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d Thanks Him for
iring Labors,

3.—Emperor Wil="
tter to Dr.‘r(}ahrg‘,
etiring chancellof,
wable to deny the
hsons for your - re
wve by decree coms=
-cquest for relense
b chancellor, presi=
ninistry and minis=
fajrs. - In difficules
self-sperifice’ and
ed to.my call iand
service in the high=
empire, the state*
1. .1 cannot forego =
my thanks and my
f your faithful, uns
token of my esteemd
u the chain of the:
e Order of the [led
ation goes herewith
continue to place
rs at the service of
ramalin your well-:
king. .
igned) “Withelm.”

NOT GET ,

its \‘.’z{y. During the
~ists in the r\-ar sits

Cuba, since the
Fid’s main = source
of the matter is that
has been in close con=
i and Canndaﬁl;‘nu lno'-
representing e s
lida, has been ‘in New '
». but as.yet he has
ng even a moderatey
at the Internatwna‘
vill be able to stabil
sugar from Cuba

i1 be somewhat relieved
bn and the Louis!

wome on the market
)

»

jlov.
espite “wee _:::x

.ty

yvar foFf S

'tions, none of them very

! Sté Makes Indifferent Re-

sp;)nse to Announcement of
Increase in Dividend.
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Dominion Steel

' hu Thus Far Ex-
- Expectations.
n B, Wi dealing with tt:e
Porphyry, seys that as t1¢
haft continues downward re-

> all expectations,
;s that a

e Orr veln g so regular
h 1s attained thege is cvery
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‘be  bloojked out
first level is estad-

ot & depth of 300 feet. 1t is ex-
now that the electrically-

ant is working smoothly and

, reached he-
time some
‘of Kirkland

" as, at. Whit
» mine size

is
own by the development of
west line extansions of

pst | ant in the entire
the mein veins on Teck-
‘fake Shore , Wright-Har-
ad - Minaker run directly into
4 Porphyry. _ Development
. Kirkland Lake Gold at
is in very rich ore, thus
the ' Orr vein goes to great

OF U. S. DOLLAR

Pdnlvun View of Foreign Values is
07 ‘Decidedly Bearish.

en, Nov. 3, —The American dol-
r pedto;&i-eontbadlwdavin
of a general slump.' A

en

n reached. The Stockholm
which of late has been set-
t the for Copenhagen, declined
84, which is 6 points below the
jvalent n Jevel, showing
& premium of 17 per cent. on Swed-
over Danish money, By the time
senhagen has alisor the margin the
sh quotations may be relied upon
again. &
bearish Scandinavian - view of
‘vplues was manifested toward
nge Sterling fell to 28 per
than. 30

45

cs
¥ per cent, below
Mr , For some. lndeflnlt:al}; deﬂntg:
> American nge
ine, dropping 111 cents within

kers give various explana-
oy ¥ satisfactory.
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AR PROFITS OF CP.R.

- HAVE BEEN OVERLOOKED

d
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e

t Journal the selling of C.
‘rather than ng German raid-
#heans obviously on the dividend
y for stocks and’ the low _prices
ds of unquestioned security, no
ption to peace values. Everybody
§ pot meking war profits.” In the
#t place CP.R. is making war pro-
directly end indirectly, in tihe

ng department and in other di-

fons. In the mecond place CP.R.
an investment yleld and an as-

R i of - market appreciation (if
Canade, does not become a Germam
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RAILWAY STOCKS

o
od &t 04k ormmﬁ?i Wiknipeg Rallvy
ST, g 72 110 | e

AGATN UNLOADED 5.5

St. Paul Comﬁon a.nd Pre- | Yationa!

ferred Drop to New
Migimum Price.

New York, Nov. 3.—Further selling of
rafls, including several well-known is-
sues until recently ) as leaders
in the investment division, undermined
today’s two-hour session of the stock
market. :

New minimums were
common and preferred, the former fall-
ing 3% points to 42, and the preferred
5 to 79. Low records for the curremt
gﬂod, and a much longer time were made

Northern Pacific, coalers,

notably

ing, also approaching lowest levels.

