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REuFLEC
United States ini "bottin" îteriods. B y S T A F F
llherc is, notiing particularlv nexx in
the fashioiî ; ill the detaîls aîc elarîx' antd definitely' set forth im thîe
mldustrial records of thttse txvt counitries froi xxhich xx e get most tf

our ideas--commiiercial, flîxancial. relig-ions anid literarx'.
Mergers are popular iii nexx countries xvhere there are niaîiv

optuinhstic 1>eo)Ile w ithi large saviîîgs. It xxva', herefure reasonable thiat
they shold appear at tbis particuilar periotl ini Caîmada's hiistorx-

Meyis \very clheap just nuxxv. \\'e ]lave made a great tîcal of xvealth
out of agriculture, ltibe)rig, miiîing, railvay building aud uthur like

amusements. This muuney, like the smiall bo3 s copper, is burning
holes ini ur pockets. F'our or fivec mountlbs ago wxe hall su nucli of it
that we sent une hundred amni txveuity-mve- muilîin dttxn to Nuew Yurk
to earni two or three per cent. îniteret. I t t', in stuch a season that the
Merger thrives.

TAKE the iatest inerger as a sanl)le. 'l'lie Rliides-Curryv CompanyTa; Amherst, N.S., ruade cars for street raihvasîearnralway's

and( Ille Doiion Car Conmpany of Momtreal wcre sîmilar concerrus.
Tule three arc nt.w nerged under une management and on1e naine-
the Canada Car and Fuundry Company. 'Fli factories are nul pickutl
up aud set dlowî togethier. Iliey renmaini separate as before. They

-simply pou], their ideas, their miethods, their ctmsttiners, thucir ureditors
and thecir earaings. They cease tu bc rix'als; tlux' becomne I)artnours,

incidunitally the oid "stock" or "capital' is chamîgeti îmbt nexx
stock. First tiere is aiu issue uf $3,500,00 of six pur ceint. bonîds
which are sold tu baniks, insurance cumnpanies anti large capitalists
who wanît tirst-rnortgage inx'estmlents, and xvho are conituen xvith an
asstired ando reasonable rate of interest. Tlien there is $5 .(oooooo of
prdferred stock payînig sex'et per cent. ; alsi sohd toi peup)Ile \whlo arc
willing to take second murtgage security fo>r the sake ut ani extra une
per cenit. Tlien there is $1000,0o ucO ni sok This1sor of

.stock is, uisually, the sugar. 1r,*ai\,i1isdiidc aon the mien
who thoughilt ut the merger, thos -hopeiîsh we ht lmt
and the vrospersumis who are asisi i mak-imîg tie muirger a
ýsUccess.

'lhle comujiin stock may or miay lot be( xortli lunch. A greaLt deLal
depends onl ho)w the merger succeed,(s. If the conîbinaionwoksivll
an(] the' prof-its increase, the' communloi stock seIIîs at $20,tlct then$0tin
$4o, anîd eveintually at $iooi. Geltiimîg cummin stock for oingal)d
thenl selling lit tu the public at $t00 a siare is thiic mtliod by wIicli
melrger-r"IIlioniaires. are ruade.

Eno Onu tiiiik that we are tryiîng tu intimate that this particular
L mnerger will tiot bc a success. Indeed, mnost Canadian mergers

hiave beeni financially successful, thougi they may not always have
reduced the price of the product. Weo are cuncerned only in pointing
Ouit what a merger means su that any of our readurs who desire t0
make monley may kçnow tie mergur The maini po'int is 10 hiave
somnethîng to seli 10 tic mergur anid tlien lu sel! il for a 'good price
plus a fair ainount of commun stock.

If the Doiniion Coal Company and the I)oiniiun Iron and Stel
Company hlad remnained merged, ait that long an.1exeniv figlit
wodli have beent saved. Whlen two compieills waste thecirsutac
in figghîing each othier, neither is as sttccessfuil as it wouItldl be If ail its
criergies were dIevoted 10 developîing its business. Tlhese two( co)m-

parties wvere once mierged and mnay bu ag-ain. Tt was unifortunaite when
the comnbinationi broke uip.

Mergers whichi are reasonable, nl ieartlessly vecptlsd

jpanaged bY m'e" who are aiNious,ý to) make lie comi'inaiiýtioni suiccess-

M E'RGERS are fashionaiulc just
now in Canada. This is an oAd

style, popular ini Great 13ritain anid the
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T 10 N S!)rti(ttti, un nav bu ottt41(1 ftor the

