ANMENT
PROSECUTING
HIGH GOST MEN

W. F. O'Connor, Cost of Liv-
ing Commissioner, After
Dealers Who Hold Up
Prices.

Special to The Standard.

Ottawa, Jan. 7.—The firet prosecu-
tion under the cost of Hving regula-
tions will probably take plice in Ot-
tawa. The Attorney Genermal of On-
tario has been asked by W. F. O'Con-
mor, K. C., the cost of living commis-
sioner, for his consent to a prosecu-
tion of one Ottawa firm, the name of
the firm was not made public, wihich
has failed to make a proper return to
the labor department in reply to ques-
tions semt it by the depantment.

Mr. O'Connor has notified the Ot
tawa finm of what he has done land fiur-
ther announces to it that he proposes
to vonduct any necessany investigation
of its business.

Further Prosecutions,

There may be further prosecutions
but it is understood that this Ottawa
firm has ignored completely the de
mand of the department for informa-
tion as to its stock and prices paid,
and an example will be miade of that
firm.,

Several Toronto coal finms are in
trouble, but their names have mot yet
been d ged. To ome Mr. O'Connot
writes: “It is ilegal for you to fix or
decide upon a price for your coal as
& result of communication or arrange-
ments with some nt‘\or dealer or deal-
ers within your city.'

Anmiother coal firm which stated that
thay were “in friendly co-operation
with our ) ors with a view
to. maint reasonably uniform

prices and also to prevent extontion in
times of scarcity of fuel.” Mr.0'Con-
wior writes that arrangement at al!
is “illegal and criminal”

A Toronto finm includes the follow-
ing as making up the expenses on its
coal—taxels on coal 35 cents per ton
interest on investment 20 cents per
on, up keep of horses 16 cemts per
ton, delivery chame 55 cents per tiom,
and degradation expenses cents per
ton, The commissioner wants more
explicit information regarding
coats, es Ny the taxes.

———— et e~ e

N. Y. QUOTATIONS

(McDOUGALL & COWANS.))
Open High Low Close

thesa

Am Beet Sug 95% 961% 95 9614
Am Car Fy . 671 661% ,;“;i‘h
Am Loco .. . i T8 6 76% |
Am Sug . 111 111 11044 110 [
Am Smelt . . 107 1081g 1063 108
Am Steel Fy 60 & i s
Am Woolen 1415 4455 4435 44% |
Am Zine .. . 36 36% 36 3614
Am Tele

Anaconda 8
A Hand L Pfd 69
Am Can 4833
Atchison . 1063§
Balt and Ohio 84
Bald Loco .. .
Butte and Sup 4634
Calif Petrol . 25'2
BP0 48
Ches and O 6416
Chino .. .. 525
Cent Leath.

Can Pac . 160
Cruc Steel . . 64

68

|
|

(UNSETTLEENT LO0KED

, | pear to have

FOR BY MONTREAL

Severe Depression However
Not expected—Bear Drive
on Wall Street Big Factor
in Situation.

Special to The Standard,

Montreal, Jan. 7—The market had
a plentiful supply of development this
week to keep its merves on the jump.
It was just settling down to the satig-
fied conviction that it might have a re-
spite from trouble with some peace
notes, etc., when the whole situation
was set seething again, not by such
official steps as caused the December
break, but a lot of specylative rumors
evidently of bear origin.

A good many people went into the
market on the break on the conviction
that prices had been depressed below
their intrinsic value by\tochniml con-
ditions and that they would rally in
due time. There has been nothing yet
to show that they were wrong and
that in the course of events prices will
make a better showing than they have
this week,

It i the day to day trader, the man
who hangs around the ticker who gets
the shock and has hig nerves rattled
by the sudden fluctuations, the breaks
and rallies, the running down. of bear
stories and wondering whether there
is anything to them.

Left to itself in the local market
sentiment would be entirely bulish
but it iz overruled by Wall Street
where the bear traders dominate when
there is anything worth hammering
the market on.

