o

R IG T WS e )
R T

POOR DOCUMENT

MC2034

PR T R R N TR R e e

.

.

A e A Rk e e B e Rl L S S e o B s o e et

THE ETAR, ST. JOHN N B THURSDAY, FEBRUARY 8 1910

- -'—v’"—rm{;fv’:"‘"‘yq:vw R N

i

'n
i
:‘R

- boring States, and to Canadian capital having to some ex-

- fluential voice.
- through its special connection with the Canadian trade,
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OFFERING OF $1,750,000

6% FIRST MORTGAGE SINKING FUND BONDS
WITH 50% BONUS IN STOCK OF THE

~STERLING COAL COMPANY, LIMITED

(To be Incorporated Under the Laws of the Domirion of Canadz).
5 Now
CAPITALIZATION : Anthorized.  Being Issued.

BONDS-—30-year 6% First Mortgage Sinking Fund ...... $2,500,000 ° $£,750,000
3,500,000 2,500,000

DIRECTORS :
W. F. TYE, late Chief Engineer Canadian Pacific Railway, Montreal—President,
A. E. AMES, of A. E. Ames & Co., Limited, Toronto—Vice-President.
N. CURRY, President Canada Car & Foundry Company, Montreal.
RODOLPHE FORGET, M.P., President Richelieu & Ontario Navigation Company, Montreal.
J. W. McCONNELL, Director Pacific Pass Coal Co., Montreal.
¥. H. DEACON, of F. H. Deacon & Co., Toronto. ;
ANDREW SQUIRE, Counsellor-at-Law, Cleveland, Ohio.
H. D. HILEMAN, General Manager, Cleveland, Ohio.

! CONSULTING ENGINEER-——Charles Fergie, Montreal.
TRUSTEE FOR BONDHOLDERS—Guardian Savings & Trust Co., Cleveland, Ohiov
FRANSFER AGENT FOR SHARES—Montreal Trust Company.

REGISTRAR OF SHARES—National Trust Co., Limited.

i BANKERS—The Metropolitan Bank. COUNSEL—-'I‘homsdn. Tilley & Johnstun, Toronto,
; : AUDITORS—Clarkson & Cross, Toronto.
'HEAD OFFICE ° - - - - - Toronto, Ont.

Ohio and West Virginia. SELLING OFFICE " - Cleveland, Ohio.

COAIL MINES - .

A Sinking Fund is provided for of 2% per annum on the amount of the bonds issued, commencing January 1ist, 1912.
Applications will be made in due course to have both the Bonds and Stock listed upon the Toromto and Montreal Stock

' fixchanges. Bonds may be registered at the head-office of the company in Toronto.

Bonds will be issued in dénominations of $100 and $1,000. Bonds are redeemable at any interest date at 105.

Titles to the properties being purchased are being passed mpon by Messrs. Thomson, Tilley & Johnston, Toromto, who,
also, have charge of the organization of the Company and of the igsue of bonds and stock. The bonds will be secured by direct mort-
gage upon the properties, and the stock will be validly issued as fully paid.

HAVING SOLD A CONSIDERABLE PORTION OF THE ABOVE BONDS, WE NOW OFFER THE BALANCE FOR SALB
AT PAR AND ACCRUED INTEREST, CARRYING A BONUS OF 507 OF THE AMOUNT OF THE BONDS IN STOCK. :

Payments are as follows :— 20% on June 1st, 1910.

209 with subscription, 20% on September 1ist, 1910, -
20 om March 1st, 1910. 20% on December 1st, 1910.

With the privilege of paying at any time, together with accrued interest. The first interest payment will be on July 1st next.

' Subscription books are now open at our offices, and will be closed not later than ‘4 o'clock on Tuesday, February £=,
The right is reserved to allot only such subscriptions and for such amounts as may be approved, and to close the subscription
books without notice. Subscription forms are available on request.

' Subscriptions may be made on reqular forms, or, where these are mot available, letters simply stating
that bonds for the amount named are subscribed for under the terms of the Prospectus will be sufficient.

