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TOCKS HAVE REACTION
| AFTER EARLY STRENGTH

' Gross Gains of One to Seven Points Retained Until Final
Hour, When Tightening of Call Money Causes General
Profit-Taking—Foreign Exchange Buoyant.

New York, Jan. 24.—Developments
over the week end recess were far from
stimulating, especially in the.r exposi-
tion of industriai conditions, but today's
stock market denoted a more cheerful
tone, altho operations were light.

The most encouraging and significant
incident of the session from the bankers'
standpoint was. the success of the Bel-
gian §30,000,000 loan, the -subscription
tooks heing closed almost immediately
after the public offering.

Steels and equipments, which were ex-
pected to vield to adverse advices re-
ceived from Pennsylvania and Ohio cen.
tres, werc oomparatively strong, and
motors, shippings and ralls were also
disposed to immed,ately improve with
leathers, tobaccos and food issues.

Gross gains of 1 to 7 points were re-
tained until the firal hour, when sell-
ing, induced by the stiffer trend of call
money, provoked general profit-taking.
Mexican Petroleum, Crucible Steel, Gen«
eral Asphalt and American International
were most susceptible, declining 1 to 414
points, with a general cancellation of

gains elsewhere.
500,000 shares.
Foreign Exchange Strong.

Among the few stocks to withstand
pressure and close at advances were
Studebaker and several of the less pro-
minent rails and cquipments. o, B
Steel, after moving in a fractional ra-
dius, finished unchanged.

In the foreign exchange market the
features were French and Belgian re-
mittances, the latter probably reflecting
the auspicious floating of the govern-
ment lecan, while Paris. bills responded
to heavy bhuying in anticipation of a
favorable outcome of the approaching
reparations conferences. British ex-
change repeated its recent maximum,
and even German and Austrian. rates
recorded substantial improvement. .

Aside from its moderate irrgularity on
a slight accession of business, the bond
mzarket, including Liberty issues and for-
eign war offerings. was featureless. To-
tz_ll sales, par value,
650,000, Old U. S. government bonds
were. unchanged on call, z

Sales amounted to

OIL REGULATIONS
ARE SUSPENDED

Significant Order-in-Council
Applies to Northwest
Territqries.

Ottawa, Jan. 24.—An order-in-council
has been passed suspending the régula-
tions regarding petroleum and natural
gas in the Northwest Territories.

This action is taken pending the re-
vision of the regulations, in view of the
recent discoveries at Fort Norman.

The reason given is that the govern.
ment considers ‘‘the recent discovery i&
of national significance and that the
whole situation is now .the subject of
careful inquiry.”

The order-in-council refers to the im-
portant oil discovery along the Mac-
kenzie River and sets forth that the
original regulations were designed to en-
courage search on the property of the
crown and may not be adapted to the
new conditions which have arisen as a
result of the discovery,

In consequence all the existing regu-
lations have been suspended. It was
stated at the department today that the
actual d.scoverieg already made will not
be prejudiced by the new order.

INSISTENT PURCHASES
OF HOLLINGER SHARES

None of the stock markets showed
much enthusiasm yesterday, and prices
on the Standard Exchange opened about
where they left cff on Saturday.
there was no ‘particular strength, there
was also no special weakness, and the
absence of,either of these was favorabhle
to less active trading. No news came
to the market to create any special buy-
ing, and such orders as were given were
more on general principles that mining
shares would sell higher than for any-
thing else. L

The day’s feature was the continued
demand for Hollinger. All the stock
offered at 6.30 was ‘taken -up, amount-
ing to twelve hundred shares, and the
bid was still good for further supplies.
Other high-priced golds were quite in-
but firm. In the more specula-
tive lesues, Keora and West Dome were
the only active shares, and these theld
firm thruout the day. Dealings in the
silvers were small and the interest was
not keen. Vacuum Gas had a small re-
covery and sold at 14.

TRADING IS QUIET ON
MONTREAL EXCHANGE

Montreal, Jan. 24 —Today's market an
the local stock exchange was quiet, and
the bulk of the issues traded in showed
‘ittle chafige, Here and there, in usu-
ally inactive stocks, large gains or fair-
sized losses were scored.

The largest advance was made by Do-
minion Coal preferred, which moved up
7% points, to 78. Other large gains were
made by Illinois Traction preferred, up
5 points, at 70, altho the common lost 2,
at 15, and Riondon, which moved up &
points, to 139. :

The most prominent losses were 1%
points for Dominion Canners, at 40%; 2
for Lyall, at 72; 1 for St, Lawrence
River, at71%, and 1 for Spanish River
common, at 82.

War bonds showed considerable
strength and activity, with the 1937 Vic-
tory selling at par for the first time in a
year, .and declining a fraction at the
close.

MONEY MARKETS,

London, Jan. 24, —Bar silver, 40d per
ounce. Bar gold, 108s 6d. Money, 5%
per cent. Discount tés—Short bills, 6
to 614 per cent; three”months bills, 6%
per cent. Gold‘f)re-miums at Lisbon, 140.