All our bix Canadian industries are
busy and in excellent shape financial-
ly. Many of them have or are about
to formulate dividend policies. There
is every reason to believe that the
present prosperity will continue for

HEANY 00

some time, during the continuance of
the war and some time after. It is|
believed there may have to be read-

justments which may make for unset-
tlement for a time, but anything mm\
a severe depression is not and(lpnted'
in well informed circles.

BEER THAT
Now that “apnlied' prohibition” is to
be revived in Maine, there is sure to
be, also, a revival of all the frauds and
deceits that go with a “dry” time—the
near-beers, the doctored whiskey, the
drugged beers, the hides, whistles,
spies and “wireless.” What may be
expected i the way of drugged drinks
is indicated by a statement made on
Wednesday by a veteran liquor dealer.
It will be recalled that in previous
times of drouth various beverages that
looked and tasted somewhat like lager
beer, but which were safe from seizure
on account of their low content of al-
cohol, were sold in great quantities.
Some of these seem to have been harm.
less, however, flat and disagreeable as
a beverage, but stories are told of at
least one kind which is declared to be
more deadly than any other creation of
prohibition. Yet this awful concoction
contains little alcchol, as shown by
repeated analyses.
Where, then, does this supposedly
harmmless beer get its “kick?” The
veteran liquor dealer quoted, claims
that the chemists have not looked for
the right element—that which is dan-
gerous in the beer mentioned. He
states that the ingredient which makes
it vicious is ether. This does not ap-
been discovered in the
analysis made, as the chemists were
locking for other elements.
The Bangor man says that he was
approached not long ago by a liquor
salesman from another state with a

INTOXICATES.

Erie Com .. . ¢
Erie 1st Pfd
Gr Nor Pfd .
Good Rub .. .

48
11

15 11615

o s
Gen Elect . .
Gr Nor Ore . 361 361%
Mdus Alcohol 1181 1 . 118%

Inspira Cop . 5712 A
Xenne Cop . . 44%
Lehigh Val 78 .o

Louis and Nh 133

86

Mer Mar Pfd . 85% 5 /514
Mex ‘Petrol . 1041 1051 103 103
Miami Cop 401 40% 403% 40%
NY NH and H 513 .. Y &
N Y Cent . . 1023 103 1023 103
Nor Pac .. . 110 1101 110 110%
Nevada Co 2 o o
Penn .. .. b6% 567%

Press %tl (‘ar 5% T5% %

IU S Steel Ptd 120
oA

MONTREAL PRODUCE.

. Montreal, Jan. 5—OATS—Canadian

| western, No. 2, 71; No."3, 69; extra

No. 1 feed, 69.

BARLEY—Manitoba
malting, 1.30.

. FLOUR—Manitoba spring wheat

strong bakers, 9.30;

, choice, 9.25; straight

rollers, bags, 4.10 to 4.25.

ROLLED OATS—Bbls, 7.25 to 7.45;
90 1bs. 3.50 to 3660.

'EED—Bran, 32; Shorts, 35;

s, 38 to 40;. Moullie, 43 to 48.

LY—No. 2, per ton, car lots, 13.00.
e 3 Per bag, car lots, 1.75

Teed, 1.00;

4 | knockouts would follow the drinking

R

4 |tered little to the manufacturers or

4 | beings.
, ihim in glowing colors, the chance to

Reading Com 102 1023

Repub Steel . 79% 80 79 79%
St Paul .. .. ¢ v s
Sou Pac .. .. 963, 97
Sou Rail . .. 313% 31%
Blosg .. .. e- 68 69
‘Studebaker . 10614 10634 1061 10614
Union Pac . . 144 144 143% 143%
U 8 Rub .. 62 62% 62 6214
Utah Cop . . 101% 10135 100 100%
Westinghouse 53% 54 531, 54
West Unlon . 95% 96% 95% 95%

scheme for carrying on a line of busi-
‘ness in which there is big money. His
plan was that the Bangor man should
{act as agent for his concern in the
{handling of a so-called soft beer, the
“kick” of which was produced by
|either, It was guaranteed that quick

{ of the beer.
{ That the so-called beer is one of the
| worst fluids that could be drunk, mat-

salesmen, the big profit being all that
|interested them,

| The proposition was declined by the
| Bangor liquor dealer, as he appeared
|to have some conscience on the sub-
jdect of the destruction of his fellow
The plan was presented to

| make a big pot of money being dwelt
{upon at length.