Subscriptions may be forwarded by mail or by 'lelegram at our expense.

THE PURCHASE OF NDS, HAVING THOROUGHLY INVESTIGATED BY EVERY AVAIL.
ABLE MEANS CONDITIONS LIKELY TO AFFECT THE FUTURE OF THE COMPANY. We consider the bond interest well
iecured and prospects excellent for dividends on the common stock after completion of the programme outlined.

A. E. AMES & CO,, Limited, Toronto. RODOLPHE FORGET, Montreal.
F. H. DEACON & CO., Toronto. JOHNSTON, McCONNELL & ALLISON, Montreal

COMPANY’S BUSINESS

Having regard to the coal consumed in the eentral Pro- THE ACADIA property (subject to approval on siz
vinces of Canada being so largely obtained from the neigh- months’ test), located in Athens and Washingtoft Counties,

Ohio, on the main line of the Baltimore & Ohio Bouthwest
ern System, and about one-half mile south of the main line
of the Toledo & Ohio Central Railroad.

The total area of all the properties amounts to 11,028
acres, of which the coal is owned outright on 8,879 acres,
the balance being under very low leasing arrangements, the
maximum rate being 5c per ton screened. The tonnage which
may be economically developed in these properties, other
than the Acadia, is estimated by Mr. Charles Fergie as over
75,000,000 tons, and in the Acadia over 42,000,000, the
whole being equal to an output of 1,500,000 tons per annnm
for a period of 78 years.

' The four mines of the Hileman Group and the two pro-
perties of the Beckwith Group were visited and reported
upon, on: behalf of the purchasers, by Mr. W. F. Tye, re-
cently Chief Engineer of the Canadian Pacific Railway, and
who had charge of all comstruction on that railway from
1899 to 1906, and, in addition, all other engineering from
1904 to 1906. Mr. Tye considered the properties especially
from the standpoint of railway connections and markets
available for the coal, and from a general business stand-
point. All these properties were later visited and reported
upon, on hehalf of the purchasers, by Mr. Charles Fergle, for-
merly Manager of the Intercolonial Coal Mining Company, in
Nova Scotia, and afterwards for geveral years Chief Engineer
and Superintendent of Mines for the Dominion Coal Company,
and since 1907 Consulting Engineer in Montreal. These pro=
perties were also visited by members of three of the firms
now offering the securities. * Mr. Tye also visited the Acadia
property. ¢

At the request of the Directors, Mr. Tye has consented to
serve as President of the Company, giving the organization
and conduct of its affairs his close and continuing attention.

Mr. Tye has furnished a report in great detail, copies of
which may be seen at our offices. The following statement
gives a digest of his opinion of the business and prospects of
the Company :— .

tent been intevested in these fields for years, It has seémed
appropriate that & strong coal company should be formed,
with ample capital, In which Canadians_should have an in-
1t is-felt that a company so formed could,

supplement the local buying market in the States in a way
tending to insure the steadiest possible market for its produc-
tion year in and year out, thereby securing the greatest
@conomy of operation. A favorable opportunity having pre-
sented itself, the Sterling Coal Company, Limited, ‘18
being formed, with the object of acquiring certain mines of
pituminous coal now operating under capacity, and further
equipping them and developing others, all of these proper-
ties being well selected as to specially “advantageous situa-
tions and conditions. The Directors intend agquiring, ac-
cordingly, under terms which have been arranged, -the fol-
lowing three groups of coal properties in the States of Ohio
and West Virginia, or any two of said groups, with or with-
cut additional coal properties, said three groups being:

THE HILEMAN GROUP (all operating), being :

The Sterling Mine, on the Pennsylvania Railroad, near
Balineville, Carroll County, Ohio ;

The Strip Vein Mine, adjoining they Sterling Mine;

The Ohio Coal and Clay Company property, located on
the Erie Railroad, near Washingtonville, Mahoning County,
Ohio;
The Delmore Mine, iocated on the Erie Railroad, near
Leetonia, Columbiana County, Ohio (within about 200 yards
of the Pennsylvania Railroad, and about six miles distant
from the Ohio Coal Mine).