Among 1 was moat
marked against s, Maxwell
common losing ‘points and the first
mm« two, three for Gemeral
pers, 'r'.'yida a
Steel .lww&' an e

vin as
Marine prefe:gd lost all its three-

Unlon Pacific, Southern Pacific and |1
Read-

eaviest of the cop-
t. United BStates
decling of a

point advance in the general deeline of |

the final half hour and othér

-hl? ngs
forfeited the greater part of the ruul-
vantage. ;

The weekly bank statement was again
an index to the enormous shiftl of
moneys connected with the ﬂomilgl of
the second Liberty Loan. Actual loans
and discounts increased by 518{;300.000.

and excess reserves increased o
400,000, as compared with last week’s
los:’ of $21,000,000.

RENEWAL OF PRESSURE
" ON NEW YORK STOCKS

Liquidation of Railway lssu¢s Spreads
Wnktm hry
ist.

New York, Nov. 8. — The current
liquidation of rails during today's brief
gsession more than neutratized firmer
tendencies elsewhere. St. Paul com-
mon and preferred fell to new Ilow
records at 42% and 80, respectively.
Pacifics reacted one to two peints from
their best, and coalers also lost ground.
Motors yielded one to three points, and
inactive specialties two to four. Cop-
pers opened higher, but soon fell back
and steels and other equipments soon
surrendered moderate gains.- Ship.
pings alone held firm to strong. The.
closing was weak. Sales approximat-
ed 850,000 shares. Liberty 4's were
unchanged at par, the 3%'s selling at
99.72 to 99.76.

EARNINGS OF CANADIAN
RAILWAYS ARE LARGER

Earnings of the three big Canadian
railways for the last ten days of October

o) Which drowning persons cap be
: & or of capsizing it.

_BONUS, NOT DIVIDEND;
Lo ON RUSS COMMON

i
Mbe Moéntreal Financial Times in
8 s issue says: r
been in communication
an interest closely assoclated
th the Ruasell Motor Compeany af-
Birs, who expresses his surprise that
the street had inferred that the recemt
’ ind declaration on the common
Rock Tepresented g, yearly affair, The
P¥yment was, our correspondent states,
shape of a bonus.
is a decidedly new phase of the
Motor dividend policy, and
: no such bonus intention
be read into any of the official

i O semi-official announcements. How-
. oW, the shareholders (especially the

) will no doubt feel more sat-
that the directors have not com-
i themselves to a policy of regu-

Wm on the common stock,
- such time as the future outlook

Wl warrant such o policy.

" _‘-’sl'-l!. AND GRAND TRUNK

EARNINGS ARE LARGER

the C. P. R. and Grand Trunk

; ) groes
m‘l& for the 10-day period ended

c The comparisons are:
¥. R., $4,009,000; increase $819,-

BTR, $1,935.666; increase, $94.574.

m Northern Railway
Eamings Show Good Gain

#98 Conadian Northern Rallway Sys-
% gross earnings for the week end-
»81. 1917, were $1,350,200; ‘cor-

nE period last ear, 172, s
178,200, b4 $1,172,000

show material increases, particularly in
{:he case of the CP.R. Comparisons -
ow :
C. P. R., $4,909,000; increase, $819,000.
G. T. R., $1,935,668; increase, $94 p74.
C. N. R, $1850,200; increase, $178,200,

Unable $o Extend Business
Because of Labor Shortage

The shortage of help of all sorts is
preventing eastern Canadian com-
panies from extending their manufac-
turing plants into western, Canada. A
case in point is that of the Christie,
Brown & Company of Toronto, with
which the Saskatoon Board of Trade

having a biscuit factory established
in that city. The Christie, Brown
Company approved of the site select-
ed, but after considering the matter
carefully wrote to the Saskatoon
Board of Trade that they could not
extend at the present time. The rea-
sons given are that the firm's staff
has been so reduced by the war that
the establishment of branch houses is
out of the question, until normal
times return.

“OLD FOX” SUMMONED
TO CHANCELLORSHIP

Back Stairs Methods of Von Hertling
Appeal to Kaiser.

Amsterdam, Nov. 2.—The “old fox’ is
the sobriquet by which Count von Hert-
ling is knowm in Bavaria, according to
The Berlin Tageblatt. The descriptive
name, the newspa says, -'was given to
him because of “back stairs” me-
thods that has characterized his five and
a half years stay as Bavarian premies.

