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Crisis in Morocco a Disturbing Factor in the Stock Market; yoI
■ "t*-

CropForeign Selling of Americans 
Depresses the New York Market

June Steel Oiltput 
Was Below May

TORONTO STOCK EXCHANGE.TORONTO STOCK EXCHANGE
.
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AnHeron (El Co Members
• Toronto Stock Exchange . 

Orders Executed on All Leading Exchanges

l£%

t
But Indicated a Slight Improvement 

In Trade Conditions—Record 
for Half Year.

specialists Porcupine and Cobalt Stocks
Information and Quotations on Req ueet. Correspondence Solicited.

Toronto

Sigh TempePrices Take a Tumble Owing to Disturbance Over Foreign Situation 
—Toronto Market Reflects the War Scare Rumors.

is $4,762.729, with a net debenture debt 
of about 7 per cent.
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Wednesday Evening. July 5. 

Another European war scare had an 
Influence on the internationally listed 
stocks to-day. London was reported 
a weak market and cab es spoke of 
Paris being demoralized.

Under these circumstances the To­
ronto market acted well and only in 
the case of C.P.R. was there any. loss 
registered of sufficient importance to 
cause anxiety.

C.P.R. opened down almost four 
points. Berlin was alleged to be the 

i large seller of the shares, but after 
the opening sale the price recovered 
over a point and held the advance.

The South American tractions 
were also influenced by London. Ho 
sold down to 110 3-4 and Sao Paulo 
to 177 1-2.

In the other Issues dealt in the un­
dertone wàs easy and transactions 
were made at small concessions.

There are few speculative buyers 
<in the market and Investment orders 

"Are not as prolific as they were.
Dulness rather than anything else 

was the feature at the close, but 
brokers report a small amount- of sell­
ing orders.

NEW YORK, July 5,—The Iron Age 
to-morrow will say: Very complete re­
ports from blast furnace operators 
show June output of 1,787.566 tons of 
coke andJaSthraclte pig iron, against 
1,893,456 tons in May. The dally output 
in June was 59,585 tons, which Is 1494 
tons under-the daily rate of May. The 
decline in the June output was con­
fined to merchant furnaces. Those 
connected with steel plants maintained 
a daily rate of 42,791 tons, against 42,- 
270 in May. These figures substantiate 
the reports of an Improvement In the 
steel trade in June, and it is expected 
that the July figures will show this 
tendency more strongly. The figures 
for June added to the previous figures 
make an aggregate of 11,470,000 tons of 
coke and anthracite pig iron produced 
in the first half of the year. Adding 
an estimate of 160,000 tons for charcoal 
•pig Iron made, the total for the half 
year is 11,630,000, against 12,319,000 pro­
duced In last half of 1910. The de- 
line was thus a little over 5 per cent. 

Tile steel bar market seems firmly 
anchored on the 1.25 Pittsburg basis

:
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t ;11 i BERLIN, JulyÏ 5—Trading 
somewhat restricted on the Bourse 
to-day, due to the feeling of uncer­
tainty regarding the Morocco situa­
tion. Canadian Pacific shares were 
weak.

PARIS. July 5—Prices on the Bourse 
were nervous and weak.

was #'<
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1 BUYERS NEED CONFIDENCE AND MONEY.th-
t

mWorld Office
Wednesday Evening, July 5.

The Moroccan situation influenced the European markets 
to-day, And was effective in marking down the prices of some 
of the local list. C.P.R. was hard hit, and declined nearly 
four points from Monday. Rio and Sao Paulo wye off 
scarcely a point. Aside from the war possibilities, the extreme 
heat framed sentiment more than anything else, and a change 
in the weather is liable to work wonders, both on crops and 
securities. Only those who have confidence and the funds 
are current buyers, and then operators generally win out.
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Moroccan Situation 
Affects Stock Market

•-I 'mi

JOHN STARK & Ca
Stock Brokers, Bond and 

Investment Agents 
Porcupine Stocks Bought and Sold 

26 Toronto St. - - Toronto

1 t For Sale1
,. r
' J' - :!r

Valuable vacant land. Highly suit­
able for business purposes, 
particulars apply to

For fullLondon Doesn't Like Look of Contin­
ental Politics—C. P. R. a 

Weak Point.
Si H

- I A. M. Campbell
- LYON & PLUMMER12 Richmond Street EastLONDON.'July 5.—Money more plen­

tiful and discounts easy- The stock 
market was again depressed and 
settkd. due to the continental political 
outlook. Paris. Berlin, and local sell­
ing caused a fall of half a point In 
consols, which weakened other. British 
securities. Kaffir rand other foreigners 

Publié service committee award sub- , closed unsettled. The consols settle­
way contracts. ment was concluded without any

trouble.
Canadian and American securities 

ruled queit and' easy during the early

Special meeting of Maine Central ' bu? N*T ï°r\ adylceF'stockholders at Portland to Authorize ! 2, th* afternoon broke sharply on
j Berlin and American selling.
; r,,an Pacific fell 4 and others 1 to 2 

The government cotton report indi- 2nder *be New 1 ork closing of Mon- 
cates a crop of 14.450,0C0 1 ales, the r]ay- Npw York bought at the lower 
largest ton record. * level, and caused a recovery of % to l.

