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Cheap Money and an

~ - Abundance. 4

BRAZILIANS ARE EASIER

,ﬁ' raders Claim This Sytdék

ik
g

¥

. The -local marlet’ has. drifted into
dulness, - «ummrﬁ have looked
for this- bécs of the smallness of

the outside. -pefulatum interest.. Only
when there is something to discount

in specy ¢ enthusiasm be aroused..

d_aside a chéap and plentiful

m}% of money nothing is suggested

i ing any special inducement for
buying securities ahead.

All that could be said of yesterday’s
business was that it was conducted at
steady prices. If a rally of a fraction
meant strength, Twin city and Bread
eommon came within the confines of
that term. . ek
.. Bpeculating brokers are restricting
their dealings to Brazilian as the only
dssue broad enough to permit of frac-
fional play on either side.. Those who
Bave made money on the short side of

is stock _are.still unconvineed that
fhe price can:go up as easily as down
from the present. level.

Private advices to a local firm of

| brokers are to the effect that British
‘sentiment is still pessimistic, and that
Iower prices are expected to be made
by C.P.R. These shares are only active
on Wall strect and the fluctuations are
narrowing down. The. close of yester-
day was Below that of the previous

y.
% Light . pressure was exerted on all
he more speculative issues thruout
§e day, and the closing prices were
t about the low. Sellers of Toronto
ilway rights are askihg $3 a share,
but the best bid is 2 5-8. i
; There were few transactions in the
investment sections and ' quotations
ere not disturbed. Bids for Elec-
trical . Development  preferred were
raised several points to 90 without in-
gueing sales. The offer of exchange for
ower bonds has created a new mar-
Ket for the preference stock.

4 .
NO 'BROKERAGE POOL
: FOR C. P. R. STOCK

Officials- of - the Company Say
They Have Never Considered
the Subject.

VANCOUVER, May 5.—“The direct-
ors of the C. P. R. have plenty to a*-
tend to in handling the ordinary af-
fairs of the company without attempt-
ing to touch the company’s stock in
the stock market,” declared Sir Thos.
Shaughnessy before he left for the
east.

Sir Thomas was referring to the

. Published statement - that proposals|

were made to forms4 brokerage pool
for the purpose of holding the C.P.R.
stock at a more or:less uniform fig-
ure.
“We have no concern im the stock
market,” firmly declared Sir Thomas,
in discussing the suggestion. *I saw
the article, but officially I can say that
we 'have never taken up the subject,
nor have we any intention of taking it
up.”

Similar views with regard to this
subject were expressed by R. G. An-
gus, formerly vice-president of the C.
! P.R., and head of the Bamk of Mont-
real, a CP.R. director, who has re-

turned on the Empress of Asia from
a round-the-world trip. ¢

“C.P.R. stock is well able to stand
on its own merits without any artifi-
cial aid of this sort,” he said. T 4o
not think the company directors would
even listen ‘to such a plan,” he added.

GERMAN AGGRESSION
IN MERCHANT MARINE,

Kaiser Urged the Combine Which
Has  $75,000,000 of
Capital.

MONTREAL, May 5.—Berlin de-
8patches represent the agreement be-
tween the Hamburg-American and
North-German Lloyd Companies, i
reached yesterday, as the heaviest ,

OwW yet ‘struck in the war between
Germany and England for the world's
carrying trade, says a London cabfe to
The Gazette,

The agreement was commiunicated
by wireless to the kaiser, who left
Corfu for Italy vesterday, and his per-
8onal intervention with Messrs. Ballin
and Heinicke is said to have influenced
the decision, which brings about a
combination of over two millions ton-
nage and $75.000,000 capital.

OUTLOOK ENCOU RAGING.

The Newark, N. J., News says:
While some lines of industry are tak-
ing in sail, it is encouraging, never-
theless, to note that a spirit of confi-
dence in' the future, probably not mis-
vpla.e'ed. Is prevalent in almost all di-
rections.