THE BECKWITH GROUP, being : :

The Cecil Mine, located on the Brltimore & Ohio Rail-
road, in Taylor County, West Virgin.a, about seven miles
south of Grafton, and the

Malta Mining Property, also located on the Baltimore &
Ohio Railroad, in Barbour County, West Virginia, 30 miles
gouth of Grafton.

PRESIDENT’S STATEP ENT .

The Hileman (iroup consists of four working mines, which are pa; s,Jarly attractive and valuable because of their loca-
tion. They are among the few remaini ines which get a f{reight rate » 9c'a ton to Cleveland. This district has an advantags
of at least 20c a ton on freight rates to Cleveland, and to all Lake Huron, «._orgian Bay, Lake Michigan and Lake Superior ports
over any other district in Ohio, and there are only a few remaining mines in the district. There Is a continuous market in sup-
~lying fuel to the local railways.

Mr. Hileman, who has been the principal owner of these properties, was born in the district in which they are located,
and thoroughly understands the coal business. The Directors regard themselves as fortunate in having him available for General
Meanager of the cempany. Mr. Hileman’s policy having always been to keep out of debt, making his money before investing it iq
improvements, even where they were economically desirabie, his properties have not yet been thoroughly equipped. It is intended
% add to their equipment at once, SO as to get the highest practical rate of production. ®

The net profits relating to the four mines now operating in the Hileman Group, which represent only one-third of the total
purchase price, will within a few months, with additions to the equipment nct costing more than $70,000, provide for 67 interest

on $1,300,000 of the $1,750,000 of the honds now being issued. . :
It is intended to proceed immediately with the deveiooment of the two mines in the Beckwith Group, constructing, in addl-

tion to the ccal mining equipment, 500 coke ovens.

The Dircctors have excellent engineering reports of the Acadia property, and believe it to be very valuable. In order, how-
ever, to make quite sure of the value of the property, the purchase has been made conditional upon tests by the Company’s owd
engineers during a period of six months, the decision as to whether the tests result satisfactorily lying with the Company.

An important factor is that all the mines, being situated, broadly considered, in the jodurtrial and railroad centre of ths
United States, each mine has a special lecal market for a considerable portion of its output. e ]

The Company’s consulting engineer estimates that on completion of the proposed egquipment and development the net
profits from produection will exceed thrce times the interest on the full $1,750,000 of bonds.

After paying for the properties in full, the Company will have out of the proceeds of the sale of bonds $868,750 cash for
equipment and development, and for working capital, which I regard as ample. i

After long and careful consideration of the position and prospects of the Company, I believe that the net revenue of the
Company should reach such a basis as would warrant declaration of dividends at the rate of 6% per annum upon the stock of the

Company during the year 1912,
o > W. F. TYE, President.
MR. FERGIE’S REPORT -

A copy of Mr. Fergie's detailed report may be seen at our offices. He goes very thoroughly {nto the questions involved.

His report is to the following effect :— :
The coal is of good steaming quality, and suitable for the markets available, the Beckwith properties coal being also good

coking coal. :
Operating conditions of the Hileman Group of four mines, all now producing, are very si_mple, and the capacity can bhe
Jargely increased with very moderate expenditure. The Beckwith and Acadia properties are well situated as to labor and markets,

snd present no engineering difficulties.
The money required for equipment and to complete development of the three groups, after providing for unforeseen cone

tingencies, is $666,050. IS
Estimated yearly profits, after equipment..... ceo e oo s eee s bee w BBAB,500 Y
FIXED CHARGES :
Bonds, $1,750,000 at 6% R
Sinking Fund at O P e P 2 ool
DEpreciRbon. . - . s cesiccasaanine s te 8 slie 8
Maxes, insurance, etc. . . SRl e

W teeesee..8105000 00

35,000 00

20,000 00 \

5,000 00
———————$165,000 00
i 1 SITEEOC 40

Available for dividends ...
Or over 7% on $2,500,000 capitalization.