Little is expected of the count, says
the newspaper, as chancellor. '

“yon Hertling has not felt the apirit
of the mew era' the newspaper says,
‘“hut he has -always felt that this war
must end otherwise than by no indemni-
ties and no annexations, which have
characterized small wars in the past.”
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COBALT SHIPMENTS.

iy

Gobalt, Nov, 4~Ore shipments for the
past week were: Nlpiulng. 87.81%; Kerr
Lake, 60,000; La Rose, 87,6 SL‘TNW.
§8.106; Buffalo, 328,284; Mining Corpora-
tion of Canada ,610; : -Dar-
ragh, 342,688; Aladdin Cobait, 141,

LONDON MINING RATES,

Losdon, Nov. 8.—Money, ¢ per osnt.
Discount rates, short bills 4% per
three months’ bills, 4% per

DULUTH.-SUPERIOR EARNINGS.

Superion Traction earnings ‘tbgr

ten days of October were $45,-
595,43, an increase of $6,824 .90, or 17.6 per
cent,

uU. 8. RAILROAD EARNINGS.
mp——

Gross earnings of nearly all the leading
United States railrosds making week]
ments to Dun’s Review continue to

for.three weeks
to $30,162,678, an
with the same
weeks last year of
BUSINESS FAILURES.

S minthes

Commercial failures last week in
Unhdsmuww&(}.
Co. are 248, against 267 last week

¢ ng week and 279 the cor-

ear, Faflures in

inst 11 last week,

ng week, and 23 last year,
this week in the United States,
48 south, 61 west,
states, and 99 re-
against

increase a8 .COM
9.5 per cent.
e——
Dun
, 266

Of failures
5 o the 3

n
;’:‘l'ted liabilities of $6000 or more,
88 last week.

MEETING AT NEW YORK
CONDEMNS DISLOYALISTS

New York, Nov. 2—Disloyalists
within the nation were denounced at
a monster Mass meeting in Madison

Square Garden tonight under the aus-
pices of the American Defence So-
cioty, at which Dr. David Jayne Hill
and Samuel Gompers were the prin-
cipal speakers. The meeting ended in
a e fremzy when Dr, Hill de-
clared that “the” forces of loyaity
must prevail over the cohorts of sedir
tion.”

Resolutions were passed proclaim-
ing that the American people have
IS their irrevocable deter-
mination to Dprogecute the war to a
victorious conclusion, and denouneing
Senator Lafollette as “an enemy of
the republic and a traitor o  his
countr' 's cause and calling on thae

United States Senate to expel bim”
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NEW YORK STOCKS. '

J, P. Bickell & Co, ‘Standard Bank
Building, Toronto, peport fluctuations in
New York Stoocks. as f .

Qp, High. Low, Close. Sales.
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R DRER
Coalers—

Ches. & Ohio 463 46%

Col. F. & L. 33% 84

Lehigh V. .. 8% 5o%

Penna. 9 49
Reeding .... 67% 68%
91y 9%

Anglo-Fr. ...
Industrials, Tractions, Etc.—
Alcohol 1131 1143 113 113
.. 188 18% 181 1815
,.100% 101% 100& 101%
.88 38 3% 37

Allis-Chal,
Air Breke
10 9% 9%’
40% 4034

42
87%
99% 9
B

000 tjon

00| wilson sald, there was only one thing

., 36%' 88
; 137
s on b 18 I
..113 112 111% 111%
Cop,

96
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tal ,280.
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NEW YORK COTTON,
—'cT New York’
. P. ell & Co.
WJ 4 Wmd £ fluctue’ as WP!'Q::
Low. Close. Close.
26.48 g,n 26,58
25.99 26.07 26.26
25.81 25.91 26.15
25.69 25,69 25.98
27.20 27.28 27.40

High.
Open, .g’rh

Wuhinm Nov. 2—Despatches

from Athens to the Greek legation to-
day teld of a visit by King Alexan-
der to the barracks yesterday to wit-

ess drill and to get in personal touch
:v‘lth the soldiers training to join the
anmumemt-ml:amwtm
officers the king H

“Yy am wvery happy, realizing that
you are werving 1 want to re-
commend you to keep awAYy from poli-
tics, and be of one heart in your work.
We must work together in order to

3 4
5 Bany

{ froug. He pleaded mot guilty and was

_of

oq | certained oy onlook

olof the city. The cevemiony was held

mchonmme‘trm

.| himl at tea.