; The close was steadier.

Members Toronto Stock Bxohsngt
Securities dealt in

V
Telephone MhIb 2351.

crm~-un-
«! 12 Melinda St. rtS Phone 7978-9WALL-STREET POINTERS.•'I PORCUPINE .NEW YORK STOCKS

*£ The Stock Markets ^Americans in London Irregular.\ T.O. ANDERSON & CO.
STOCK BROKERS 

Member. Toronto Stock 
Exchange.

Orders executed ter cash ns 
margin
Porouplnestocks bought and sold

Fortnightly market review oa
request

1 WELLINGTON ST. WEST
Phones X. 404-46$,

mFell ir.formation furnished 
trd orders carefully executed.

■V-,Erickson Perkins- & -Ç»., 14 Klng-str«et 
West, members Ndw Yofrk1 Stock Ex­
change: % f--1

—Railroads—
Op. High. Low. Cl. 

Atchdeoo .. .. llOfc 111% 110% 110%
do. pref .... 103% ...

Atlantic Coast
Ulne......................127% 127% 137% 127% 900

Balt. & Ohio.. 107fc 10S 107% 107% 2,200
Brook. Rapid

Transit.......... 80% 85% 80 80 1,500
can. Pacific.. 236 237% 236 236% 13,700

$1% 80% 85% SCO

I

* * *
International conférence of steel 

makers begins at Brussels.
WARREN, CZ0WSKI & CO.

TORONTO STOCK MARKET Burt 
15 @ HS%*

135 @ U0*i Member. Toronto Stock ExchangeSales.
12.800

5 ® 10.18 
40 @ 10.00 Traders Bank Building. Toronto

..6 », Broad Street, New York.
Mackay.

10 @ 74%-
100I i July 5.July 4.

Ask. Bia. Ask. Bid.
9% ...

i City Dairy.
25 @ i8:i
26 @ 39

Sao Paulo 
60 ® 178 
to ru 177%Am. Asbestos com .. 9% ...

do. preferred ...
Black Lake com . 

tiio. pref ............... .
B. C. Packers A .

do. B.........................
do. common .......

Bell Telephone ...
Burt P. N. com ..

do. preferred .......... 119
Can. Cement com

do. oreferred ..
C. C. & F. Co ....

dp. preferred ..
Can. Cereal com

, . j do, preferred ..
President Shaughnessy says Cana- ; . , _ , ;Can. Gen. Elec .

dian Pacific or allied companies liave lrre9“lar Price Movements on Eastern lean. Mach, pref 
not been negotiating for control of or : Exchange—C. P. R. a Weak Canadian Pacific
working arrangement with Erie. ! c . %‘!na<î-1L,8aIt ........

Spot. City Dairy com
do. preferred ..,

MONTREAL. July 5.—While trading Consumers' Gas
Crow's Nest ........
Detroit United ....
Dom. Canners ....

do. pref ..............
Dom. Coal com . 

do. preferred ..
D. I. & Steel com 

do. preferred ...
Dom. Steel Corp 
■Join. Telegraph .
Duluth - Superior
Electric Dev. pf .............
Illinois pref ........................
Inter. Cole A Coke..........
Lake of Woods .

do. preferred .. 
louden Electric .
Laurentide com. .

do. preferred ..
Mackay common 

do. preferred ...
Maple Leaf com 

do. preferred ...
Mexican L. & P..

do. preferred ..
Mexican Tramway 
Montreal Power .
M. S.P. & S.S.M...
Niagara Nav ....
Northern Nav. ...
N. S. Steel com .
Pac. Burt com ...

do. preferred ...
Penmans com. ...

do. preferred .................
Porto Rico ...................
Quebec L., H. & P..........
R. & O. Nav ........
Rio Jan. Tram ...
Rogers common ..

Cbas Head & Co. to R. R. Bongard: _<!<>• preferred ...
Interstate Commission Solves Riddle There has been only a desultory and (lopreferred C°m

featureless market to-day. Opening i SaWyer-Massey 
I Prices were lower In sympathy with ! do. preferred ...
| London and declines ran down a St. L. & C. Nav .. 

point or two, the latter in Union Paci- Sao -Paulo Tram .
S. Wheat eom........

do. preferred ........... 96% ...
Steel of Can. com 

do. preferred ..
Elec. Light.

mated that our market had to be ab- Toronto Railway
Tri-City pref ...
Twin City com 
Winnipeg Ry ...

Cana- Dul. - Sup. 
45 @ 81%

financing.I '. "io% *12 *.*. 4."
4 1 Can. Land. 

H @ 156
:hDom. Coal. 