Paris, Jan, 24.—Prices ‘were weak on
the bourse today. Three per cent. rentes,
59 francs 30 centimes. Exchange on
London, 52 francs 50 centimes. Five
per cent. loan, 85 francs 20 centimes. Fi\l'e
TU. S. dollar was quoted at 13 francs 95%
centimes.

Glazebrook & Cronyn report exchange
rates as foilcws @
Buyers.

1316

par par

428 429
cein 829 430
in ‘New York: Demand sterling

Sellers. Coun‘er

NY. fds i 133
Mont.

2 YORK CURB. 3
New Yor?(‘,Equn, 24.—The feature in the
i sion on the New York Curb was
s Pete, which moved up from 7%
to 85 on news that the company had
completed a 5,000-barrel gusher in Lousi-
. Subsequently, the stock reacted to
lose ,at 8% on profit-taking sales.
arib Syndicate gave a good account of
It, moving up from 9% to 10 wlth_a
close at 97%. - Pool operations were still
in evidence in Intercontinental Rubber,
waich made a new high for the present
movement at 12%, closing at 11%.
Tureka-Croesus was the feature of the
ing division, the issue selling as high
LS a share, Boston & Montana ex-
fibited a strong tone today, closing sales
being reported at 55c, as compared with

‘While

HEAVY BUYING OF
FOREIGN EXCHANGE

Sterling Demand Bills Ro_se.to
Highest Figure Since
Last August,

New York, Jan. 24 —Heavy buying of
foreign exchange, , panticularly sterling,
French and Belgian francs, featured to-

day’'s international money market at this
centre, Sterling demand bills rose after
w. «lose of the market to $3.79%, the
highest figure since idast August, and
Paris bills at $7.38 also represented the
maximum quotation for a similar period.

The rise in bills on Belgium was even
more spectacular, advancing from $7.15,
last week's final price, to $7.61, in re-
sponse to the successful offering of the
government's $30,000,000,000 loan by a
syndicate of TT-ited States bankers.

All other forms of foreign exchange,
excepting uue a.ratcn and Greek rates,

appreciably higher, including Ger-
man marks and Austrian kronen.

The unusual strength showed by inter-
national credits was primarily attributed
to the approaching inter-allied confer-
ences which are expected to definitely
determine the indemnity claims against
Germany -and Austria. Canadian dollars
Were affected by the general movement,

pared with Saturday’s close of 121;.

BONDS AND INVESTMENTS
ARE THE FIRM ISSUES

Continued strength in war bonds and
a rather insistent demand for what are
accepted as investment issues was the
outstanding incidents on the Toronto
Stock Exchange yesterday. The specu-
lative position was less uncertain, and
with an erratic market on Wall street,
the trading here was small and with
little feature.

Quite a number of the listed issues
figured in the trading, but only in Bra-
zilian, Toronto Rails' and Consumers’
Gas did the transactions exceed a hun-
dred shares. Brazilian went back to 33
|land was exceedingly disappointing to
lquites a large following. Traders in this
istock, however, are taking smaller pro-
fits than in former days and the 1e-
actions follow as a consequcnce. ;

Little speculative snap existed in any
direction, but the semi-investments, such
as Bell Telephone, Consumers’ Gas, Mac.-
kay, and a few preferred issues had
& firm undertone,

Victory bonds in the main held their
own and the 1937 crossed par, and the
war homkis each held at recent high
prices. Steady dealings were made in
the banks, but without feature.

MARKET REVIEW AND OUTLOOK.

The stock market has been gquieter dur-
ing the past week with transactions dur-
ing the lirst half on a aecjueuly lower

rrice levels have, however, Deen fairly
well maintained for the most part, some
of the industrial speciaities showing a
gratutfying power to reach better values,
or at least to hold what they have gained.
Tne demand for stocks continues ex-
tremely light, but, on the other hang,
the pressure to get rid of Zhem is as
small., The feeling d¢ still hopeful thac
before long general business will undergo
mmprovement and that the stock market
wiil aisplay renewed life. At'the moment,
wuwever, it is in an indeterminate con-
dition with no disposition on the part of
traders to make new commitments of
importance. While it is quite possible
that the present dulness will continue
for some time longer, no apprehension
exists that prices will fall for any great
extent, for the reason that liquidation has
been 80 drastic there is no fear of it be-
ing renewed on an eéextended scale; as a
matter of fact the floating supply is ex-
ceedingly small.—Henry Clews.

UNLISTED STOCKS.

Ask. Bld,I Ask.
Brom'n. 50% 64% 25
Black L. ... 12 30

Bid.
22
25
70
oh%

Macd’d..
MattPlp
do, pr.,
N Am P.
N. Star, 510 475
do. pr.. 360 350
P & Ref. 6% 6%
8 &Rad 15 ...
do. pr..

do, bds,

W Assur

N OCP.

| Whalen,

{ do. pr..