EUROPEAN BOURSES,

PARIS, May 3 Pri ;
ad staas T THEs opened heavy,
but closed ste idy on 'the bours :.):]a\
Tee per cent. rentes 8¢ . c3 S2ig
Yemlmes for the account. inge on
cg):(;lan. 25] francs 15187 ¢ es  for
ues.” Privite rate of discors. ]

g il i rate of discouns,

938
“¥

—_—
» May §.pris

€8 close igher
eguler openin d higher

: AT 3 On the hourse
today. KExchange on London, %o m::r‘;'<

47 pfennigs for ¢ leques. Mo ey s to
M YV, 236 ¢
Per cent.

Little to Discount Except

Bonds were steady.

MONTREAL STOCKS |:xec-
EXTREMELY DULL 5

Evidence and Stocks
Drifted.

¥

uation in Mexico.

bid up on the recent rise was missing

side of the market to the otber with
the result that quotations 1altorno,t‘ely
rose and fell within a -narrow range.
Net changes were unimportant.

.. The market’s hesitation reflected tis:
attitude of traders, who considered
the outlook too uncertain to permit of
lentering upon heavy commitments,
The- improvement in - Mexican " affairs
brought about by mediation appeared
to have been discounted in the rise of
the Jast week, and as the question of
peace or war is yet to be settled there
was no ' disposition to push the ad-
vance further pending this settlemant.

Northern Pacific Weak.

London prices wers barely changed
and foreign representatives did little
here. Perhaps 5000 shares were sold
for London. This -selling, together
with realizing sales, sent prices lower
at the outset. The Hill shares led the
decline, Northern Pacific losing two
points on the report that a new bond

'issue of 'the -road was to be put out.

The report met with prompt denial
followed by a recovery in the stock.
Missouri Pacific made a temporary
showing of strength, owing to the
expectation .of an early announcement
of new financial backing for the road,
but it sold down .in the last hour after
it became known that no definite ac-
tion had been taken by the directors
at to-day’'s meeting. The whole list
eased off in the late dealings.

Further cuts in crude oil prices and
reductions in dividends by pipe line
companies caused ‘a tumble in  oil
stocks on the curb. In some cases the
declines ran to 20 points or more.

Changés Were Trifling and
_ Speculative Interest Seem-
. ed Entirely Lacking.

‘MOzN'TREAL.‘ May b5.—Quotations
for leading issues varied only the
slightest fractions today in the dullest
market ‘experienced here in a good
many. weeks. C.P.R. moved thru a
rasge  of only 1-2 point, Richelien 1-4
and Brazilian " 1-8. Power, Textile,
Shawinigan and Toronto Rails were at
a:deal level in the light business trans-
acted. Less than 1900 shares listed
stock changed hands and C.P.R., with
@ turnover of 265 shares, was entitled
to the rank of the most active issue
of the day. More or less the move—
ments of the New York list were ig-
nored.
Net changes of the day were vir-
tually negligible. C. P, R. eased off
from 193 5-8 to 193 1-8 and finished
there, with a nominail gain of 1-8 on
the day. Cloging bid at 192 7-8 was
unchanged ‘ from the previous ‘day.
Power at 220 showed g decline of 1-2,
but final bid at 220 1-2 was again un-
altered from Monday. Brazilian . de-
clined 1-4 to 77 3-4, Richelieu 1-2 to
103. Iron finished unchanged at 25 3-4,
Textile at 75. Toronto Rails fell to
136 and Shawinigan to 131 1-2, or 1-2
point each.

Total business 1825 shares, 525
mines and $14,900 bonds.

BILLIONS FOR WAR.

It is estimated that the direct and
indirect war debt o Europe, incurred
within a century, hés aggregated $30,-
000,000,000, interest on which has had
to be paid by increasing taxes,

CONSOLS EASIER.

money; and 75 1-16 for account,

STANDARD SALES,

Per cent. Private rate of discount

— e ——
v

Op. High. Low. Cl. Sales.
Cobalts—
Batley ...... 2% 2% 2% 25 3600
Beaver Con.. 24 25 23% 25 3,200
Cham. Por.., 16% .. . L.V . 500
Chown R .82 oo 50
Giffora ... .. 2% 2% 2% 21 1500
Gowld . ..., e s v 1,000
Gt. North, .. 9% 9% 9y 914 900
Horgrgwveme .. 3 ... ... o\ 200
La Rose .5;.140 142 -.140 141 400
Feterson . L.. 43 43% 42 43% 22,250
Ehnisane: 38 .. L L 1,200
Wettlauter .. 6% ... ... 500
Porcupines—