5 @ 112*
•4*7

THE CANADIAN BIRKBECK INVEST­
MENT AND SAVINGS COMPANY

C. P. R. 
as @ 236%y 4 Ches. & Ohio. SU%

Chi. Ot. West 44% ...
Chic. Mil. &

Paul ........ 125 126 123% 124 10,810
do. pref

Chi. & North. 147 147 146 146
Den. & Rlo.G. 27%...........................
Erie ......................  37% 37% 26% 36% 78,800

do. 1st pref. 69% 59% 58% 58% 6.600
do. 2nd pf... 47% 47% 47% 47% 600

tit. Nor., pf.. 134% 135 134 134 10,600
Illinois Gent . 141%............................. 200
Inter. Metro.. 17%.................

do. pref ... 49% 49% 49 49% 900
Iowa Cent ... 18 .............................
Lehigh Val .. 173% 173% 172% 173 4,500
Louis. & Nash 150 .............................
Minn. St. Paul

& S.S. Marie 140% 141 140% 110% 900
Missouri, Kan.

& Texas .... 36% 35% 35% 35% 1,300
Missouri Pac. 48% 48% 48 48
N. Y. Cent ... 108% 108% 108% 106% 2,300
N.V., New Hav.

& Hartford- 140 .................. .....................
N.Y., Ont. &

Western 45 45% 46 45% evn
Nor. & West- 108 108% 108 108% 800
North. Pac ... 132% 144% 132 133%
Pennsyl ..............124 124% 123% 123% 2,800
P.C.C. & dt.L 95%............................
Reading ............  158 158% 157% 167% 37,600
Rock Is ............ 32 32 31 31 8,600

do, pref ........ 64 .............................
St. Louis &

S.F. 2nd pf.. 44% 44% 43 43
South. Pac .. 121 121% 120% 120% 13,300
South. Ry 

do. pref

Commerce. 
31 <q> a«6

:: t Russell. 
75 @ 96 BUCHANAN, SEAGRAM & CO.Maple Leaf. 

J25 @ 55%President Taft urges all parties to 
support Of reciprocity agreement in 
speech at Indianapolis.

Members Toronto Stock Exchange.114%... 114%
118 118% 118

Notice Is hereby given that The 
Canadian Birkbeck Investment & Sav­
ings Co. will apply to the Parliament 
of Canada at the present session 
thereof for an act changing the name 
of the company from The Canadian 
Blrkibeck Investment & Savings Co. 
to The Canadian Mortgage Investment 
Company.

Dated at Toronto this 14th day of 
Juno, Tfll.

McCarthy, osler, hoskin & 
HARCOURT,

Solicitors for the Appellant.

Toronto. 
1 215; Montreal Market 

Shows Easier Tone

163 ... Chicago
J Duluth ,................

Minneapolis .... 
Winnipeg ......

Traders. 
41 @ 145 STOCKS and BONDS

ÎS @ 2391^ 
3 & 239^

eoo24 24
SOI

23 Jordan Street

Imperial. 
5 ig, 226

Burlington crop report says Nebrae- | 
ka corn Is yet uninjured and there are I 
great possibilities for that crop.

N. Scotia.
5 @ 273i| * 248 Europea

The Liverpool 
to 1%4 higher 
Saturday, and 
Un closed 2%c !

*■ t erty Da,ryrAfteæptag,ea- 

3 @ 39 2 @ 230
20 U 39% 25 234

» STOCKS and BONDS
Bought and Sold

H. O’HARA & CO. :
Members Toronto Stock Exchange 

30 Toronto Street, Toronto.
Phones Main 2701-2702.

1 Tor. Rails 
30 143%
10 © 143

1W92 93
! 236%239

;"I er.Rio. Pac. BurL 
6 @ 92*

Burt.
6 @> 118%*I S8V4 40 39%i loo m in Winn

Winnipeg re 
graded as folri 
cars: No. 2 not 
28: No. 4 noro 
1; No. 6 nort 
winter wheat, 
cars; barley, $

6>X>I mLONDON—Acute 
taken place in the securities markets ' 
and it is reported that Paris is calling 
in loans in Germany.

depression lias 194 ^ao. Paulo. 
1 @ 175

44444< Russell.
10 @ 103%*

Cement. 
» «S 83%*

.1 246or the Montreal stock market to-day 
was somewhat more active, price move­
ments were irregular with the tone 
easier.

*73V"73f Berlin selling 
has been a feature. C.P.R. and Amer­
icans participated In the slump.

68% 66% 68% 66% DIVIDEND NOTICES.Commerce. 
25 @ 3XS

Dominion. 
15 © 239%

Gen. Elec. 
6 © 306

90 J. P. BICKELL & CO,
Members Chicago Board of 

Trade. Winnipeg Grain 
Exchange.