It is well known that the intoxicat-
{ing property of the regular lager beer
|is the carbonic gas, giving the effer-
| vescent quality which produces intox-

ication. Flat beer would be as harm-
less as it would be unpalatable and dis-
agreeable to drink.

| In time of enforcement, the so-called
{liquor which is sold is so frightfully
doctored as to produce a brain storm
on one drink, and the etherized beer
mentioned in the foregoing is in the
same category of deadly drinks.

In this connection, it may be stated
in passing that there is a grand rush
Ithis week in the leading wine mer-
chants’ shops to dispose of the stock
on hand, a lively business being car-
ried on in order that little may be left
by Jan. 1. This applies only to the
better class of liquor sellers who in-
tend really to go out of business on
the last day of the year. It is said
that some. dispensers of booze are
making preparations to fight the law
and enforcement, notably one concern
which has had considerable experience
under the Sturgis deputies and which
acquired a widespread notoriety by the

IMPORTATION
BY THE 0.5.

British Government Sending
Shipment— Quiet Forenoon
Saturday in Wall Street—
U. S. Steel Again Heavily
Traded in, Sy

New York, Jan. 6—Except for its
relatively strong undertone today's
dull and narrow market presented no
feature of special interest. Recover
jes of one to three points from yes-
terday's lowest levels, some of which
were later forfeited, resulted almost
wholly from the closing lof traders'
contracts. The attendance of mem-
bers on the floor was characteristic of
the post holiday period, and public in-
terest was again lacking. United
States Steel, and the usual specialties
comprising the equipment and muni-
tions groups, contributed more than
half to the insignificant total. Metals
also were substantially better, with
shippings, but rails were apathetic.
Sales amounted to 385,000 shares.

Forgjgn Affairs.

Foreign affairs evoked little inter
est aside from the announcement of
another large gold importation for ac-
count of the British government. Re-
current rumors of the cancellation lof
war orders were authoritatively de-
nied. Exchange on London was firm,
but rates on Paris, Berlin and Rome
shaded slightly.

Domestic trade reports indicated a

slight halt in mercantile lines, based
on peace discussions and the proba-
bility of an early reducticn from pres-
ent high levels for some of the lead-
| ing raw products. The car shortage
continues to work to the detriment of
steel mills and allied industries.
Actual reserves of local cleasing
house banks flor the first week of the
new .year expanded by over $23,000,
000, increasing total excess reserves
to above $130,000,000, while reserves
in vaults of banks increased almost
$40,000,000.
Firmness ruled in bonds, with an
active demand for Southern Railway
general fours at a full point gain. In-
ternational bonds also denoted a bet-
ter inquiry.

Total sales, par value, aggregated
$3,850,000.

Government bonds were slightly
more active during the week, United
States 3's advancing a small fraction,
while ‘Panama 3's yielded a point.

———

MONTREAL SALES

(McDOT (-AhL & UO\\' ANS.)
Morning.

Micntreal, Saturday, Jan. 6th—

Steamships Pfid.—30 @ 93.

Textile—16 @ 82.

Can. Loco—130 @ 58, 25 @ 57%.

Can. Cement Pfd—10 @ 95, 6 @
95%, 10 @ 956%.

Steel Canada—385 @ 68, 70 @ 67%,
150 @ 67%.

Can, Cement Com.—50 @ 65%
@ 606.

Shawinigan— p

Civic Power—100 @ ¢

20

27 @ 129.

@ 98.

@ 98%, 100 @ 98%.
Bell Telephone—10 @
Can. Car Com.—45 @ 42,

145.
5 @ 42%

10 @ 12615, 10 @ 126%.
Smelting—50 @ 33.
Wayagamack—550 @ 96,
Riordon— 50 @ 120, 50 @ s
Scotia—65 @ 199%, 260 @ 120,

@ 120%, 16 @ 121%.

Tomonto Ry. Bonds—100 @ 71.

Spanish River Com.—65 @ 17.