Dome ¥xt. .. 8§ 816 8 8% 2,000
Dome L. ... 4015 4015 89 39 3,000
Dome M. ....860 1000 960 1000 260
Hollinger ..15.85 15.85 15.40 15.40 480
McIntyre ... 281 29 28% 29 2,100
P, Crown ... 88 dew ‘1 100
Pore. Gold... 10 .sie oo 100
P. . Imperinl., '$ ria. G 1,000
P, TiaRle R E s L 1,20‘;:0
Swastika (.. 1% .es o oo 0l
Teck-H. .... 103 10% 10% 10% 2,500

This is essentiallyv o
duties of the indivig
trustee. We ccllect
act as financial agent for
respondence is invited.

JAMES J. WARREN,
> President.

1

A Service Bureau

L Service bureau. We perform the
whether investor, agent, executor or
Ur rents, invest your funds or income,

The Trusts and Guarantee Company
4245 KING SIREET WEST.
TORONTO

you in every capacity. Cor-

Limited.

E. B. STOCKDALRE,

Confident Buying Was Not in ;

OUTLOOK BECLOUDED.

Speculators Await Removal‘of
Uncertainty Regarding Sit-

- all par
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AV ' GS DEPARTMENT at each Branch of the Bank, where interest
© ' s paid on deposits at current rates. :

- Drafts and Letter-_ of Credit issued availab

world.
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CAPITAL SUBSCRIBED
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ANCHES IN CITY OF TORONTO——
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NEW YORK, May 5.—Speculation
was slow and irresolute today. The
confidence with which prices were

1OKONIO STOCKS

OQutside buying fell off greatly, and
professional traders shifted from one}. .

v

Brazi .

Bell Telephon: A
Burt F.N. com.... 70
do. preferred ... ...
Can. Bread com..
do. preferred ...
Can, Cem. com...
. Gen. Elec..
Can, Loco. com.
Canadian Salt

City Daliy pref.... ...

Detroit -United .. ...
Dom. Canners ... 44

do. preferred ...
Toronto Paper ... 60
Toronto Ry. ......
Tucketts com.
Twin, City com... ...
Winnipeg Ry. .... 197

Op.
Toronto Ry. 1361 lg

Consols are 3 lower at 74 15-16 for

Can. Pac.... 1931
. 122

Dom. Bridge 114

General Manager.

™

THE ST

Duluth-Superior .. ...
Hilec. Dev. pref..., .:.

Mackay com. .....

do. preferred ... ...

Maple Leaf com... 37
do. preferred

Mexican L. & P.. ...
Pac, Burt pref.... 85
Porto Rico Ry.... 62
R. & O. Nav......
Rogers com. ..... 110
do. preferred ... 100
Russell M.C. pref. 50
Sawyer - Massey. 27
do. preferred ... 83
St. L. & C. Nav,. 110
S. Wheat com..... -20
do. preferred ... ...
Spanish R. com... 11
Steel Co. of Can.. ...
do. preferred ...

Nipiesing Mines .. ...

Metropolitan ,....

Canada Landed ., 168
Canada Perm. .... 190
Central Canada .. ...
Colonial Invest. ..
Dom. Savings

H&.muton Prov. . ..
Huron & Erie....'...

Canada Bread ... 9%
Electric Devel. .., 91
Prov. of Ontario.. 96

o

MONTREAL STOCKS

Op. High, Low. Cl. Sales.

10
130

% 1T% -TT% 77%

. 101% 101% 1011 1018

90*
9N

28%
91

% 1%
145

san
-

70

92. ...
21% 29%

90%

105% 105% .
S
192% 193

125

180 119

‘

4315 43%
25% .