106 1(6
There was some selling of 

j Canadian Pacific, which carried the 
Financial says • Private borrowing Price down to 236 3-4, with the last sale 

of Steel Is said to be heavy. The at 237 and 236 7-8 bid at the close 
strength of the stock is eliciting fav- I Montreal Street was easier at 222. 
orable comment thruout the street. I Montreal Power, after selling at 163 1-4 
It is said some of the biggest plungers eastd off to 16». Rio weakened to 110 1-2! 
are trapped. j recovering to 111. Toronto Rails, after

T I selling at 143 3-4, weakened to 143, with

sE’r'Ft, fir55 ' ss.in. »nÏÏS'%Pï5*Æ“.' ■“'? *"
recent gain of 10 per cent. On moder- ' daj 10 48 V- Thc cIosc was irregular, 
ate dips buy Pacifies, Keep long of \
B.R.T. and average Atchison.

f TRETHEWEY SILVER COBALT 
MINE, LIMITED

Porto Rico. 
$1000 @ 90z

•Preferred. zBonds.

105 it»5 ...
57% ... 57%

*81% *si% *si% *81%

*90% 
65

140%

VI
The visible g 

States, with ciGRAINDIVIDEND NO. 8.
Notice is hereby given that a divi­

sion of profite equal to 10 per cent, (ten 
per cent.) on the Capital Stock of 
Trethewey Silver Cobalt Mine, Limited. 
w411 bê made to-Sharehoiders of record 
1911 th June' P®>'able on 10th July,

Th Transfer Books will be closed 
from 26th June to 10th July, 1911, both 
days Inclusive.

By order of the Board.
MARTIN GRAHAME.

Secretary-Treasurer.
J. 6

5,600
finleyTârrell&co.

Members All Leading Inchangés 
Manufacturers ' Life Building 

King and Yonge Streets cd7uf

MONTREAL STOCK MARKET•ï 2)Wheat 
Corn .
Oats ............... .

Compared wM 
supply of whi 
653,0(0 bushels, 
bushels, and oa 
•is.

The Canadiaj 
shows an Incrj 
week ; oats an

90%
65

Op. High. Low. a. Sales.
Black Lk. com 10 .............................
O. Cem. 00m 22%............................

Vm do. prof ........ 84 ............................
Can. Pac .... 237 237 236% 237

•j» Cwm. Reserve 320 .............................
Detroit United 72% 72% 72% 72%

k Dom. Coal. pf. 132%.............................
Dom. St>Cp... 57%.............................
E. Can. P. &

P. Co.............
Lk. of Woods

common ... 141 .............................
Mackay pref .75 .............................
Mont. Pc-w ... 169% 169% 169 169 
Mont. Cot .... 151 155 154 155

991', Mont. Street .222 .............................
45" N.S. Steel, xd. 99 99 9SU 98U
0* Ogllxle com .. 129%............................
67 do. pref .... 122 .............................

Quebec Ry.
ex-dtv ........... 63 63 62% 62%

Riche. & Ont. 119% 119% 119 us 
Rio Jan. Tm„ 110% 111 110>4 ill
Shawinlgan .. 117%............................
Tor. Rails .... 143% 143% 1*3 143
Win. Rail .... 230 .................

!.,y 340%
60 200 :
25' '

. 228

! *90 
.. 74%
.. 56%,

45
910I

10 31 31 3(7% 31 4,400
71% 71% 71 71

Texas Pac ... 28 .............................
Toledo, St. L.

& Western.. 21%.............................
do. pref .... 47 .............................

Twin City .... 107%.................................................
Un. Pacific .. 186% 185% 184% 185 50 900
Wabash ........... 16%.............................

pref .... 34% 34% ?4% 34%, 800
West. Mary .. 60% 60% 60% 60%
Wls. Cent .... 68 .............................

<i ' STOCKS WANTED
20 shares Sterling Bank.
10 shares Canadian Birkbeck 
25 shares Trusts & Guarantee, 
in ebareS Sun & Hastings Loan.
10 shares Dominion Permanent L 

J. E. CARTER
Investment Broker, Guelph, Ont.

7575 / MO* ON WALL-STREET, $66 200i 105mi 101 9914
83%Erickson Perkins & Co- had the fol­

lowing: It was a weather stock market 
thruout the day, closing at about lov-

Loan.Toronto, 16th June, 1911.While the general tone of the mar- | 
ket is slightly reactionary, we believe 
It to be over-sold and think it may , ,
recover any time. The best policy for , est Prlces- after a mid-day rally. There 
daily operators, therefore, is to prefer ' was 110 s‘Sn of relief from the excessive 
the long side and buy conservatively i beat—no rain in sight In the great com 
of good rails during weakness.—Fin- I belt. It Is true Indications point to rain 
ancial Bulletin. In the extreme northwest, but we need

not look for any in the middle west for 
a day or two at least. Stocks will prob­
ably work somewhat lower as liquida­
tion continues.

200 E54 .« 300 The Europea 
this week is 
83,024.000 bushePorcupine Watches 

Three Nations Lake
168 oan.168

ïl j
If 'M

75 mo •ado.■ 150140
125 33 800

' !. T

OKI99% ... 100 Wheat- 
Receipts .... 
Shipments .. 

Corn-
Receipts .... 
Shipments .. 

Oats—
Receipts .... 
Bhlpmeuts ..