Brompton—400 @ 60, 115 @ 60%.
————————

Deaths Last Week.

as follows: Senility, three; bronchitis,
two; heart failure, two;
tuberculosis, two; paralysis,
sions, endocarditis, general
broncho ia, hea

ercular meningitis, cerebral

each.

3%, 30@ 81%.
Dom. War Loan—10 @ 98%, 1,000

New War Loan—b500 @ 98%, 5,000

‘| yellow, 951 to 96;

Can, Car Pfd—75 @ 87%, 25 @ 87,| ]
50 @ S6. inal. < i -
Detroit United—5 @ 127, 5 @ 126,| , O8ts—No. 3 white, 5% to 57; stan-

There were eighteen deaths in the
city last week accerding to reports to
the Board of Health. The causes were

pulmonary
convul-
debility,
tub-
hemorr-
hage and carcinoma of intestines, one

% T EPETE?

Wall Street Now Revising
Figures Downward for Last
Quarter of Last Year —
Prices Irregular.

New York, Jan. 7.—The first week
of the New Year in the stock market
was characterized by a modemate con.
tinuance of irregular price movements
on a’small volume of operations. Quo-
tations moved to higher levels at the
outset but soon fell back under profes-
slonal pressure. Absence of the usual
new investment demand was a disap
pointing feature among conservative
interests. It was argued that the un-
certainties in the international situa-
ton would naturally temd to restrict
or curtail interest ‘ln that quarter of
the market.

Receipt of numerous raflway state-
ments for November, including those
of leading systems, were of a very mix-
ed chamacter, not a few disclosing ma-
terial losses in net income. On the
whole, roads traversing southern and
southweslern statey made a better
showing than the grangers and trans-
continentals.

Bstimates dealing  with  United
Stateg Steel Corporation earnings for
the last quarter of 1916 were general-
ly revised downwards.

Adverse weather conditions and the
holidays of the last month are expect-
ed to show some curtaflment both in
tonnage and revenues, Metals reflect-
ed the change in that industry, refin-
ed copper and by-products being offer-
ed at moderate concessions.

Many other industries of the war
class evinced a hesitant tone, probab-
ly in consdquence of cancellation ru-
mors. The monetary situation in its
jocal and country-wide aspects was
the most staple feature in its relation
to financial conditions as a whole.
New York banks are strengthening
their reserves, the absence of further
gold imports being partly offset by
cash inflow from interior points. Time
accommodations are easy and the
small offerings of commercial paper
suggest some slowing down of business
aotivity.

MONTREAL MARKETS

(McDOUGALL & COWANS.)

Bid. Ask.
Ames Holden Com. .. .. 23 231%
Ames Holden Pfd. .. .. .. 60
Brazilan L. H. and P, .. 46% 46
Canada Car .. .. .. «. 42 2%
Canada Car Pfd. .. .. +..87 87%
Canada Cement .. .. .. 65 65%
Canada Cement Pfd. .. .. 95% 96
Can. Cotton .. .. «s o «o 66 .
Civic Power .. 82

@Grown Reserve ..

Detroit United :. .. .. 126%

Dom. Bridge .. .. +. .. 166

Dom. Iron Pfd. .. .. «. 95

Dom. Iron Com. .. .. .. 6834

Dom. Tex. Com. .. .. .. 81%

Laurentide Paper Co. .. 192

MacDonald Com. .. .. .. 12

N. Scotia Stqel and C, .. 120

OgHviea ¢ .. .. . 140

Penman's Limited .. .. ..

Quebec Railway .. .. .. 328

Shayw W. and P. Co. .. .. 129

Spanish River Com. .. .. 17

Spanish River Pfd. .. .. ..

Steel Co. Can, Com. . 673

Toromto Rails .. .. .7

CHICAGO PRODUCE.

Chicago, Jan. 6—Wheat, No. 2 red,

nominal; No. 3 red, No, 2 hard, end

No. 3 hard, nominal.
Corn—No. 2 yellow, nominal; No. 4
No. 4 white, niom-

dard, 56% to 57%.
Rye—No. 2, nominal
Barley—95 to 1.32.
Timothy—3.50 to 5.50.
Clover—12.00 to 17.00.
Pork—28.50,
Lard—15.60 to 15.65.
Ribs—13.87 to 14.62,

——— e ——

MAKNG G000 PR

Gross Returns $6,913,754
Last Year, An Improve-
ment of Over $303,000.

