Sphere"-Crichton
NON-FICTION:

2) "Every Living Thing"
5) "Silent Passage”

6) "Year in Provence”

7) “Truman”
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HOURS: = Mon. - Fri. 9am

7) "Jurassic Park™Crichton

1) "The Road Less Travelled”

3) "Rose For Her Grave”
4) "l Know Why Caged Birds Sing”

TheNew York Times

September's Bestseller List Now Available!

9) "Decked"-Clark

11) "Colony"-Siddon

12) "Where is Joe Merchant"-Buffett
13) "Geralds Game™King

14) "All the Pretty Horses"-McCarthy
16) "Oh Oh"-Fulghum

8) "World Lit Only By Fire”

"You Just Don't Understand"”
"Toujours Provence”
"Acquired Tastes”

13) "...Bluebird Sings Lemonade..”
14) "Love, Medicine & Miracles”
15) "Lincoln at Gettysburg"

10)
11)
12)

2) "Seven Habits of Highly Effective People”
3) "T- Factor Fat Gram Counter”

4) "Rand McNally Road Atlas"

All titles listed now available at The Bookstore!

Lower level ,Student Union Building
- 5pm ( Wed. 9:30 am - 7 pm)
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upon keeping students, who he claims
the dark -
benefits of the package.

If Carl Gillis and the CFS are not
willing todivulge both the benefitsand
drawbacks to such programs — allow-
ing students to make informed choices
— then maybe they aren’t worth the
$35,000 we pay them every year.

Rod L. MacLeod
Post-Secondary Director,
NSPC Youth Association
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