TORONTO SALES, UNLISTED,
—Morning.—
British Amer, Oil—50 at 34, 10 at 34, 15
at 24, 10 at 34, 25 at 34.
Brompton—10 at 551,
Dom Glass—10 at 63.
North Am. Pulp—5 at 5%.
King Edward Hotel—§ at 75, §
Black Lake—30 at 12, 10 at 12,
N. Breweries—5h0 at 53%, 50 at
North Star—15 at . 5.00.
—Afternoon.—
Ottawa L., H. & P56 at T1.
N. Breweries—50 at 531, 25 at

53%.

53%.

King Edward Hotel—2 at 75, 8
Hollinger—200 at 6.30.

at 75.

an opening at 53c.

“DECEMBER BANK STATEMENT

Jan. 24.—Following «Js the
with comparisons o

Ottawa,
December,

circulation

1iand deposit
Notice deposit
Deposits outside Canada
Current coin
Dominion notes
Peposit C. G,
Call loans, (
Call loans outside
Current loans, Canada ..
<‘urpent loans outside Canada ..

Canadian chartered banks’ statement tor‘

Dec., 1920. Nov., 1920, ' Dee., 1918
$ 133,048,505 § 132,782,190 § 124,712,670
228,758,587 234,339,923 232,486,736
657,496,742 686,754.094 703,392,204
1,293,007,488 1,292,009,008 1,138,086,691
356,771,009 351,780.924 275,342,645
2,687,659 86,721,023 88,088,103
89,280 190,640,878 172,964,172

,033 114,902,533 125,800,000
108,471,340 125,888,760

218,183,104 172,232,161

1,357,973,118 1,207,109.046

77,65 168,955,696

2,706,715,918

2,963,375,673

aggregated $11,

closing at 11% per cent. discount, as com-

level than auring the preceding week. ;

/

Record of Yesterday'sﬁ/lq_r_kets

TORONTO STOCKS

Ask. Bid.
_DoYa

Abitibi P b6
i TR
A Cynd. ..
do pref G_?V: .
A Sis B .o
do. pr.. T6% 13
A Sugar 32% 31
do pref ..

50
Barcelna. 4% 4%
%u 33

Braz. o
BC Fish 46 45
Bell Tel, 1073% 106%
B. F. N.107% 106
do. pr.. 107" 106
C. Bread 22
do pref ..
C. Cem. 66%
do pref ..
CF&F 9

Can. S8, 47
do. pr.. 13
C. G, EL 104

do pref
s . 88

Ogilvie.

do. pr..

O 8 Pro, ...

P. Burt. ..

A0 PP das
Penm's, 100

do. pr.. ...
P Hopep 72 ..,
P Rico R 421

Pro, P.. B
do, pr.. 88
Que L H 26
Riordon. 140
do. pri. 88 ...
Rogers.. §5 50
do. pr.. 87 81

21%

Saw M,.
do. pr..

do. pr
a0. pr..
h

Dom'n..

Montreal .

Toronto. .

L &
Nat.
Ont

Bonds—

+ C. Loco.

Mex LFP.
Penmans
Que LH

Ster, C1.
8. Paulo

Vic., "34.
Vie, '81.1

Ask.
Rus M C 60
dO, Pree os»
15
51
8 Wheat 130 ...
97

Com'r'ce 181
205
Ham'n., 185
Imperial ...
Merch.., 179
Molsons, ...

N Scotia 265

Royal .. ... 204
Stand'd, 20414 203%
0

Rio Jan.

Bid.

48

Span, R. §2% 81%
9% 9355

38

189
202
184
189
172
207
261

154%

Loan, Tr., Etc.—

¢ ivi
Tr. 1956
do 20pe. ...
T G Tr. 20
Tor Mor...
Union T 106

C Bread. ...

D, Can., 90
Dy Iron. ..
El Dev. ..

.
.

88%

97

. 95....

"98%
. 99%
9

9
96%
99

. 98%

95%
00

TORONTO SALES

Op. High, Low, ClL

Atl, Sugar .
Brazilian ..
Bell Tel,
Uoniagas
Cement

. 32%
5 38
v o107

5

do. pref.
C.

i0C0,
Mackay

do. pref.
Nat. Qar ....
N. S. Steel..
P Bart py..
Corta. Rico..
Rogers

Russel! pr..., 60

ca

3414 33
85

183% 132

‘8314
1073 106% 1073%
e e e

Sales.

466
28

40
56
132

Spanish R... 83% 83% : 83% : 83%,

Steel Corp... 47
jteel of Can.
pret.

Toin City ..,

Tor. Ralls

Tucketts

91
46

T

" ek ‘e

91
£ 46
ge ...

9%

Banks and Loans—

Commerce

Hamilton

Imperial

N. Seotia ...

Royal

Standard

“ol. Inv.

Can. Perm...1
Bonds—

Rio Jan,

Sao Pailo
War Bonds—

1925

1931

1937 -.
Victories—

1822

1923

1924

1927

1933

..190
.. 1841,
19

.. 96%
e NG
. 981

95% 963
99% 100%

189
185

“ee . “es

99
98
98
98
95

99%¢ 99

91%%

190
184%5.185

$800

$11,%00

$1,000
$1,002
3800

$107,000
78 $26,700

$29,250
32 $5,300
5 $30,650
5 105,400

3, $89,750

STANDARD STOCKS

Gold— Ask. Bid.
104

16

cee

2%

Dome M.wrs%mzs

Gold Rf. 3% 3

Holgr Cn 633 630
9% .