Special to The Standahd. ‘
Montreal, Jan. 7~Figures published

n
oftering ©of Montrehl Tramways 5 per
cent. first mortgage bonds in New
Yuott mdhte M the company is
in the mat-
ter of earnings. .lm wiould appear that
only in the record year emded June,
1914, were the mneturns better thau
they hiave been of late,
Tihe statement in question shows
that for a year up to Oct. 31, 1916, the
gross returns were $6,918,764, This
contrasts with $6,609,765 for the fiscal
year ended June 30, 1916, making an
improvement of over $303/000 in gross
in the new returms which carry the
earnings four momths later than the
returns for the fischl year.
e

NEW YORK COTTON

(McDOUGALL & COWANS,)

High. Low. Close,
Jan. .. .. oo 1817 17.81 18.15
Mar, .. « .. 1840 17.98 18.36
May . oo .. 18.68 18.26 18.60
July . we o0 18,70 18.33 18.64
OCt. e oo oo 1747 17.18 17.40

Better Feeling Smu-day n|.
Stock Market — Feeling | gt

This Peace Long Way Off

(MdDOUGML & COWANS.)

New York, Jam, 6.~The mariket
opened with a good advance in indus-
trials, due to Secretary Lansing's an-

G RNEST (ARWEATER

Architect

84 Germain Street - St.'John, N..B
Phones:
Office 1741 '~ Residence 1330

that' I Wilson
would not despatoh appther peace note
at this time, and the growing bellef
that peace will miot come for a good
while yet. Katser Willlam's advice to
this troops, plucing the blame for con-
tinuation of the war on the Allies, and
announcing that his peace offer would
not be enforced by arms, helped bto
strengthen this belief. By this meth.
od the Kaiser has fooled the Germman
people night along, and it remains to
be seen how much longer they will
stand for it, with their rations stead-
{ly diminishing. The weekly trade re
ponts were of & most favorable nature
and there is every ‘evidence that busi-
ness is going ahead in this country ‘on
an enormous scabe, With high pricée
for raw miaterials, however, cuntailing
profits in some lines and tack of trans.
pontation facilities checking deliver-
{es, Sales, 410,900,
B, & C. RANDOLPH.

5

New Bond List

te 6%,

Send for copy._

Containing particulars of carefully selected Govern-
ment and Municipal Bonds yielding from 5%
suitable for the investment of January
Funds, is now ready fer distribution.

Eastern Securities Co., Ltd.

“We Go On Forever'

THE VAUGHAN
ELECTRIC CO. Ltd

Electrical Engineers
Germain St. St. John, N.B.

EDWARD BATES

Carpenter, Contractor, Appraiser, Etc,
Special attention given to altera-
tions and reulrg to houses and
stores,

80 Duke St. 'Phone M 786,
St. John, N, B.

‘ Hipress’’ Rubber Boots

These are the boots that have been
tested and tried. Users who know will
not buy any other.
Wholesile and Retall,
ESTEY & CO,
49 Dock Street.

EXTENSION
LADDERS

\

All Sizes.
H.L. & J. T. McGowan, Ltd.,
139 Princess St. St.o.lolm.

ELEVATORS

We manufacture Electric Freight,
Passenger, Hand Power, Dumb Walit.
ers, ete,
E. 8, STEPHENSON & CO.

8t. John, N, B.

J. FRED WILLIAMSON
MACHINISTS AND ENGINEERS,
Steamboat, Mill and General Re-
pair Work.

Putting Off Until Tomorrow

. Delay in the making of a will has caused many an estate to pass
1o those for whom it was not intended!

INDIANTOWN, ST. JOHN, N. B.
Phones, M-229; Residence M-1724-11,

Aanit

Do not let this be your experience. Protect those D
upon you by having your Will properly drawn today and assure your
gelf that your wishes will be properly carried out by appointing this
Company your Executor and Trustee.
THE EASTERN TRUST COMPANY,
C. H. FERGUSON,
Manager for N. B,

DOMINION
COALCQMPANY

McDOUGALL & COWANS

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N. B

SECURITIES BOUGHT AND SOLD IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN.
Quebec, Vancouver Ottawa. Winnipeg,

Connected by Private Wire.

