
-bave borrowed nearly $300 per head of the strieting tie debt oi Canada to $62,50Q,000,
population, and of course never can pay wercstrictedtie debt of tie Maritime Pro-
eitber principal or interest. The town of Port vinces to tie sane proportion $25 per head
Hope, with a population of 4,160, borrowed of tieir population; bUý had w thrown our
$740,000, and had arrears of interest Dec. whole debt of sixty-çeven and n ilf millions
21st, 1861., of $312,303. The town of Niaga- on the Confederation, the propos tien of debt
ra, with 2,070 inhabitants, borrowed $280,000, for tie several Maritrse Proveuesmust have
and owel for interests $148,974. I hold in been inereased, aud tie whole debtvcry great-
my.hand a list ofthirty-three municipalities, ly augmented."
who have received, for railway purposes Mr. AacsssnÀs-llear, hear.
alone, from this fund $5,594,400, and owed Hou. Psov. SEc.-llsar, hear.
as arrears of interest Ilec. 31st, 1861, $2,359,-
406-together nearly eight million dollars- Mr. McLE- The honorable delegates
the amount No¯va Scotia is to be permitted to cry IHear, hear," but I believe that ever3'
owe on going into Confederation. gentleman present iears enougi to cou-

It is therefore evident that very lsttle can be vince him that the Canadias are to take
counted upon from the municipalities. Itisto fi e millions worth of available property with
be supposed, however, that there is in this ba- the debts they are to assume, leaving the ba-
lance sheet some property that is profitable. lance, $62,500,0001 comparutively worthîcs.
The whole amount of the liabilities are put A good deal bas been said about the tarif,
down at $76,223,061. They claim fends im- sud it bas been claimed that undsr the ar-
glediately available to reduce this to $67,500,- rangement that would bave to be made ve
000, five miliions more than Canada is to en- would be called upen to pay a much larger
enter the Confederation with. This five milli- suminto tie general iwvenue than me noi pay
ons the local governments of Canada are te intoduromu reasury. Thereneverappesred
assume,-but with the debt are to have the to me te be any question on this point. Tie
property represented by it. -lon. George very fact tiat Canada bas to iccortto a stamp
Brown, speaking of this arrangement, says set tn order to raisefanda, mas sufficientproof
very distinctly,-and there is a clause in the to me tiat they badrun to thefull extentthey
report of the delegates autliorizing it-that could in tie imposition ef duties. If tiere be
thelocal governments of Upper and Lower any one mode ofrasieg taxesthat is more oh-
-Canada are to' take this available property- noxieus te tie people than another, it is a
-as an offset to the debts that they are called starp duty-a staup tax on every note, bil,
supon to assume. Now it is not reasonable to recespt, or paper. We are told Chat there wll
suppose that Upper and Lower Canada,whoae net bc a very large inrease e duty, because
publie men are so astute. will take liabilities Canada admits many articles duty free. I
that have no income. They will select the bave been te some troubleinterning te tiera-
best they eau. turna of articles iesported hy Canada, and I

Mr. AiomaD---They have no power to dnd tie result of tie examination te he tiat
mnakethe selection. tie wsole importa for tie year 1863 ament-

Mr. McLEn.AN-I will read in corroboration ed te $45,964,000. Nom me are told $23,-
of my statement, the 8th clause of the consti- 000,000, or eue-hait, are free geoda, and tiat
tution,-"AlR assets connected with such por- since Canada basse maey free gooda, tie con-
tions of thepublic debt of any Provinces as are sequeuce la, that - runnisg tie tarif over tie
assumed by the local governments, shall also wsole, se bas a Io weracale tian Nova Scotia.
belong to those governments respectively.'- order te arrive at tie lucorrectnésa oftis
These local governments will not assume any assertion, yen must look at tie nature ef ber
debt unless there is an asset connected with it. importations, sud ses miat tiose free gooda
I will also tell Èhat the hon. George Brown ef are made up et. I lid articles under te
Canada says :- leciprosity treaty $12.330,000. 0f course

" But, Mr. Speaker, I am told that the ar- tise are fret goods there as here, aid would
rangement as to the debt is unfair-that we continue te ie s0 under Confederation.-
have thrown on the Federal exchequer the Agate, coinand hullion la putdown, altiougi
whole of the debta of the Maritime Provinces, ln Nova Sella it la neyer cuhled ae impert;
-and only a portion of the debt of Canada.- but mienever a Bank gets le a quantity of
There is not a particle of force in this ob- moeey, le Canada, it isplaced among tie i-
jection. The whole debt of Canada is $67,- ports; tie amount given is$4,652,287. Id
500, 000, but five millions of this is due to our domu for booka $455,941. Again, theveiicles
own people, to meet which there are certasm aud carnages of travellera croasing tie hues
local funds. Now if we had thrown the whole te se their frienda are doue at $104,6.-
$67,500,000 on the Federal treasury, we must Again, gravel sud tay are among tieiz-in-
also have handed over to it the local revenues porta; clotiing sud army ad otier stores for
which, so far as these five millions are con- military sud naval purpes, nearly a million
cerned, would have been precisely the same more. Therefore yen see that thay put dows
thing. But as regards the -public debt with among their importa articles which mere ne-
which the Federal government would start, it ver dreamed ef iere. 'The amout ot tbese

,ould net have scen tise sanie tising By re- avrticles I have eumerated as fi e ere, er