N R 1 T E R S t tf cadi cnerliii l ut itiîrtiii,îîî the

S1u:1u r. '[l 'li n*iîtutl stat,- steel Cttr] aiix at tilt,' \lnuiiaîi ''tt
kuni pans' are Mnrus xhicm Imx u -uC tI -ruat unt i l. anid ul iiii i

natedl nîuichi xx astuful rix alrv. 'l'lir prttmt iax' 1huun uttntt'.andi
thev have miade ian xi iii iillit tnai re,., ''imu rupru- lnt a phmase tof in< <termi
iiflust rx andi finianlcu xv luh is ov el i x trt h u't~turjtmanti clt <se
stt miv. T hat C anati iaîmiîimur hav e huui hust txxiig mncli study
t n il t' niurgur probulii show"h t ) 'x n, th tiiunniii hu(r tÀ ti mîtrgurs reunt ly
aînî< 'nnicedl anîd the niuiher wxhic. h rt, as \ ut btîi* ag ii mours.*

0 't t, uceas~î ius rccctl î i x haîx u ''littt n tîat Ct.aimatia îs wlt

eiiîir(ly frcu t <f the Iîîvubleuins xxhioi <mut pt iliistt. Ckaiaams
t hink are pul ling (Ad i'.mgIaiid back iii thw Iac ti ti tIs 1 ti~ ast xvuuk,
\\ iimniipeg wxas, singled onlt as a citv wxhit.'l hatl a large social i)rt.tlen
Ou its hanids i nctn xi th t hu h anti ng tof il s variud ft reignl
cleient. Tihis xveek it is Torttnttt wxhiuh i n u Ill lilinuligh t.. V.A the
Tentli L'anatlian Cttiferencu of CLaritiusý Iiid L .trrectjil,. a Miss,' Cook
luîmltel ouit tint mnaux places ini lorojito wxere ,\urcrxxdu! A

liftecii-roomii housu wh.Iîcl lias jusi bucun pulluti duwi tti Ill lie nw
Gineral Il os-pital situ wxas ftrnrly theu buite of 2()0 iinuli-I taliauis

it niay bu assuiiuud. She told of a inmbur tf humes xx Imru the girls
and wNoiî hall no prîx'acy wimatux ur but hiat t perfuiii ail their

flni)oîîsl)ý wxithîîî thu 'ix aiîd huearîîm tif ilu. -The cuil minest
tlucuîîcius ~ ~ s tflf rîgtrt, usuca iii',, jîî imiiy litomus t hrouglî-

out irttscr)xxc4 tluitrici' kionuxm a',''lh \ rd 'l'lie reutlt Îs

djsuase, dubauchery aîmt vice.
Mr. J. J. KeIsti, the social expert, iug~ultimat naux' o<f theu nId,

uwsanitary, rauîislackle sirudînrus-o, iii tîtu \\'xard shoultl bu ttidered
doxvni by thec Ilcalth, I)partimunit. Mr. 'J(ti R,, Rbrtoî,P
prietor- of the IÏven-iiig 1dgai dvctdgx'n nie tVrl both
provincial and local Boards utf 1 lealth. \'u unei art<se tu deuy NMiss

Surely, àin ust bu patenit toi vryod that Canlada îs facc ttt

face w\ith thec social problenii xvhîuh lias taxed tlh t unurgjesý auid theu
wisdom1i oft the peule u4 lder countIiries. If thc hlig-l stanldard utf life,

ut ome ando t mluras \x hidi lhas niadu Ca-nada faionsl,, îs to bc
prseved it can ounly bc dTonle by iniipod legjslatiuu, xvise adiîmiis-
traiîjun, and by a serious clonceritetiefo.

f' ANýADA'S relations xvith the t'nited Sýtates are a.-suniîig uîisatis-
Sfacto)ryoniios Therc is a graveposiîlt of a 1 radu \Var

whlici xviii cause finIanIcia loiss il, botfi count1rie,. On .Xpril îst,191,
Ille csmsducs onI ail good set frl)ml Canlada 10i the U.nited States
mlay be inicreased tpnyi e pr cent., inaîniilyr heau amatia
desires lt prohibit tie expo)(rt of pupwld Inlte top) (<f tlli corntes
a1 rumiour that the Uniitedl State's is 11(inciinud to overlook or render

na threi ui-ao Iret t11 xxhîi immited thîe II ber
o)f naalvss1so the( (;re(at La1kes. Thec numbeibr of V'îîîetl States

navl vsses i tise ates hs goxv ctnsieralyini recent yuars.
The recal oir posbl qipmenýit o)f te basis larger than tie
Treac tmlated Jerhaps thlis state of affairs nicans notîiîg,
but it is ceriainlly causing unaiesin Canada.

Commercial aInd niationial peace anid conuý)od are the~ iflst vahuabie
assets which Notrth Amricaý Îossss Caad li ot likely to disturb
these wantonily. As tie snîialler ant xeau nation, she is vîllin g
to sumibIt and hias mîc paiigysubînitted to sorte disparity. She
cannot, honwever, regard the apparent national unfricndljness of the
United States witli anly dugree of uolinplacenicy. It mnav bu that xvhat
we mistake for uinfriendliness is but tie self-assertion o? a great
people folwmga natural develop nt ItmybthticUîe