Nat*;=-The p 
Include figures

Snow
B. W. Snow 

the average 
against 83.1 la 
$.950,000,000 bus 
wheat, 78.3, ag 
456,000,000 bush 
76.8, against u 
000,000 bushels 
on record, 67.J 
eating a yield 
dltlon of hay, 
against 80.2 la

45% 45 —Industrials—
AtHs-ClUam.'pf. E» 29 88 28 700
Amal. Cop .... 67% 67% 67% 67% 13,700
Am. B. Sligar. 51% 51% 50% 50% 1,400

200 Am. Can . 10% 10% 10% 10% - 1,200
308 do. pref . 84% 84% 84% 84%
595 Am. Car &
106 Foundry .... 55% 55% 55% 55%
252 Am.Cot. OIL. 63% 52% 52% 62% 40'

25 Am. Smelt ... 78% 79 78% 78% 6.900
Am. Steel Fdry 40%............................

50 Am. T. & T... 138% 138% 138' 138
90 Am. Woollen.. 32*4............................
33 do. pref

6 Anaconda .... 39% 39% 39 39
60 Beth. Steel ..33 ...............

do. pref .......  62
5.0W Col. F. & I... 34%..............................

200 Con. Gas . 145 1 45 144% 144% 800
2,500 COm Prod ... 14% ...
3.C01 Distil. Sec
1.000 Gen. Eltc .... 159 ...
2.000 Gt. North Ore
2,000 Certificates.. to 60 50% 59%
5,000 Inter. Harv .. 122 ...'*pb-..J
3,000 J Inter. Pump.. 40% ... "... ................
2.000 Iyaclede Gas .. 107 107 106% 108%
2,009 Nat. Biscuit .. 134 - ...
I.».M Nat. Lead .... 55 ...

Pac. T. & T... 48% ...
Pacific Mail .27 ...
Pittsburg Coal 19% ...
Republic Iron

& Steel ........ 30 30
do. pref ...

Tenn. Cop .
U. S. Rub ..
U. S. Steel .

30548
592% 93

'7
82% ...

INVESTMENTS WHICH

YIELD 6%
Probing Into Lehigh 

Valley Finances

10e,
Active Development Work In 

Section Brings In Good 
Results.

52% That * I63% 62rt Selling to-day was 
prevalent and buying was moderately 
good. The buying in steel was' good.

400 i* ■ ;•hi m
■■ im% m% 

180% ... no ...
180 96
... 103
32 ...

110%■ 500 ■ 1l‘ •« We have issued a list 
of Preferred Investment 
Stocks yielding six per 
cent, or better, which we 
recommend and shall be 
pleased to mail upon 
plication.

ERICKSON PERKINS & CO.
Members New York 

. Stock Exchange
14 King Street Weet, TORONTO

1PORCUPINE CITY, June 30.—(From 
Our Mam Up North.)-Min1mg Interest 
Is centring

96% ^ —Banks—
10C% iCommerce .... 2T6U 2')5% 205% 206%
,.. ! Hochelaga ... 170 ".............................
92 j Montreal .... 261 ............................
... ! Quebec .............. 136 136% 136 136%
177 I Royal ....
62% I „

1 B. L Asb .... to 
I Can: Cement.. lO1"!
Can. Car Fdy 104% ...
Can. Con. Rub 99 ...
Dom. Coal ... 102 ...
Dom* Canners 102 ...

F>8 1«7% 108 107do pref .......  103% ...
229% ... 230% ... Dom. I. & S.. 94% 95

Mt.LH. & P. 99 ...
Mont. St. Ry.. 10)

4.20 .. 4.30 Porto Rico ... S)%
............... 10.10 ... 10.10 Quebec Ry .. 83
.......  100 ... 109 ...
Banks—

... 20512, 206 ... ' 206H
-----  240 239% 240 .
.... 201% ... 200% ...
..... 228 225

100, M f2,700of Where, the Money 
Went.

around miming lota at 
Three Nations Lake, where92 92 several
syndicates and one ccimipany are bus­
ily engaged in doveioipment work.

Tlie free gold find in a ttringer of 
quartz on the La Palme claims held | 
by tiie Lang syndicate, ,is one of the ( 
finest showings In the camp so far as I 
the lead has been uncovered. And, | 
from the fact that the stringer ■wid­
ened as it dipped Into the low lands, 
more encouragement Is given to the 
workers who believe that the ledge of 
rock thru which many stringers carry 
may be one solid ore ibedy at depth.

The La Palme claims are to be turn­
ed into a company, and the stock of­
fered on the market shortly.

The Minnesota Company, who took 
a working option on the Cobalt Silver 
Nugget's holdings Just to the west of 
Three Nations, are also engaged in 
mine development work, and It is said 
that this week the second payment on 
the option will be made.

TV ork on the Jardine properties to 
the south and west of Three Notions 
is also wing pushed vigorously, 
quartz leads are uncovered.

Farther to t he west and nearer to 
Bobs Lake the McKinley and Thomp­
son syndicate are hard at work un­
cot ering and following promising 
qpartz deposits. The quartz and 
schist are of a honey-combed variety 
and Just the kind in whlcili free gold 
values are found in that district.