Hunton.

47
119
187

Lake Sh 124
Mclntyre 189
Moneta
Ne€wray.
PVNT 23

Th Krist
W Dome
W Tree.

Silver—

Adanac.

STAN

Gold—

Dome Ext. . *45
Gold Reef ..

Hollinger C. 63D
Keora 2
Kirk. Lake..
Mclntyre o A8
Newray M..
P. Crown ..
Preston ....
Schu, G. M.
Teck Hughes
Thom.-Kiist

Hargraves
La Reose .... ¢
Mining Corp. 109
Nipissing ..*900
Peter. Lake.
Timisk
Trethewey

01! and Gas—
Vacuum Gas 14

Silver, 663%c.
*Odd lots.
Total sales, 86.055

2%

2K ...
155 .
2214

Baliley..

Beaver..
Ch..Fer.
Coniag..
Cr Res..

14| Foster .
% | Gifford . ...

Gt North .
Hargrave

Silver Lf
York Ont
Vac Gas
Pet new

Alax ...
Eureka..

Silver, 663,

‘2314 23

0% ..
‘2238 24

0% ...

% b

36
200
18

Kerr Lk 400

3% 3%
35

6
17%
S

=
i 1%
2% 2
30v
ves

30

Trethew. ...

1

Miscellaneous—
14
Rock Oil ...

35
25
30
Total sales,

1314
2%
33
18
20
86,v0d.
c.

ARD SALES
. High Low. CL
%::: .o e

%...
48% ..

Sales.
100
1,000
1,210
13,500
1,000
300
1,000
4,000
3,000
4,500

%

6,000

2,500
5,000
13,600
s 2,09
7,500
500
1,000

60

100
30
10

NEW YORK STOCKS

' with total sales, as follows: .

Sales. High. Low, CL
300 Allis-Chal, .. 35% 356 85

1,000 Am. B. Sug. 47
500 Am, B. Mag. 538
200 Am., Can ...
1,100 A, Car Fdy 124
500° Am. Cot. Oil. 22
Am. Hide pf. 46
Allied Chem. 62%
Am,

4538 4

she “ee

1223 122
22 22

Baldwin Loc 90
Balt. & Ohio 36
Beth. Stl. ... 55%
B R T .. H%
Butte & Sup 13 ...
Cal. Petrol

Can. Pac.

Eyegses
FRR FEFERFRRRFR IR

T O e ol e o o o e ot B I o o |

LSl
B K&

Chino Cop.’ ..

22% 22
Coco+Cola 54

.. 23% 23% 23
Col. Gas ... 62 603 61
Col. Gram . 12% 11 11

00 Con. Gas ... 79% ... ...
Corn Prod, .
Cosden .....
Cruc. Steel . 9
Cub, C. Sug. 24% 23% 24
Dome Mines 12 11% 12
Etie ........ 13% 133, 18
do. 1st pf. 203 20% 20
Fam, Play . 59 58 68

0 Freeport T.
Gas, W. W..
G. Asphalt .. 656% 613, 62
Gen, Cigars . 59

00 Gon. Mot 1456
n, otors. 14 p ¢
Goodrich %
Gt No& TR T
Gt. N.O.otfs 89 .. ...
Guit's. St1..°80 . ... 3
Houston O...
Hupp Mot.
i, Cent. ..
{nt. H&;‘.
nsp. .
inv. O ...
Int. Nickel
int, Caps s
0 K. City Sou.
Kelly 8. T... 48
Keystone T.. 12
Kenn. Cop. . 203
Lehigh ‘Val. . 53
Lackawanna 53%
Lee Rubber . 203
L. W.
Loews
Max, Motors. 5%
Mer. Marine. 156%
do, pref,

€S =3
e

DN
B3
o

-3

-

<o
=

R
3

Bis... 36% ...

"~ Miami Cop ..
: Midvale Stl. . 3Y

Norf. & W..100% .
N. ¥, Centi. 73
N. Y. N. H.. 20%
Nor. Pac, ,. 84
Nova Sco. S. 35
Okla, Prod .. 352
Pan -A._Pet.. 75}
Penna, R, R. 41%
00 People’'s Gas. 35%
Pience-Arrow 26
Pitts & W.V 20%
Press S, Car 9¢
Punta  Sugan 48'% , 48%
Pullman ... 407% 1
Pare -Oil e bb 35% 35
“Pitts, Coal".™62% 60
R. S, Springs:.87%
Ray Cons, .« 13%
Reading ..
Replogle S.
Repub, Stl. .
Royal Dutch,
Sears-Roeb. .
dnclair Ofl.. 24
Sloss-S, ... b
South, Pac.
South. Ry. ..
Stromberg
Studebaker..
Texas Co. ..
Texas Coal