Turther equipment,, it decided’ upon later, such as additional coke ovens at the Cecil and Malta properties, and additional
entries into coal beds, will result in considerably increased net profits, - - = = e e

SGIENTIFIC STUDY OF
ALGOHOL'S RAVAGES

s,

Deterioration of English Race
Due to Drinking

e

Ower Sixty Per Cent of Arrests Dus to
Over-indulgence—-Crime Costs Great
Bri ain $30,020,000 a Year

oo ——

LONDON Feb. 2.—“No nation shows
so much mental deterioration as the
English, and there is no nation that 18
so alcoholized.” This declaration was
made last week by Dr. Albert ‘Wilson
at a meeting of the Society for the
Study of Inebriety.

The relationship between intoxicat-
ing drink and crime ,the lecturer went
in_is one of the saddest subjects that
could engage the attention of sociolog-
ists. In the United Kingdom about
1,000,000 persons are arrested every
year, and of these about 300,000 are
sent to jail. Out of those million ar-
rests, from 6 to 70 per cent, are asso-
ciated with indulgence in alcohol.

The late executioner, Berry, Dr. Wil-
son continued, once informed him that
he had carried out more than 600 exe-
cutions, and that in his opinion in four
cases out of five the criminal had been
brought to the gallows through drink.
Berry came to feel that the culprits
were more sinned against than sin-
ning, so that he gave up his business
as public hangman and became a tem-
perance advocate.

Crime in the United Kingdom costs
the state about $30,000,000 a/ year. L &4
that sum, Dr. Wilson thought, could
be spent instead on the careful nur-
ture of the poor during the first ten
years ‘of their lives, the national bene-
fit that would accrue would be im-
mense. It would be a mistake, how-
ever, to suppose that drink was the
only: cause of crime. The aristocrats
among the criminal classes had .. ab-
stain from drink in order to carry out
their most daring schemes.

Against the gloomy statistics quoted
by Dr. Wilson may be set a report
just supplied to the local government
board by its medical officer to the ef-
fect that the year 1908-9 has distin-
guished itself by marking the lowest
death rate on recorg in England and
Wales. During that year the death
rate was 14.7 per 1,000.

The death rate, corrected for varia-
tions in age and sex constitution of
population, averaged 15.8 in the sev-
enty-six great towns, including Lon-
don; 14.77 in the 142 smaller towns,
and 13.8 per 1,000 among the 14,000,000
living in the smaller urban districts
and in rural England.

TRY THEM BEFORE
YOU BUY THEM

Qin Pills Sent Free

Yes, we send Gin Pills free to every
sifferdr from. Kidney and Bladder
Trouble, Rheumatism and Lame Back.
We want all sufferers to test Gin Pills,
and see for themselves that these pills
actually cure all such diseases. No
matter what your experience has been
with doctd¥s medicine and advertised
remedies, we want you to try Gin
Pills. And we let you see how much
good they will do you by sendlné you
a free sample, because we think your
experience will be exactly like that of
Mr. Webster’s.

Skipness, Ont,, Dec. 16th.

“I have used the sample box of Gin
Pills you sent me and have received
great relief. I enclose you P. O, Order
for $2.50 for half a dozen boxes.”

RICHARD WEBSTER.

You see, Mr, Webster first wrote for
a free sample of Gin Pills. He tried
them. They did him so much good
that he was glad to send the money
for 6 full size boxes because he felt
that he had found a cure for his trou-
ble.

Do the same. Write the National
Drug & Chemical Co., Limited, Dept.R.
S., Toronto, for a free sample. Then
you will be in a position to decide
whether Gin Pills are the right rem-
edy for you. 27

REGORD NUMBER OF
JEWISH CANDIDATES

Many are Prominant ia British Public Life
—Profassi:nal  Musicians Mot
Interesied in Politics.