Halifax.

Offices:—Montreal,

GENERAL SALES OFFICE
SV.JAMES ST, MONTREAL ||

R. P. & W. F. STARR, LTD,
Agents at St. John.

COAL.
LYKENS VALLEY EGG

FOR FURNACES

Anthracite,

An E

For S

LONUON GUARANTEE & ALCIDENT CO., Ltd.
LONDON, ENGLAND. »
ASSETS «¢ o0 ov oo o0 . .+ $10,898,805
See tertus of their new Acclaem and Sickness Policies, also, Ele
vator and Bmployers Liability Policies.
CHARLES A. MACDONALD & SON,
49 Canterbury Street.

'Phone Main 1536,

All sizes #f AMERICAN HARD
COAL and best grades of SOFT COAL
always in stock.

R. P. & W. F. STARR, LTD.

49 Smythe St. . 159 Union St,

~ AAAAAAAAAAAANAAAAAAAAAANA

AAAAAAAAAAAAA

SCOTCH ANTHRACITE

GEORGE E. FAIRWEATHER & SON

INSURANCE AN D REAL ESTATE

Representing—Aetna Insurance Co., London and Lancashire Firs
Insuranceé Co., Ltd., and Hartford Fire Insurance Co.
87 Prince Willlam St reet, ST. JOHN, N. B.

'

NOW LANDING.
The first Scotch Anthracite coal
since the war began.
JAMES H. McGIVEKN,
Telephone Main 42, 5 Mill Street.

The Lord Mayor of Ensg..
G. Lann, Bsq., J.P,, a well known ‘Wes-
leyan Methodist, presided at the anni-
Versary thering of the Gateshead
Baptist church. During the fortnight
of his second year in office he hgd en-
tertained at the Mansion House Dr.
John Clifford, Baptist; Dr. Scott Lid-
gett, Methodist; the Rev, J. H. Shakes-
peare, M.A., Baptist,.and Father Ber-

O

A

THOMAS BELL & CO., St. John, N. B.

PUGSLEY BUILDING, 48 PRINCESS STREET,

Lumber and Genera: Brokers
SPRUCE, HEMLOCK, BIRCH, SQUTHERN PINE, OAK, CYPRESS,
SPRUCE PILING AND CREOSOTED PILING."

DRY
HARD and SOFT
WOoOOD
Geo. Dick,

'Phone M. 1116. 46 Brittain St

nard V: If he i d in
this style he wondered wnat his re-
ligion would be mt the end of the
year.

SOUTHERN CANADA POWER
6% Bonds

With 50%

Bonus of Stock

J. M. ROBINSON & SONS.

B e )

MANILLA CORDAGE

WM. LEWIS & SON

MANUFACTURERS OF

Bolts, Bridge Work and Fire Escapes

Eritain Street. Phones M. 736

Galvanized and Black Steel Wire
Rope, Oakum, Pitch, Tar, Olls, Paluta,
Flags, Tackle Blocks, and Motor Boag
Supplies.

Gurney Ranges and Stoves j
" and Tinware, =~

~

AR(C[ARK&SON * General (ontractors

Water and Sewerage Installations

Wharf Building Conerete Construction -
St e Street Paving Choge

J.S. SPLANE & CO. ~
19 Water 8¢

anwlton & Gilchrist,

i form of resi:

- General Agents

FIRE INSURANCE
"win The British America Assurance Compasy

Losses paid since organization exceed Thirty-Seven Million Doliars.
Pugsley - Bullding, Cor. Princess and

Agents Wanted in Unrepreseried Places.

Canterbury Sts,, St. John, N. B,

ADVERTISING

The Usion Foundry and Maciine Works, L1d

IRON AND BRASS CASTINGS
'West St. John Phone West 15

G. H. WARING._ Manager.

is the key that, when turned im
the lock of business, opens the
portal to prosperity,

; Try it
THOS. H. CURRY
Advertising Agent,

[Ray Building, Haifax,

i

Agent in (
James

-
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