Texas sz o 3
Tobac Prod , 56
Union Pac. "19%
Un. R. Stores 55%
J. S. Alcohol 68%
U.S. Food . 25%
United Fruit-106
U. 8. Rub... 70
U. 8. Steel. 823%
do, pref, ..111%%
Utah Cop. .. 588§
Vanadium 38
Wabash A. . 213
Westinghouse 45 ... ...
Willys-Over . 8 7% 8
100 Wilgon & Co 88 ... ...
400 Worth Pump, 493, 48%
Total sales, 551,300 shares,

MONTREAL

Supplied by Heron &
Op. High.
551, 56
32 323,
331,
55
65
93
47
731%
19
103
41
18
92
111
94
73

‘73

500
900
1,500
7,600
13.500
2,100
1,800
1,500
1,600
200
2,100

Abitihi
Atl. Sugar..
Brazilian
Brompton
Can, Cement
do, pfd.
TEA. 8BS .
I do-prd. .. <
|Con. Smelt., 19
jcan. G, E.. 103
Dom, Can. 41
Dom. Iron.. 48
Dom. Bridge 92
Dom. Tex... 111
T.aurentide 9334
e ....... - B
McDonald .. 25
Viont., Power 85
Nat. Brew.. 53%
Quehec .... 25y
Riordon .... 138
Span. River. 83%
do. pfd. .. 92Y%
Stl. of Can.. 62
Shawinigan . 108
633

140
8385
9214
63

108
63%
81

NEW YORK CURB.

107%
6334
81

Tor. Rly.
| Wayagamack 81

Limated, %0 Bay street, Toronto:
Bid.

Allied Oil

Boone Oil

poston & Montana

Caledonia

Cosden & ©0, . ..ccovss60s00

glk Basin Con.

[Cureka-Croesus

wederal Oil

Glenrock Oil

Gold Zone

Inter, Petroleum

Marland Refining

Merritt Oil

Midwest Refining

I North Ameriwcan Pulp

| Perfection Tire

| Producers & Refiners

'Ryan

6,000 | Skelly Ofl ..

2,500
550
20

{
2,000 |

1,000
3,500

1,100

NEW MAN ON BOARD,

Lieut.-Col.

Ernest .

Wig'e,

RO, of

Windsor has been elected to the board of

directors of the
Company, L
Mathew Wilsen, I

Trusts
Limited. 40 succeed the late

&

G

C

uarantee

C., of Chatham

| Simms Pete.
Ton. Divide
U. S. Steamships
United Profit Sharing
United Retail Candy
British American Oil
NEW YORK COTTON.
A. L. Hudson & Co., 802-7

20% 28% 28%

45
53% +1%

. 17% 17 17
4%% 434 4%
¥ooeo 00~
. +126% 1261/ 122% +
... 41% 40% 40
o

12 12 +
i s
52% 53
203 20%

S
Miss. Pac. .. 18% 13% “18%

20%
83

A, L. Hudson & Co. report fluctuations
on the New York Exchange yesterday

Net
Chge.
—1%

2,200 Am. A, Chem 556% 638% 54% —1%

Y%
1%
e
—14

45l8 + %
b0%

—2%

%
%

-

+| 1+ |4+
SN R SEEEISNNS SRR

AFRR

16% 16% 16%
141, 1434
bdle b4  bAV. —
Mex. Petrol. .158% 162% 152% —4
18%, 1855 138

N N T R S

L LI+ 4
- ()

— %

0

Salex.
135
110
260
105
620

19
170
33

250

25
115
30
25
50

13

137
60
65

165

190

230

385

798
18

o 4

15
35

Supplied by damaton 8. Wills & Co.,

Ask.
141
»

Standard

| Bank Building, repori; New York Cotton

Exchange fluctuations as follows:

]

| Open. High. Low. Close.

16.45 16.65 16.05 16,60
14.92 .40 14.88
15.06 .57 14.98
15. .15 15.20
15. 14.82 15.38

19.38 1=, 15.32

| Jan.
! Mar.
May
July
Oct.
Dec.

1
.81
.98

%
2

Good Buyipg Credited to
Shipping Interests—Cash
Wheat in Demand.

Winnipeg, Jan. 24.—Substantial gains
from Saturday's close were made on the
local wheat market today with little

selling pressure in evidence.
the early part of the session thxg was
some good buying, credited to shipping
interests, and prices, after opening
higher, steadily increased. This was fol-
lowed by more liberal' pit selling and
profit-taking by operators.

« The close was 3%c to 3%c higher.

The excellent demand for cash wheat
continued today for all grades. A much
oetter demand for western Canadian
wheat is noticeable from eastern Cana~-
dian miiling interests. The offerings,
however, . are light.

The coarse grain market is still gquiet.

Quotations,

Wheat—May, open $1.834 to $1.85, close
3;’86%; July, open $1.78%, close $1.79%

Qats—May, open 62%c, close 52%¢;
July, open 62%0, close 323;c asked.

Barley—May, open B0l%c, close 80%¢c
bid; -July, close 79%c bid.