....... "13
801 798 80%

6718 .n. -

37

93 93

"85

103 103%

" 110

100

50

27

83

110

98¢ 89%

5

16

5% 5%

..... . 26”’. 20
8414 . 8414

b : 60

136% 133 136%

n. .o 104% 106

v I

—Mines.—

............ % Y.50 7.
........ 16.00 16.50
............ 1.45 T

6.25

27 27

—Banks.—

...... 209 209%
..... . 226 226
....... . 202 202

""" bt 1

R e 2153

Ratwd ok, 210 210
............ 144 144
—Loan, Trust, Etc.—
160% 163
FEy
801 ‘80%
....... i3
75 188
2215 ...
"Bonds.— P
%% 95%
1
96
TORONTO SALES.
High. Low. CL
614 13614 136%
28 9 2815 29
90 901 90 90%
44 433, 4315 438
1 i e o
103 103% 103%
9% 95 "9414
1% 773, 7%
25, 25% 251%
15% 15% 15
W as
. 19334 193% 1931 193%
. BRI R
681 .
105 .
59% €0 593 60
80300 ol
" ...
18
by B
—Banks,—
226% 226 2251 22
2087% 209 2087 209
SHNg T v
215% .. :
2238 .. 554
—Mines,—

g5 . i
il R i ey

5.60 15.65 15.25 15.45

-—Bonds.—
943, 95 943 95
ne ...

see

e
4

915 6914

25%

5.6) 15.35 15.35

179 178% 178%

13 ¢ 12%

103

105 105 104% 105

—Banks.

g 5
CrETe fas 4
TRy Ly
o e 4
B .. o
R o
998 . AR
85 A
102
KL s
7’% cee .

oC

o ot

L =

-3 g 12D
Moot

o

154
oD WO

$2,000

o

-

. Op. High. Low. CL
Atchison ... 95 9b6% 95 951
B. & Ohio.. 913 913 91 .91%
BB Y . 911 928 9115 9294
Can. Pac... 198% 1943 192% 1923%
Ches. & O&. 54 b4le 53% (64%

St. Paul.. 993 993 99 99
Erie .. .... 28% 28% 283% 283
do. ist. pf. 43 43% 43 4314
Gt. Nor. pf. 123% 12374 122% 1233
HL et o 130 o o
Int, Met.... 14% 15% 14% 15
do. pref.... 621 63% 62% 63
K C. Sou.. 24% 251 24% 25%

Min,, St. P, =
& S.S.M... 124 1243 123% 123%
M, K &T. 18:,5 16% 161 16%

do. - pref... o, W00 A e
Miss. Pac... 20% 21% 20 20
N..XY. C..... 93% 93% 928 931§
N. Y. N. H.

& Hart... 69% 69% 69% 69%
N.Y.,Ont. &

" D B TR e

Nor. Pac... 1113 111% 1093% 1105
Penna. ..... 111% 111% 110% 111%
Reading ... 164% 165
Rock Isl.... 3% 3% 3% 3%

do. .pref... 4% 4% 4% 41
St L. & S.F.

and. paetf.. 8% .U .. i
South. Pac.. 91% 921 91% 91%
So‘;lt.h. Rgr.. 2;% 24;‘ 2;% 3;;2

0. pref... 79% 79% 1791%
Tex. Pac.... 76 7
Third Ave.. 41% 4135 41%
Twin City .. 1043, 1058, 1043, 105
Un. Pac.... 1563%. 167
Wabash ..., SN,
do. pref... 3% 3% 3% 3%
Amal. Cop 7‘3"“’7‘3‘22“7'2_% 728

2 . 2

Amer, Can.. 21% 274 27% 27%

do. :DEef.. 9038 .. n:. Ll
Am. C. & F. 49 491, 49 49%
Am Ice Sec. 311, 81% 31% 31%
30% 31

i 3 625 62
Am. T. & T. 122 ...A...%...%
% 331% 33 33%
Beth, Steel. 40% ... ... ...
Ohine - = gg’? ;Q% 39% 40?2
36% 35
Col. . & I.. 27 3 2?;’2 27% 27
Calif. Pet... 22 221 22 22%,
Gt. N.O. Cts. 311 8235 31% 321

en. .... b3% 53% 531 b53%
Int. ‘Harv.., 106% 105% 105 10614
Mex. Pet..., 58 58 57% 58
Nev. Cop.... 13% 14 13% 14
People’s Gas,