LONDON, Feb. 2.—There has béen a
record number of Jewish parliament-
ary candidates at this election, thirty-
two in all, or one more than,in 1906.
The only two Jews who are not stand-
ing again are the Hon, Walter Roths-
child and H. H. Marks, who retired on
account of ill health.

On the Conservative side there are
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Synopsis of Canadian Noré
west Land Regulations,

Any person who is the sole head of a
family, or any male over 18 years old,
may homestzad a quarter-section of
available Dominion land in Manitoba,
Saskatchewan or Alberta. The appli-
cant must appear in person at the
Dominion Lands Agency or Sub-
Agency for the district. Entry by
proxy may be made at any agency, on
certain conditions, by father, mother,
son, daughter, brother or sister of in-
tending homesteader,

Dutles—Six months’ residence upon
and cultivation of the land in each ot
three years. A homesteader may live
within nine miles of his homestead on
a farm of at least 80 acres solely own-
ed and occupied “vy him or by his
fatrer, mother, son, daughter, brother
or sister. :

In certain districts a homesteader In
gccd standing may pre-smpt a quarter-
section a’ongside nr» homestead. Price
$3.0¢ per acre. Dusies—Must reside six
months in each of six years from gdate
¢f homestead entry (including the
time required to earn homestead pa-
tent) and cultivate Rfty acres extra.

A homesteader who has exhausted his
homestead rignt and cannot obtain a
pre-emption wmay take a purchased
homestead in certain districts. Price
$3.00 per acre. Duties—Must reside
six months in each of three years, cul-
tivate fifty acres and erect a house
worth $300.00.

W. W. CORY,

Deputy of the Minister of the Interior.

N. B.—Unauthorized publicaiion of
this advertisement will not be paid
for.

CANADIAN ORDER FORESTERS

Assessment System, Fraternal Insur-
ance.
SIGHT OF MEETINQS GITY GOURT3

COURT ST. JOHN, No. 470—Orange
Hall, Germain street, 1st Friday In
month.

COURT UNION JACK,
Orange Hall, Germain
Wednesday.

COURT . OoRTH END, No. 567—Unjon
Hall, Main street, last Tuesday each
month.

COURT YUKON, No. 733 — Orange
Hall, Simonds street, third Wednes-
day. .

COURT HIAWATHA, No. 762—Tem-
perance Hall, Market Building, 1st
‘Wednesday.

Offices of the order,

PALMERS' CHAMBERS,
64 Princess Street,
R. W. WIGMORE,

No., b549—
street, 4th

RAILROADS

NADIANE
PACIFIC

L RA

Important Change in Service

WEST OF MONTREAL

Train Mo. 1 After Dec. 31st will
run between Winnipeg and
Calgary only.

Train No. 2 Will leave Vancou-
ver D:c. 31st, due Montreal
Jan, ath. Thereafter this Train
will run between Cglgary and
Winnipeg only until about
March 1st.

W.B, HDWARD. D. P. A, C. P. R, St John, N.B

MARITIME
EXPRESS

— VIA —

INTERCOLONIAL
. RAJLWAY

oo

THE

train between

Halitax s Montreal

Meals Table d’hote
Breakfast Z5c.
Luncheon 75c.
Dinner $1.00

Direct connection at Bogaven-

District Deputy.
D. B. ’KENNEDY,
District Organizer.

ture Union depot with Grand
¢ urnk trains for the West.

Captain H. Jessel, who has taken a
prominent part in organizing the suc-
cess of the municipal reformers in tiae
local elections; Sir Philip Magnus, the
educational expert; Sir Edward Sas-
soon, the head of the well-known An-
glo-Indian commercial house; Sir Har-
ry Samuel and young Lionel Roths-
child.

