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Ten por cent ment ; and every person whose name shall be written in such books as a
tobe paid  gpbscriber as aforesaid,and who shall have paid within ten days after the clos-

down. ing of the books, into such Bank or its Agencies or Branches, ten per cent.on
the amount of stock so subscribed, for, to the credit of the Company, shall "
thereby become a member of the said Company, and shall have the samg 5
rights and privileges as such as are conferred on the other members of the |
' Company. ‘ o
To be with- IV. Provided also, that such ten per cent. shall not be withdrawn from
‘};:‘:‘i‘cﬁ“elg the Bank, or otherwise applied, except for the purposes of the said exten-’
tension, sions, respectively, or upon a resolution of the Company that thé same 10
Exception.  cannot be proceeded with. i
Co C
When each V. So soon as the sum of \ S shall have been
extension g g cifically subseribed for and on account of the said extension westward
. wit and the ten per cent. paid thereon, the Company may proceed to the' con-
struction of the said Western Extension; and so soon as the sum 15
of shall have been specificaily subscribed for'and

on account of the Eastern Extension, and the ten per cent' paid thereon,
the Company may proceed to the construction of the Eastern Extension:

Bonds, &, to VL' All bonds or debentures issued by the Company, and all interest '
be ussiguable o vants or coupons attached thereto, which shall be ‘issued by the Com- 20
by deliveryor ! ? o g N
eadorsemont, PRNY, payable to bearer or to order, shall be assignable atlaw by deliveryor .
endorsement ; and may be sued on and enforced by the respective bearers
and owners there., for the time being, in their own names.’ S ».\1; N
Recital. VII' And whereas the City of ‘Hamilton lias become' a stockholder ih
the said undertaking“to the extent of fifty 'thousand pounds; 'and in" the
bye-law authorising the 'subscription therefor and the issue of debenturés:
on payment thereof, no provision has been mude for making' the 'saie
payable in sterling, or beyond the limits of this Province, and 'it" would
) _ facilitate the negotiation of such debentures if they were so payable; it
City of Hamil- ghall be lawful for the City Council of the said City of Hamilton, by any 30
tonmnymnkeb 1 b "for that . g . e i i f
certain deben. Dye-1aw to be passed for that ‘purpose, to authorise the issue “'of sucli
tures payable debentures, payable in sterling, and in such place as shall’ be mentioned
in eterling,  in such bye-law. and such debentures shall be valid'and binding upon'the
&o. said City. : v B AR

!

. Lu
r [

Public At VIIL This Act shall be deemed a Public Act. SRR