C. & C.... 1205 121 12015 121
Pitts.  Coal.. 208 21% 20% 20%
P 8.°Clr. 4215 43 42% 42%
Ray Cop.... 20% 21 207% 21
Rep. I. & 8. 221, 22Y% 223% 221
A0 prel. . BBIE o
Ten. Cop.... " 341 347% 343 345
Tex. Oil..... 1433% 1431, 143 143
U.S. Rubber 581, 581, 58 58
U. 8. Steel.. 593% 603 593 595
do. pref... 1083% 1083 10814 1081,
do. fives.. 1023 102% 102% 102%
Utah Cop... b4l b6% b4 55
Vir. Car Ch. 26% ..
W. Un. Tel. 62

Westing. ... 74% 175y 743 74y
Wool. com.. 96%...%... ...ﬁ
Money ..... 1% 2 11, 2

NEW YORK COTTON.

Cotton Exchange:

May .....12.61 12,61 12.48

July [....12.38 12.33 12.15 12.17
Aug. ....12.17 12,17 12.08 12.03
Oct.. ..... 11.73 11.73 11.62 11.63
Dec. .....11.74 11.74 11.66 11.65
Jan. .....11.67 11.67 11.59 11.59

MINING QUOTATIONS.
—8tandard,—
Cobalts—
Aszked
PRURY 2 oo vl ereiinvin 3%
Beavgr Consolidated ..... 25%
Dot e R B, G 1.35
Chambers - Ferland ..... 17
CRRIE LS . i 60
Coniagas ..... Chs s yeabery 7.60
Crown, Reserve ........... 1.31
IR o, ol ieisanian 2%
o MG R R R 2Y%
Great Neorthern ....... ... 9%
Green . Meehan ......... Yo

Hargraves ..... ..
Hudson Bay
Kerr Lake
La Rose ...
McKinley Dar
Nipissing ..... ces

OPhh o
VIO . . 100 vievissons
Peterson Lake
Rochester ..... 2
Scneca < Superior ........ 3.00
PRy LT 2%
EhEiskning .. ... L s 133,
ETOIREWOY ... .. v 2214
st o R L S 53
TR, B i 6%
Porcupines—
T e TR el G 3
Dome Extension ......... §14
Ponte Take .. ..... 0000 40
ome Mines ............; 10.00
TUPBESIARS - .. ... 90
HOMNIEaE fo 0l it nis 15.40
SUPILEr . e i 1015
O i 28
Fonrt Jake ....0.h .., 7%
Porcupine Crown ....c.... 85
Porcupine Gold .......... 105,
Porcupine Imperial ...... 2%
Porcupine Tisdale ........ 214
Preston East D. .. ....... 2
BRSNS . . i 21
Teck - Hughes .......... 1016
o S B N R N 11
West - Dome ..........;i... 11

NEW YORK CURB.

Perkins & Co. (J. G. Beavty):

00 00 bt
WD DD

McKinley, 200; Nipissing,  200;
Stores, 100.

IARKETS
NEW YORK STOCKS
Erickson Perking & Co. (14 West King

street), report the following quotatio:
on the New York Stock Exchang
—Rallroads.

0 being .mined than ever before. To

2,500 |made a profit from operations of about
5,600 1.$60,000,000. pes

Leh. Val..., 139% 1403 139 . 1391 -

500'{of the

% 16435 164% 60,300

156 156 33,200

Con. Ges.... 132 13214 132 1391
914 r ok 300 | May . 30.