Eastern and Central Whitney loca­
tions are certainly being thoroly an 1 
carefully worked.

100 ... 1,300 SP-17179NEW YORK. dJuly 5.—The inter­
state commerce commission in decision 
in case of Meeker and Co. versus L - 
high Valley Ry., gays earnings of lat­
ter for 1910 were sufficient to pay jo.12 
pei cent, dividends, but company 'in­
creased unappropriated surplus from rnri' at Ieast 56.000 shares of foreign 
.-19.000.000 to $27.000.000 and could hove •‘dock. In the late afternoon bear
eoHected equivalent to one per vent, drives broke prices to near the lowest I -Mines-

-!i«nC, ’n -/flhigh X alley < ..a 1 Co. of the-dayj^ind tlie closing was heavy, frown Reserve ......... 3.30
Indebted ness carried The outlook for prices pending the La Rose .....................

among Its assets. foreign disturbance is uncertain but Niptssing Mines
Trethewey ........

-Bonds-63 62%lie. with a subsequent rally of 1-4 to 1-2 
point, and following dulness. Berlin 
sold 1100

20C.P.R. 90on account of the 
over Morocco. It Is estl- 1 Tor. ltorow 134 184 36 36 35% 35% 709 «46143% 143% 143% 800

60994%. 95 30"
w3.35

WASHINGT 
weather repot 
States, fairly 
vailed In Dak 
states east ol 
hot weather 
part of the 
showers havd 
was consider 
from the gen 
week, but at I 
came dry. and 
portions of tlj 
west of the M 
ralu Is severe! 
drought cover 
Is needed In J

i19)*83%
i so far as tills country is concerned 
i everything is all right, and we believe

' 200

Failures Across Line 
fc^head of Last Year

: 200fi !4 M _ Commerce ..
the patient holders of good securities Dominion ...

> : Hamilton ...
r 1 Imperlal

Railroad Earnings. r j Merchants’
Increase, i Metropolitan 

i Duluth -• Superior, last v.-eek June *$786 Molsons ....
! ao., montli June ................................ Montreal ...

'"lo. > ear to date ................................ 1^,570 '^*ova
ï Detroit United., 2nd week June..., 15.3î^> Ottawa ........
<-Jt. Northern. May. gros^s ............. *(»70.Jv53 ' , °*'a. ••

i^>°. gross for Max- ...................... . *j;o.ino ^tantlard
thfaUnHedreSs aro'in Kn^.t'S | = | SF.

th» known conditions of business in ‘Decrease, 
that period, there being more faLures 
in the last six months than in the . 
like periods of last year or of 19119 ;
but fewer than In 1908. Liabilities , , July 4.
likewise exceed those of last vear and v^01*' f,°r mnn-"'y ........ "M-16
of 1909. but are far bc-’ow *th*o«e "r ■Voneo18' f r a'°1unt •• W,
190$.

ICOCotton Markets■
j will yet win out. 929% 29% 69):_'6 •• MU.............................

.. 40% 4IM. 40% 40% 1.30)
. 77% ...
.. 77% 78 77% *77% *32,7(0

do. pref .... 118 118% HS list* jto
Utah Copper. 49% 49% 48% 48% .......
X'trg. C. Chem 55 56 % 55 55L 3 100
west. If. Tel. 7S% 78% 7$ 7S' 1,000
Westinghouse. 75% 75% 74% 76% 1,69)

Sales to noon, 178,300. Total sales, "92.- 
900 shares.

300201 201
197 197 Erickson Perkins & Co. (J. G. Beaty), 

14 West Ktng-street, report the following 
prices on the New York cotton market: 

Prcv.
Close. Open. High. Low. Close. 

•14.44 It.3) 14.62 
.14.43 14.45
13 27 13.32

3- ’ 206

! Statistics of United States 
for Half Vear Reflect Business 

Conditions.

256 . 256
273 ...273

209 209
223% *.::
215% ...

223% *.*.*! 
215% ...

July .
Aug1.
Oct. .
Dec. .
Jan................. 13.27 13.34

14.45 
14.55 14.44
13.48 115.32

• 13.27 13.3»; LS.Jj 13.75
13.40 13.34

14.59
14.44
l
13.42-
13.48

:
145 145 Wide
if" W-150

—Loan, Trust, Etc.—
Agrif u.tural Loan.............
<'anada I^anoed 
Ccn&da Perm 
Central Canada .
Colonial Invest .
Dom. Savings ...

1 Gt. West. Perm 
Hamilton Prov .
Huron & Erie .. 

do. y) p.c. paid 
! Landed Banking 

. _ , -T":-'!London & Can...
RM a.I "' . National Trust ..1-m f--,' f4&.4-Ot-tario Loan ...
um* mh ‘ };s « do- 20 P.c. paid

■ U"% Real Estate .......
sn: tb% 11.6% i Tor. Gen. Trusts............. .

S M cl s SO1* Vi - Toronto Mortgage .. 140
MONEY MARKETS. Union^Trun1'1*" .........