Flex—May, open $2.06%, dlose, 32%031,5
bid; July, open $2.08%.,.close $2.03% bid.
Rye—May, open $1.63%%, ‘close $1.68%%.
Cash Prices,

Wheat—No. 1 northern, $1.93%: No. 2
northern, $1.90%; No..3 northern, $1.85%;
No. 4, $1.78%; No. 5, $1.66%; No. 6,
$1.50%; feed, $1.40%; track Manitoba,

Saskatchewan and Alberta, $1.91%.

Oats—No, 2 C.'W., 49%c; No. 8 C.W.,
46%c; extra No, 1 feed, 45%eo; No. .1
;(e)ed. 43%c; No. 2 feed, 40%c; track,

.

Barley—No. 3 C.W., 86%c; No. 4 C.W.,

T2%c; feed, 61%c; track, 82%e,
Flax—No. 1 N.W.C., $1.96%; No. 8 C.

W., $1.92%; No. 3 C.W., $1.68%; , con—

demned, $1.63%;; track, $1.961, :
Rye—No. 2 C.W., $1.6614.

MATERIAL ADVANCE
SCORED BY WHEAT

Foreign Inquiry Continues
and Estimates.of Eyropean
Needs Are Bullish,

Chicago, Jan, 24.—Material upturn in
the price of wheat took place today,
largely as a result of continued foreign
inquiry and of bullish estimates regard-
ing European requirements., The close
was unsettled at 3%ec¢ to 4%c net higher,
with March $1.703, to $1.71, and May
$1.61% to $161%. Corn gained %e¢ to
1%c, and oats %¥%c to %c. In provisions,
the outcome varied from 7c decline to a
like asdvance.

The principal trensatlantic inquiry for
wheat was from France, where offers of
900,000 bushels, good  until tomorrow,
were rrquested. Sentiment in favor of
the bulls was also stimulated to a con-
siderable degree by figures from the de-
partment of culture at Washington,
ifmplying that importing countries need-
«d 280,000,000 bushels of wheat and rye
in excess of the surplus available in ex-
porting countries. Bears, however, as-
serted that financial conditions in Burape
would he the determining faotor, and
that Argentina was offering wheat at
eight cents under quotations from the
United States. On the other hand, Min-
neapols reported the best flour demand
for menths, 3

Corn and oats sympathized with the
strength of wheat, notwithstanding that
receipts of corn here were the largest of
the season. A sharp falling off in future
arrivals was expected, :

Provisions averaged higher owing to
advances in grain and hogs,

CHICAGO MARKETS.,
A. L. Hudson & Co., Standard Banh
Building, report the following prices on
the Chicago board of trade;

) 7

Prev.
Open. High. Low, Close. Close.

Wheat—
D T ety 1MK 167% 170%  166%
ek %16 158 161i . 157%

May 158
Lye— .
148% 149% 14815 14935 1478
13113 131 13115 130

May
JulyY: . 181%
Lorn—
May 681 69% 681, 693 681y
693 7085 6974 703 693
63l 63l  62%, 62% 63%
443, 443 44% MY

July
Bjan. ...
443
44%, 44%  44% 4% 44
28.55

vats—
8600 . v i
(VB e A 23.50
18.77

13.82 13.77
13.25 13.12 13.00
66 12.72
I

12.76
0

13.80

l

Manitoba Wheat (In Store Fort William).
No. 1 northern, $1.93%.
No. 2 northern, §1.90%.
NO. 3 northern, $1.80%.
No. 4 wheat, $1.78%.
Manitoba Oats (In Store Fort Willlam).
.NO. 2 CW., 49%c.
No, 8 C.W., 45%c.
KExtra No. 1 feed, 467%¢.
No. 1 teed, 43%c.
No. 2 feed, 4U%c. i
Manitoba Barley (In Store Fort Wiiliam).
No. 3 C.W., 86%¢.
No. 4 C.W., 72%¢c.
Rejected, 61%c.
Feed, $1%¢.
American Corn (Track Toronto, Prompt
Shipment).
No. 2 yellow, 95¢, nominal.
Ontario Oats (According to Frelghts
OQutside).
No. 2 ‘white, 50c to 53¢,
Ontario Wheat (F.o.b. Shipping Points,
According to Freights).
No. 2 winter, per car lot, $1.85 to $1.90.
No. 2 spring, per car lot, $1.80 to $1.85.
Peas (According to Frelghts Outside).
No. 2, $1.75 to $1.80.
Barley (According to Freights Outside).
Malting, 85c to 90c.
Buckwheat (According to Fryghu Out-
side).

No. 2, $1 to $1.05.
Rye (According to Freights Outside).
No. 3, $1.50 to $1.55.
Manitoha Flour.
First patent, $10 80, |
Ontario Flour (Prompt Shipment),
Nominal, in jute bags, Montreal: nom-
inal, in jute .bags, Toronto; $8.50, bulk
seaboard.
Milifeed (Delivered Montreal Freights,
Bags included).
Bran, $38 to $40.
Shorts, $40 to $42.
Good feed flour, $2.50 to $2.75.

CHICAGO CASH PRICES.

Chicago, Jan. 24—Wheat—No, 2 red,
$1.88 to $1.90; No. 2 hard, $L7T4% to
$1.76%.