3007 stamps in the
700 } dropping, the work being about com-

{gg mills went back to them; now they

Erickson Perkins & Co. (J. G. Beaty)
14 West King street, Toronto, report the
following fluctuations on the" New York

Open. High. Low. Close. Close.
12.48 .12.55

Quotations and transactions on
New York curb, reported by Erickson

Buffalo -...... R e 1%

Dome Mines ......... 9% 10%
Foley - O'Brien ...... 15 20
BBy L L sawis 80 81
SN ... . 1635 18
ey Lake ..........: 433 4
N e 13
T RS AN 62 684
el T g SR BT G 6%

RURON S ..., 21,

Clgny Btores -, .- ... .05 873 88

%
Sales : Kerr Lake, 1000; La Rose, 100;
igar

%

 the Mining Stocks.

is conducting a . oon! at the{
|Pas in connection with ‘govern-
ment's work toward the puilding  of:

the Hudson Bay Railway, states that
the government works at the Pas and
on the Hudson Bay and the H. B.
Rallway are pro; ing at a rapid
rate with the opening of the spring
weather., Mr. Sangster also referred
to the gold strike at Beaver - Lake.
Hundreds of péople are flocking in to
the gold camp from the Pas, as it has
béen reported that the  strike is not
confined to a very narrow or circum-
scribed area. The country is very
rich ' in minerals, waterpower . possi-
bilities, big game, fish and - timber,
eaid Mr., ter. '
* % @ %
Breitmayer and Company, the
famous London diamond firm, has just
bought a half million karats of uncut
diamonds from

diamonds were picked up on the sea-
shore after a guis. Sixty miilion
dollars’ worth are said to have been
{gund in this way during - the year

* & » %
The Cobalt silver mines have for
the past few years been producing
about 30,000,000 oz. of silver annually.
It 'is not expected that the yield of
high grade ore will be as great in the
future; but there is every reason to
expect a larger production than in the
past of lower.grade ore ind a con-
siderable production as well of  high
grade ore. The cost per oz. has in-
creased, but there is now more ore

date 'the producing companies have |

The treatment of the silver ores has
resulted in the development at Cobalt
of a very important metallurgical
centre. Many skilled ]
have taken part in the
industry. Their remarkable |
success has resulted in making it pos-

sible to greatly decrease the' cos
treatment, , .

® ¢
- In ‘the opinion of n.nny mining en-

year will establish an :nerease of at
least 50 per cent. in production,
. s

Hundreds of men ware lying around
Seattle awaiting transportation to Al-
aska and unable to find accommoda-
tions on the outgoing Alasks, steamers.

L Bl %
The Daily Mining Record is confi-
dent that peace and established gov-
ernment will be given Mexico by the
United States, It says: “The end of
turbulent Mexico is here, A field, fal-
low for centuries, is to bhe opened to
the investing public. Millions upon
millions of funds. will be poured in
this field, the riches of which have
barely been suspected and have only
been surface scratched.” -

* s 9
Foley-O’Brien shareholdens are be-
ing notified that the time in which
they may exchapge their shares in tge
proportion of four for one of Home-
stake mines has been extended, to

By -the end of this month the 80-
Dome mill should be

pleted. The work has consisted not |
orly of addition, but of amendation
and improvement. By the end of the
year the mill should be treating al-
wost a thousand tons a day, and yet
beyond the 40 ex stamps and the
leaching tanks, b little machinery
has had to be added. It has also been
made much more automatic, since al-
tho the capacity will be almost doubl-
ed, only two more men will be requir-
ed in the mill. The chief change is by
the addition of the leaching tanks.
Previously all the sagds from the tube

will go to the l.eaﬁhu:g tanks,
Apparently some hitch. occurred: at
the meeting of the Chambers-Fer-
land Co. at Cobalt yesterday, as the
meeting was adjopurned to June 11. Tt
is considered among those on the in-
side that the directors have found
that to get thru the Alladin deal re-
quires ‘move proxies than  they have
on hand.

L ] » *
That a quarterly dividend of 1% per
cent, will be paid by the Peterson Lake
Mining Co. was the official announce-
ment given out yesterday, after the
meeting of the directors, by Sir Henry
Pellatt, president. It was considered
possible that a distribution of five per
cent. would be made, or that a single
dividend of 2% per cent. would be
paid, but no doubt the directors con-
sidered both these courses inadvisable.
The first dividend of the Peterson Lake
Co. is payable J.Aune 1..

L ]

George Alexander, president of the
Port Sydney Mining and Lands Co.,
and W, H. Miller, manager, have gone
north to examine the. large body of
feldspar recently discovered on their
silver property. at Mary Lake, near
Utterson, on the G. T. R. Assays show
the rock as running . very high in
p.:ash. Their purpose.is to install a
plant and work the property on a big
scale, : .

