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168. Shareholders who hold one-fourth  part in
value of the subscribed stock of the company may
at any time by wrtten requisition signed by them
call a special general meeting of the company for
the transaction of any business specified n such
requisition, and in the notice made and given for
the purpose of calling such meeting.

therein, or to exhibit the same, or to allow the same
to be inspected and extracts t6 be taken therefrom,
15 guilty of an indictable offence, and liable to
l;npns«mmcnl for any term not exceeding two years.

161. Jivery company which neglects 10 keep open
f ¢ mspection, as required by the Part, any book
or books required by this Part, to be kept by such
company shall forfeit ats corporate rights.

Sharcholders' Liability.

162. |iycry sharcholder ¢hall, until the whole
amount of s stock has been paid up, be indivi-
dually hable to the creditors of the company to an
amount equal to that not paid up thereon; but
<hall not be liable to an action therefor by any
creditor until an execution against the company
At the suit of such creditor has been returned un-
satisfied in whole or n part

2. The amount due on such execution, not ex-
ceding the amount unpaid by the sharcholder on
his stock, <hall be the amount recoverable with
costs from such shareholder.

163. The shareholders of the company shall not, as
quch, be held responsible for any act, default or
Liability whatsoever, of the compauy, or for any
(ngagement, claim, payment, loss, injury, trans-

ction, matter or thing whatsoever, relating to or
connected with the company, beyond the amount
of their respective shares in the capital stock thereof.

164. No person holding stock in the company as an
executor, administrator, tutor, curator, guardian
or trustee shall be personally subject to liability
as a shareholder; but the estate and funds in the
hands of such person chall be liable n like manner
and to the same extent as the testator, or intestate
if hiving, or the mmor, ward or interdicted person
or the person interested in cuch trust fund if com-
petent to act and holding such stock in his own
name, would be liable.

> No person holding stock m the company as
collateral security chall be personally subject to
Lability as a Jharcholder ; but the person pledging
such stock shall be considered as holding the same
and shall be hable as a sharcholder accordingly.

Contracts.

169. [ivery contract, agreement, engagement  or
bargain made, and every bill of exchange drawn,
accepted or endorsed, and every promissory note
and cheque made, drawn or endorsed on behalf
of the company, by any agent, officer or servant of
the company, general accordance with his powers
as such under the by-laws of the company, shall be
binding upon the company.

5. In no case shall it be necessary to have the
seal of the company affixed to any such contract,
agreement, engagement, bargain, bill of exchange,
promissory note or cheque, or to prove that the
same was made, drawn, accepted or endorsed, as
the case may be, in pursuance of any by-law or
special vote or order.

3. The peson so acting as agent, officer or servant
of the company, shall not be thereby subjected
individually to any liability whatsover to any third
person therefor.

Trusts.

170. The company shall not be bound to see to the
execution of any trust, whether €xpress, imp ied
or constructive, 1n respect of any share.

5> The receipt of the <harcholder in whose name
and share stands n the books of the company,
shall be a valid and binding discharge to the com-
pany for any dividend or money payable in respect
of such share, and whether or not notice of such
trust has been given to the company.

3. The company chall not be bound to sec to the
application of the money paid upon such receipt.

Liability of Directors.

171 1§ the directors of the company declare and
pay any dividend when the company is insolvent,
or any dividend, the payment of which renders the
company insolvent, or diminishes the capital stock
thereof, they shall be jointly and severally liable,
as well to the company as to the individual share-
holders and creditors thereof, and, in the case ©
a life company, to the participating pnlicyhnl(k‘rs.
for all the debts of the company then existing,
and for all thereafter contracted during their con-
tinuance in office respectively Provided that 1f
any director present when such dividend is de-
clared does forthwith, or 1f any director then absent
does, within five days after he becomes aware of
such dividend being declared and is able so to do,
enter on the monutes of the board of directors his
protest against the same, and within cight days
thereafter publishes quch protest it at least onc
newspaper published at the place in which the head
office or chief place of business of the company 1s
situated, or if there is no newspaper there publish-
ed, in the newspaper published nearest thereto, such
director may thereof and not otherwise, exonerate
himself from such liability

172. Whenever entry i3 made in the company
book of any transfer of stock not fully paid up, to 4
person who is not ;uv.mn-m\v of sufficient means, the
directors shall be jointly and severally fiable to the

Meetings and Voting.

165. |n the absence of other provisions in that be-
halt m the Special  Act or in the by-laws of the
company or this Act, notice of the time and
place for holding general mectings of the company
<hall be given at least ten days previously thereto,
1 sOme newspaper published at the place n which
the head office or chet place of business of the com-
pany 18 qtuated, or if there 15 no newspaper there
published, then n the newspaper published nearest
thereto

106. No sharcholder who is in arrear in respect of
any call shall vote at any meeting of the company.

5 In the absence of other provisions, in manner
aforesad, every charcholder” shall be entitled to
as many votes at all general meetings of the com-
pany as he owns shares n the company, and may
vote by proxy.

167. |ivery execntor, administrator, tutor, curator.
guardian or trustee shall represent the stock in his
possession 1n his fiduciary capacity at all meetings
of the company, and may vote as a shareholder;
and every person who pledges his stock may, not-
withstanding such pledge, represent he said stock
at all such meetings, and vote as a sharcholder.
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