Corn—No. 3 mixed, 62c to 6213¢; No. 2
| yellew, 66c to 68c.
! Oats—No. 2 white, 43¢ to 43%c; No. 3
white, 41%c.

Rye—Ng. 2, $1.63; larley, 72¢ to 76cj
timothy seed, $4.50 to $8.25; clover seed,
$15.00 to $20.00.

PRICES ARE FIRM |

During |

Bonds, insurance

or mislaid.
The Safety De

VALUABLE DOCUMENTS

policies and other val-
uable documents should not be kept at
home where they are likely to be lost

provide at a moderate cost an excellent
means of keeping valuable papers.

THE CANADIAN BANK
 OF COMMERCE

Capital Paid up $15,000,000 <
Reserve Fund $15,000,000

o

t Boxes of this Bank

ST. LAWRENCE AND
PRODUCE MARKET
General Business Condition:

Continue About
Normal.

Trading was very light on the St. Law-
rence market yesterday, and, indeed, in all
the wholesale and retail centres there was
not much dolng outside of the everyday
sound. Trade in almost all lines is dull
and practically unchanged. 2

In the potatoes the market is easy and
slow, with no outstanding change,

In the bale® hay business is said to be|

extremely dull, due in a measure to less
activity in the cartage and dpay business,
tho honses must naturally be fed under
31l conditions, But taken all in all it is
Just the ordinary midwinter quietness.
Butter ana Eggs, Wholesale,
Wholesale prices to the retall trade:

Eggs—
New-iald,
Selects
NO. 1 tyvsreecsccssercscnas

Butter—

Creamery primts® ...cecssees
Fresh-made
Baker® .,..e000000000a00000

Oleomargarine—

Best  grade
Cheese—
New (large)

Lwins
Qld. (large) .o

Maple Syrup—
One-gallon tin
Maple sugar, 1b. ... e00000s

Honey, Extpacted-—

White clover homey, ‘in 60-
1p. and 30-lb. tins, per

cartons

sescavsrssrettssactan

800
T4c
T0¢c

530
860
3bc

88c

to 96¢
to T7¢
to 72

to 660
to 630
to 40¢

to 86c
to 37%e
to¥28c
to 86¢

$3.50
to 30o

Teseccnce

$ecesecssrvssane

R R A

. 270
. 27%ec¢c
82¢
#7e

sscseenceces

. to 26c
per 1b. .. to 268¢
Ontario No,° 1 white clover,

lln 2% and 5-1b. tins, per

to 80¢c

Cream,
Toronto creameries are paying for chura-
ing cream G67c to B68c per Ib. fat, f.0.b.
shipping points, nominal. .~ -

Hides,

Friday's quotations as snbmitted by John
Hallam 111 East Front street, are as fol-
lows: Beef hides, green, 7c a pound; cured,
8c; calfskins, 7c; sheepskins, 60c to 7bc
aplece and horsehides, $3 to $3.76 aplece,

Prices,

Stiver Bros., Unionville, on Friday, wired
The World these buying prices at their
elevator at Unionville, & large grain cenitre:

Fall wheat, $2 to $2.10 a bushel; spring,
$2 to $§2.05; goowme ; oats, b6c; barley,
$1.06 to 31.06; alaie, & to $10; red clover,
$11 to $14, with “°&m‘“d for alfalfa seed.

18 quoted at 1lc;

Wool, unwashed, ootn? T

medium, 18c to 17¢c, an
a pound, :
Pork,

Dressed pork is selling in country points
at from 17¢ ¢o 18¢ a pound, and on the
St, Lawrence market what comes in is
selling at from 21c to 22c a pound,

Hay.

Quite a lot of hay is coming in but the
price is holding steady at the figures quoted,
No. 1 timothy selling on the St, Lawrence
market at from $36 to $38 a tom; No, 3
mixed at from $30 to $33, Little or no
straw is coming im,

Alfalfa hay is quoted at $35 per ton for
extra choice and from $28 to $30 for
seconds. .

—
FRUITS AND VEGETABLES,
Fruits~— Wholesale Prices,
California navels ,.........3¢ 50 to §8 00
Cranberries Cape Cod boxes.13 00
do. barrels ........:.4..38 00
Lemons, case, Messina,..,, 4 00
do. California 4 26
Grapefruit, Florida, case.. 50
Malaga Grapes, barrel 00
do. Emperor Cal., kegs.. 00
Apples domestic Sples, No.
1, per baryel ....-.,..‘ 60
do, Sples, No, 2, per barrel 6 60 A
do. Sples, ungraded, 'per
barrel (...se- v 25 8 60
00 6 00
00 eoos

S
256 00
4 70
b5 00
8 60
16 00
8 60

do. misicellaneous,
do, Brit. Columbla, boxes
Vegetables—

Potatoes, per bag, in small

| Onlons,

| tinues to be

Pork, nominal; lard, $13.15; ribs, $11.50

C. P. R. EARNINGS, }

Montreal, Jan. 24.—Canadian Pacificl
Rallway earnings for week ending Jan.
21st, 1921, $3,106,000; increase, . $358,900.

to $12.50. { $29

STOCKS

:::lhl splendid demand
prices have already
appreciated substantially.
These advances are
small, however, as com-
pared with those which

Buy these issues now for
substantial profits.