The weekly 
menta follow!
Wheat ........ i.
Corn ...............

On passage
Whea't ......
•Corn ..............

CANADIAN CADET SHOT WELL.;
I

BRITISH CONSOLS. 1 1ST
167 166% 167 166%

167 COTTON GOSSIP. LONDON. July 5.—(C.A.P. Cable.)— 
Cadet Lawson of Quebec scored 99 out 
of a possible 100 in the Earl Grey 
Cup at Twickenham. The competition 
closes Saturday.

new crop and fccore vvas 96. To-day* the cadets leave 
... Prices advanced a dollar a tale, appro- | for Brussels, and Saturday they so to 

I heneion regordlng the drought becoming 1 ~ "
113 I more general as the market worked 

: Advices from Texas indicate ti 
1S1 m encornent of deterioration and buying

i from southern, but it Is -becoming 
<*,!■ ket feature. The southern hedging iu 

178 volume renders the market susceptible to 
manipulation. -

196 195July 5. Erickson Perkins & Co. had the fol­
lowing at the close :.
Absence of rain over the western belt 

led to a resumption of bull huvtng and 
covering to-day In the

71
7171

EDWARDS, MORGAN & GOLast year's highestCompared with last year there are ' The southern”"traction "Issues were i 

■ •ï pel cent, more failures and 7.6 per , quoted as follows in the London market 
- ent-. larger liabilities. Tlie increase i (Toronto equivalent) : 
in number over 19-19 is 5 per cent., and 
the in "rease in liabilities Is 22 per
cent., but the decrease from the after- 2,ao j>au.lr' ...........
the-panic yp:ir 1908 is 11 per cent in ,, ° Janslrr> ■

•' number and 44 per cent, in liabilities. M^xIran Pr™ .'

i ... IX 
204 ... L<4

ISO
Chartered Accountants. Wlnni190 18 and 20 King 8t. West, Toronto PiBlsley.135 Uim ii$ up. W>eat-

July ... 
Oct. ...

Offices at Winnâiicg, Calgary, 
_____ toon and Moose Jaw.All Around Muskoka Lakes and Re­

turn. $3.10; Bala and Return, $2.10,
Saturday, C. P. R„ Kew Beach Bow-
ling Club Excursion. ppnoriDTvr T , - -,Tickets to Bala and return at $2.10 Ontario ^vLdhC,re" w.n'T™6 ,Scottish" 

eood going 12.10 noon C.P.R. train Sat- Jn iLuTm th! I f®w da~Vs

at the city clerk’s office yesterday, and return at 10 ro-d to return n'l i#cottlsh'Ç>ntario have worked two

Tensor hS were VÎS ! ^ ZTZuT
Mey,^rsood —h -

noon no stops ^

and one had reached 103. One man d farri<s cafe cars, parlor cars and 
the. was only 33 years o.f age. ’ cc'tches- Abd makes Rntr-ediate con­

nection with steamer "Cherokee" for 
all points in the lakes.

197% com-197% Sasks-i \ • Chas. Fox.

NEW PORCUPINE . ISSUE,
161 241
143 a mar - Oatyd1* JulyHAD BEEN ON THIN ICE178 2," " ;Oct.

14-JMUNICIPAL DEBENTURES. 185 ■ 8T. LA'Bishop Fallon Refers
School Controversy.

SUCCUMBED TO TERRIFIC HEAT.180 175 to Bilingual180 175
The Town of Berlin has just award­

ed its 829,(100 4 1-2
*—Bona-, , ; fcank of England discount rate. 3 per Black Lake .

turei tn \t.«™ „• Per cent, debetv rent. Open market discount rate in Lon- i Can. Northern Ry!."! 
nan-'- ! f " d- Uundy * Com- don for short bills. 2% per cent. New Dominion Steel .

TP.-,- V, '* ty ork call money, highest 2% per cent , I Electric Develop ..
1 ne!,c debentures were issued for |AT-cat 2V< per cent., ruling rat? 2% per i Laurentide

school purposes, for granting cent- Call money at Toronto 5% to 6 | Mexican L, &"p.!!!.........
a-d to the Berlin and Waterloo liospi- l,cr cent' IMexican Electric ..
tal, and for an addition to the sew- _________ ________ Penmasns .....................
erage. farm. Thev mature—$15 000 in FOREIGN EXCHANGE. Porto Rico ...............
20 Instalment.-., and $14.00- in 30'instil ----------- Prov- of °ntarl° ••
ments. Glazebrook & Cronyn. Janes Building Quebec L.. H. & P.