Lineoin e
00 | wreath, and deliverad g brief gration

00 Paph:hd the United States gfmper\y

0| ment has been
3001 ents for the diversion of the Bess-

e
5

% -_\ 3 - ."4"

Grandson

Threatened With Death
' by Extortionists,

Detroit, Nov. 2.—No additional ar~
rests had been made here tonight in
the alleged plot to extort $10,000 from
Edsell D. Ford, by threatening to ab-
duct or kill his son, Henry Ford II
Tdgell Ford is the son of Henry
naire manufacturer.
Federal agents are working on the
theory that a bamd of men were be-

Investigation thoroly.-

That @ letter demanding $10,000 as
the price of .his baby's safety had
been received by Edsell Ford became
known today ‘when Jacob Yellin, 20

di

‘for examimation; Nov. 18.
rrested when a decoy

supposed te contain $10,000,

was vered 3 him by & messenger
boy, who- calléd for if at the general

jetter to Mn. Fore
should be leﬂ.fh

) nied Yellin to a street
ere he said he had an ap-
pointment with the unknown 133.11;

el-

When the latter fafled to. appear,
lin was taken before Commissiener

EXTENT OF SUCCESS
SURPRISE TQ HUNS

L e o )
Germans Didn’t Expect Such Great
.Gains on_Italian Front—Rush
Up Reinforcements,

Geneva, Switzefland, Nov. 2.—Swiss
soldiers stationed on the Alpine
its on the fromtier in the canton
soms report that gince the Ger-
mans esptured Udine, the number of
troop trains going in the direction of
Trent, has been @doubled, The Swiss
troops say that when heavy artillery
traing até¢ passing the Germans make
smoke curtains at exposed points to
prevent the number g guns being as-

ers.
~The Swiss goldiers deciare there is
every evidence that the Germans were
‘surprised by their success egainst the
but intend to take every ad-
vantage of ‘the situatien, and are pre.
on the Taglia-

ring to ent on _ Taglia-
55 they did on the Marne, in
forward

mento, as
the event of & failure in their
movement. /

plains Pelicy of United

Edinburgh, Noy. 8.~Walter Hines
Page, American | r fo Great
Britain, today received the freedom

in the Guild Hall, and later Ambas-
sador Page was entertaiped at lun-
After
the&gmeotdpctorothwlmdheen
conferred upon him by, Edinburgh
University the students entertained

receiving the freedom
Ambagsador Page yisited
statue, where he placed &

Previous to
of the eity,
the

on Lineoln’s fight for lkerty.
While Mr. Page was signing the
Burgess roll the audience rose and
sang “Hall, Columbia.” :
In speech in the Guild Hall, Mr.
ad maintained its traditions of isola~
. “friom Buropean - affairs, The
try, he said, had tasks enough 0
its own to engage its energies- Thus,
added. the audience eoyld measure
jghment of the American
broke out and

he effron .

order the United States from
plan an attack on its

honor snd even on its tervitory.”
The ambassadop declared that Ger-
many's {nsulting and dangerous in-
1 the war into the
Mhen, as President

and the Americans propo ged to

do» 1
~ Mr. Page added.

do it, - _’
Rumanien Food Shortage -
Petpograd, Now. 2.—-&6»:“ mwm
th? Russian Govern-

Rumenian and
crop to Rumania. Stor-
ve been estdblished, and
tons of the gmin aiready
The abundant,

arabjan Wh
age
20,000
ssgembled.
needs of the army. :

. J. W. Boyle Canadian
railitia engineer, Who has just return-
ed from Ru pronounces
food outlook considerably im-
proved.

MRS. BELL HELPS SOLDIERS.

d, Nov, 3—~An appreciation
and cour-

u,

orwapded e cheque for $600
among tho:oknel'!. either at the front
or the returned men.

NINE DOLLAR COAL IN GALT.