HOMER L. GIBSON

& COMPANY °
Bank of Hamilton Building,
TORONTO.,

Oils, Industrial,
Mining and Curb
Securities

are ocovered most thoroughly and
comprehensively in tﬁ

STONEHAM WEEKLY
MARKET LETTER

which has been issued every
Friday since 1908,

Write for Copy.

Chas. ‘A. Steneham & Co.

Established 1903,
Stock Brokers. ¢
23 Melinda Street, Toronto, Ont. .

SOUTHERN
RAILWAY

NDER the increased
railway rates the net
operating income of

this company gained
72 per cent. in October.

_ OUR SPECIAL LETTER
" FREE UPON REQUEST

e
HAMITONBWIIIS & 00
Stogks ag* Bonds o8
WILLS BLDG, 90 BAYSH |
i TORONTO -

home-grown,
100-1b. sacks ,......00- 1

do, Spanish, large case..

do., small case 3
Celery, domestic,
Turnips, bag
Carrots, bag
Beets, bag
Parsnips, bag
Cabbage Dper barrol‘

dozen ...

.............. v

8.
the retail trade on

, al es to
Wholesale pric as reported on

tresh and cured meats
day: :
Mc;:nf.-lzed Meats—Rolls, 80c toMNc, h;r:f..
medium, 88c to 43c; heavy, f4c to 1 ;‘,
m;)ked ‘hunu. B8c to Gl%; blck‘se.cb&r’\z.‘esc:
5 : breakf@st bacon, :
‘5o to 608r T S6c® cottage rolls, 36c to
38¢c; 4 ham, 65¢ to BB8e.
Gfeen Meats—Out of pickle,
d 3
1?:;&0& Meats—Bean pork, $36; ;};g;
~ut or family back; $19; for same o .
b:-\mess, $53 to $564; pickled rolls, $
Bs's ess pork, $40.
h;)'rymSalted Meats—Long c‘.el.r:, ln' tr{::.r
26c to 29¢; in cases, 27%c to 2 %cézc o
wellles, 80%oc to 3lc; fat beoks, ¢

24c, bs, 260 10
to 23%0; tubs,
Lard-—'l‘lercel.%!:oto 28 %0; prints, 280 to

; pails, 28
Eg:/,c'nh?)rtenmc, tierces, 18o to 18%c per

1c less than

LOUIS J. WEST & CO.

Members Standard Stock [ ;
Unlisted and listed Stocks bought lnm

Confederation Life Building, Teronto -
Phone Maln 1806, 2

E. R, C. CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS |

ESTABLISHED 1864,

Clarcl’tns&n Gordon & Dilworth

ACCOUNTANTS, ¥

TORONTO.

HOGG&LYTLELTD.

1809 Roysl Bank Building.
Telephones: Adelaide 4687, 4688,
Buyors of PEAS, GRAIN, and SEEDS,
Send Samples,

3

pound.

MONTREAL GRAIN AND PRODUCE.
Montreal, Jan. 24 —The local mn.rl&e‘:t
for oats was weaker, in spite Oth e
higher prices ruling for futures in 111;,4
nipeg. There was no special ch;nge i
the flour situation. A steady trade cc;:;
done In montf l!nuugé n;a}t;
hilst the. market for ro
;(;.esd'dx'eloped a weaker feeling, Baled
'r;av 1s also weak, but prices for T;‘_r{l
'nofd strong under 2 good 4emand, ere
ig a falrly active trade passing in pota-
toes, The butter market was without
special feature to note, and the chesse
ket was quiet, :
m,(l)ratZ—-Canaﬂlan western, No, 2, 08¢
, No. 8, 64c.
dof"!our-—?\'ew standard grads, $10.80.
Rolled oats—Bag, 00 Ibs.; $2.30.
Bran——uo.252.5
Shorts—3$40.25,
Hz&'-—-.\'o. 2, per tom, car lots, $28 lo

Cheese—Fincst easterns, 27c to 27%ec,
Butter—Cholcest creamery, b6c to 57c.
Egge—Fresh, 8Zc.

Potatres—Per bag, car lots, $1.46
$1,60.

to

Dividend Notices. 2

The Royal Bank of Canada

OTICE is hereby given that s
Divipenp_or ‘?u PER CENE
(being at the rate of twelve per cenf

r annum) the paid-up_ capi
BCak of this besk

b b e
for the current quarter, and Wi

payable st the bank and its branches
on and sfter Tuesday the first day
of March pext, to shareho of
record at the close of business on the:
15th day of February.

{ the Board,
By ordero "2 Ef NEILL,

General Manager:
Montrea!, Que., January 14, 1921 :

PRICE OF BAR SILVER,
London, Jan. 24, —Bag sllver, 40d pér

unce,
? New York, Jan. 24.—Bar silver, 86%e

per ounce.