-Tel. Main 75171. to-day report exchange Rio Janeiro .............
rates as followe

Receipts of 
loads of hay 

Hay—Nine 
load new so! 
loads of old 

Straw—One 
and one load

66% ... 66
n «AULT STE. MAiRlE, Ont., July 5.— 

'Special.)—The ceremonies in connec­
tion -with the grand convention c< 
the Kn, gilts of Co.lum.bur closed 
evening when the Canadian Club 
tertetined the Ml siting delegates at a 
banquet, attended by 300. An address 

_was made by Bisliop Fallon, who 
dealt with imperialism. During Ms- 
remarks he stated that he had rcoentiv 
been on thin ice, but had not ye* 
fallen thru, nô dcu-bt referring to hi* 
bout with Hon. Mr. Hanna re bilingual 
rchoGÎs. The address was admitted 
to be one of the best and most enter- 
tairrlng ev er delivered before the CaMU 
d;lan Cluo here. The bishop's remark* 
regard-ng cfcser intimacy between the 
mother country and its dependencies 
met with favor from those attend­
ing.

99

put-
The

war-

82% S3 1
V106 108public

thisS7% 87%
Joshua Ingl| 

per cwt. ; 50 
cwt.
Grain- 

Wheat, fall 
Wheat Rooj 
Rye, bushe] 
Oata, bushel 
Barley, bud 
Buckwheat!] 
Peas, bush

Hay and 8U
Hay, per td 
Clover or i| 
Straw, lood 
Straw, buri

Fruité and 1
Onions, sad

SO THE BIGGEST YET.
What is claimed to be the largest 

of the Porcupine mining division in tbe 
w,or*d *« on exhibition at the offices 

limited. 60. Victoria street, 
a maP fills the entire Victoria street 

window of the firm and Its magnitude is
u u iw!i’,I>?r<:nt "Lhen U ls known that 
it Is 11 feet in length >d 5% feet tn width. 
It has attracted considerable" attention 

on account of its size and because 
of the attractive way in which it is 
signed. The map shows no less than 24 

with 10 townships gkven in 
vu11 A11 the mlnlng properties are
blocked out in their respective positions.

SO
*

\ map
xdo. 1st mort ... 

do. 5 per cent.
Sao Paulo .............
Steel Co. of Can 
St. John City ....

TOWN OF GALT DEBENTURES.

I he Ontario .Securities Company, 
limited, hav been awarded $25.-m dè- 

- ? ^-’lit-ires -of town of Galt. Ontario 
• bearing 4 1-2 per cent, interest semi­
annually, and maturing June 5, 1931. 
This issue. is for the purpose of pro- 
vlding an electric power plant The 

X assessed valuation of thc municipality

More Fountains for High Park.
Park Commissioner Wilson is urging 

the advisability of establishing more 
drinking fountains) in High Park.

"The park eon tains 335 acres.” said 
the commissioner, "and there arc only- 
nine drinking places. Riverdale Park, 
with 108 acres, has seven fountains 
and Queen’s Park has three for 37 

Mpisslng. acres."

; —Between Banks—
Buyers. Sellers. Counter.

% to -4 
% to %

ioi ! ! ! iôi
97 ...

; Conferred With Orientals.
LONDON. July 5.—(C.A.P. CableO — 

The Birmingham Post understands that 
«> Wilfrid Laurier, while in Eng­
land. conferred with Chinese and Jap­
anese ambassadors, regarding the poll 
tax imposed toy Canada on orientals, 
and arrived at a satisfactory agree­
ment.

N. 5". funds.... 3-64 dis.
Montreal f.Is. ,10c dis.
Ster., 60 days..8% 
bter., demand..95-16 9% 
t able trails....9 13-32 9 7-15 9%

—Rates In New Y'ork—

1-32 dis. 
5c dis.

S 29-32 9%

97

—Morning Sales. 
Rio.

245 @ 111»,
29 6 IIP,

125 IS Ill's 
362 S 111 
150 S ll"%

9%> Twin City. 
10 S 107% 
15 @ 107% 
15 @ 107% 
6U @ 107%

9% Tor. Rails.
25 143%
26 ® 143%
_5 ti 143%

9%
de-Actual. Posted. 

.. 454 

.. 485%
Sterling, 6" days' sight 
Sterling, demand ....

485
487

t
I

i

I
/

X

THE DOMINION BANK
Notice is hereby given that a dividend of three per cent, 

has been declared upon the Capital Stock of this institution for 
tfie quarter ending 30th June, 1911, being at the rate of twelve 
per cent, per annum, and that the same will be payable at the 
Head Office of the Bank and its Branches on and after Monday, 
the 3rd day of July, 1911, to shareholders of record of 20th 
June, 1911.

By Order of the Board.

Toronto, 19th May, 1911.
C. A. BOGERT,

General Manager.4

i

4

before investing

July Dividends
See our list of carefully se­
lected PROVINCIAL and High 
Grade CANADIAN MUNICIPAL

DEBENTURES
Yielding 4% to 5 1-2%

ONTARIO SECURITIES CO.
LIMITED

TORONTO. ONT. tf

We issue fortnightly s Financial Review whl.ch ls (îflnterjst 
to all investors. A copy will be forwarded on request.

Our Statistical Department will be glad to give full particu­
lars of any Security.

PLAYFAIR. MARTENS <& CO’Y
MEMBERS TORONTO STOCK EXCHANGc,

Toronto, Canada14 King St. East 246
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