Ak
Gait, Nov. 3.—At 1T o'clock this
morning 50 people were lined wp at
hall weiting to leave their

orders for coal which the city had
for sale. and within an heur the ship-
ment had been disposed of at $9 per
ton and board of works teams were
delivering it. Hundreds wers disap-
pointed at not being able to purchas>

victorious conclu-
and es.”

of: Millionair; 5

hind the plot. and are pushing thelr |

delivery window of the local postof- |
{ fice, where the

EDINBURGHHONORS |
AMBASSADOR PAGE|

Distinguished Amcman Ex-|

er is ul
and it is e-timn.eedz will more than °°°

the | Lee

bl 47
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TO WAGE EARNERS
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for?

: g‘
10 Starl?ns§ Bank :
. Y T

2 Rondnlq{riaoif z
$1,000 Sterling Geal Bonds

TORONTO

nda

ISBELL,

Members

Telophones Maln 272-878.

NOTIOE_ is hereby given that a
PIVIDEND of TWO AND ONE-
HALY Per Ceat., upon the paid up
Capital Stoek of this Institutien, has
been declared for the current guarter;
also a BONUS of dt)%‘, P& Gat.,
both payable on end after Saturday,
the FIRST DAY oF bmmms{x
next, to Sharehelders of-
31st October, 1917. 2

FREDBRICK WILLIAMSTAYLOR,

Manager.
Montreal, 19th October, 1917.

MANY COMPANIES
" OBTAIN CHARTERS

Big OEgénizatidm Secure In-
corporation to Operate
in Montreal,

L]

been granted teo the #ol §
companies: Dominion Assets,

| tawe, capital stock, $4,000,000; Deminion
Corporatién

Mercantile Marine €& ion, 144,
Montreal, capital stock; $1,500,000; Nash
WOr Sales, uan ’ ”’ ‘u. m k"
$200,000; Canadian ;
tion, Litd., Montreal, capital stoek, §1,-
500,000; Como Realty o‘:;mnv 144,
capital 1 : 20,0003
Montreal, ﬁ:v

ada, '[ﬁ, ubrftred. capi
000; Boulet and Munm, EM-. St
de 1/Achigan, Quebec, capital
: Transparent !
tal stock, $40,000;
capital
Hing and Mfg.
, capital stock, JLOOO. H
Psl'oot Tire ’800“ g‘m
ta i 3 npan
eal, ol B real, capital stock.
. The Davis Durkin
Trenton, Ont,

of
capital

d e &

the 000,000, and that of
Sprinkler Co. of Canada,
000 to. $150,000.

'MG.}LWQM

Killed in Action Last Month
Nov 4—Today Mr. and

Lindsay Gallinger re-
from .the War of-

Squadron. was

ber 31. Flight Licut. Hinger was

porn on art’s . Isl and was

g years of age-

" As; the time of his enlistment he

wee in the sewvice of the ioceal branch
ling Bank under. A. L.

coal, byt two more kars are exp.zted

for the eity next week- A

'.whqu;;w-@.ggm
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Canada’ s
| Next War Loan

R [T is the duty of every citizen,
2 who is able to do so, to sub-
scribe to CANADA’S next War

As soon as the Government
issues the loan every branch of
Bank of Commerce
will be ready to accept subscrip-
tions and mak2 no charge for its

, HIS Bank will be prépared te

make advances to you om

"\ favourable terms for the purchase
of the next War Loan. How much
will this enable you to subscribe

THE CANADIAN BANK
OF COMMERCE

£

’i\:‘.:uészd%‘ﬁlm Loan

n Permanent Loan

100 United Cigar Stores Prefd,
5 gm : C‘Guu,ntu‘ «

CO.

Toronto

nd

clalist In

STOCKS

york GCurb

1504 ROYAL MNK BUILDING

J. P. CANNON & CO.

STOCK BROKERS

M Standard Btoc
; King Street Neiadl ™0

Exchange

—

KEMERER, MATTHES & GO,

dard Stock Exchange.
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v VSR Yk Fo

TORONTO

Phi
,» Lon

iad

108 Bay Street ~

Y
Aleei 'l!l’cwnm n,

nge.
xchange,

adeiphls,
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* Private Wires Corinect All Offices

J. P. BICKELL & CO,

New ¥York Cotton Exchange

New Yo
Members | Chicago

Produce Exchange
oard of Tride

Wlnnlpo‘:rdn Exchange

Toronto

ndard

Stock Exchangs

Standard Bank Bidg, Torento, Can.
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