On the Liberal side the two most
prominent Jews are the Right Hon.
Herbert Samuel, chancellor of the
Duchy of Lancaster, and Rufus Isaacs,
K. C. Then there are the Hon. Edwiu
S. Montagu, Sir Maurice Levy and
Stuart M. Samuel, who sat for White-
chapel and is a big power in the east
end of London. Alfred Mond, son. of
the late Dr, Ludwig Mond, is one 9f
the proprietors of the Westminster
Gazette, as®is C. S. Henry, another
parliamentarian,

Though professisnal men of almost
every variety will be found in the new
parliament, there will be no profes-
sional musicians. They are about the
only Englishmen who seem to take ab-
solutely no interest in politics. It is
said that Dr. Elfar once took the chair
at a political meeting, but that is the
only sign of political activity of record
in musical England. :

There are, of course, many men in
politics who take a 'great interest in
music. Of these, Mr. Balfour is the
best known. His attitude to music is
interesting. He is an ardent admirer
of Handel, and his essay on Handel is
ofte of the most illuminating in the
language. He is also -an enthusiastic
visitor at Bayreuth.

Take it all in all, however, it is a’
curious fact that English musical life
is a thing apart. Comparatively few
of the men eminent in other aris or
professions are notably musical, and
one sees fewer celebrities at concerts
and operas in London than in any
other capital.

In a sense the opera in the grand
season is in a category by itself, and
the fact that well-known doctors, au-
thors or painters are seen there does
not count, for it is the fashion to 2o
then. But winter opera seasons #ad
concerts are destitute of celebrities,

LIVING MAN SLOWLY
BECOMING OSSIFIED

R

LONDON, Feb. 2.—A case of myosi-
tis ossificans, or oseitication of the
muscles, is being watched with inter-
est in England. Alban ook, the
sufferer, has become so fragile through
the disease that were he to fzll down
he would probably odreak in several
places. He hazs beccme, irz the words
of one doctor, a pcreelain aan.

The action of hig left arm below the
elbow, a very slig! sarting of the
jaws, a twitching ot t fAngers ol thoe
right hand, a resti ted muvement
from side to side of the head and a
halting shift forward and backward

of one leg comprise the whole range

of movement left to him.
The disease makes very slow pro-

| gress with him, byg the doctors agrea

that his case is hopeless and nothin3
can be done to stay its attacks. Tha
movement of his eyes is almost tha
only sign when he is speaking. Withe
the aid of two sticks he manages o’
ghuffle slowly across the floor, H®e
cannot sit down.

When he is not lying flat on his ted

., he leans upright against a stool: He

has learned the trick of tilting his
body back across the edge oi the stool
and of s ging his feet in the ain
balancing himself in this position as
though e were a plank of wood, Th
effect when he does so is extraordin
ary.

- His jaws are practically' locked to-
gether. Through an aperture made by
removing some of his teeth his food is
passed into his mouth. Smoking ' a
pipe is one of his pleasures, that and
reading.

“Sometjmes I am in pain,” he says.
“That is when my muscles are in=
“flamed. The doctors have told me
that they can do nothing for me'
When 1 was 8 the ossification of my
muscles began. I first had a stiffen-
ing in one of my swoulders. They
thought at first it was paralysis.”

Rushbrook is now 42. To the touch
his body and limbs are hard as iron,
but he has not lost sensation in them.
He can indeed feel the tickling of a
feather even over the most ossified
part of his tody. His digestion is
good and his mind is quite unaffected.

iy

The annual congregational meeting
of the Mission Church, Paradise Row,
was held last evening. The chief busi-
ness of the meeting was the reception
of the treasurer’s report for the fisdal
year. H. B, Schoiield, the treasurer,
reported a most successful year. The
guarantee company formed the first of
the year had paid in sufficient money
to meet all expenditures, so the church
will start the year with everything
paid. Solos were sung in an excellent
manNm by Mr. Reynolds and Mr.
Sealy, accompanicd by the choir mas-
ter, Mr. Emery. Rev. Father Convers
is leaving on a holiday, after his recent
serious illness, and Rev. J. W. Millidg=
will take his place during his adsence.