L ]
The Peterson Lake Co. has now
shipped 70 tons of high-grade ore from
its own workings. Thirty tons went
out in a car with Seneca Superior ore,
and yesterday a car of 40 tons was
shipped direct. At the company’s of-
fices in the Traders’ Bank bfiuilding, a
piece of ore taken out of the new vein
can be seen. It is almost pure silver
and is one of the finest samples ever

There was considerable speculation
yesterday among traders as to what
would be the outcome of the meeting
of Peterson Lake directors, and the
stock sold down to 42, but passed the
opening price during the. afternoon,
closing at 43%. After the exchanges
closed buying’ commenced and the
stock was run up to 46% bid. Traders
as a tule were very well pleased with
the action of the directors, and the
general impression is that it was a
businesslike move on theéir part. The
first dividend will only take about $432,-
000. leaving in the neighborhood of
$250,000 in the treasuny.. There was
unofficial news circulated yesterday

———

BAILLIE, WOOD
& CROFT

BROKERS
20 VICTORIA ST.
MEMBERS OF

German .
Africa for $5,000,000. - These rough |’

gineers, Porcupine during the present. !

: y m :o,qou‘o-o-oo.nc.c..-- ‘15.000'000
z Rg?a’cco.- oonooltu:;g'-o.o_ eevssns ’18'500.000

T : B s
Drafts on Foreign Countries

Every Branch of the Canadian Bank of Commerce is equipped to

“issue, on application, drafts on' the principal cities and towns of the

world, drawn in the currency of the country in which the drafts are

payable. This Bank has unexcelled facilities for handling every de-

seription of bafiking business throughout the world.

136t
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STEEL AND COAL TRADE,

The Pittsburg Gazette-Times states
that the steel industries are up against
fixed overhead charges and a reduction
of demand to 65 per cent, of the capa-
city of the plans. There will either be
further reduction of output o as to be
short of demand and thus raise prices,
or reduction of cost by cutting wages.
Demand for steam coal has fallen
‘off, and pri of oil at the fields have
dropped. AVundant harvests and a
favorable railroad. rate decision are
being depended upon to increase -in-
dustrial activity.

=
BUDGET IN ENGLAND :
HIT STOCK MARKET

LONDON, May 5.—The budget state-
ment. proposing an increased income
tax and a raid in sinking fund displeas-
ed the stock market, and gilt-edged ge-
curities declined at the opening. Later
consols regained a part of the loss, but
the other sections were quiet and easy
and Paris continued to sell its favor-
ites. Mexican rails were weak on poor
monthly statements, but Canadians

had a better tone.
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William, Ont.,
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MONTREAL

Authorized Investments for g
- Trustees in Ontario.
Province of Alberts, to yield. ................. 485%

, Samilton, Ont., to yield............... 4%
Sault Ste. Marie, Ont, to yield........ 5%
Fort

Steelton, Ont., to yield............... 5%%

These are straight-term bonds;, with coupons -
attached for the half-yearly payment of interest. i

We Invite Inquiries.

y i ' It
DoMINION SECURITIES " ||
CORPORATION LIMITED i

HzADp orrice: TORONTO 26 KiNG ST.E.
ESTABLISHED 1901

———

’

to yield........... B%%

'LONDON, ENG.

PETE LAKE NOW A DIVIDEND PAYER

n Lake.shareholders are now partially co
tarduP;':a:fv-ldend of 1% per cent. quarterly the stock, if selling at 50, would return
14 per cent. to the investor. But the.Peterson Lake Company have practically only
commenced mjning operations on their large claim, and if prospects are to be. dis-
counted, as is usually the case, the shares should sell very much higher than 0.
Our best judgment is that the stock is still an excellent purchase.

H. B. SMITH & Co.

PHONE ADEL. 3521,

* Members Stardard Stock Exchange.

I

into their own. With yes-

56 KING STREET WEST.

taken from a Cobalt mine. ¥
L A N

firm of Solicitors with two part-
nerd were delighted last week with the
corner - offices in the

“ROYAL
BANK
BUILDING”

They comprise about 1400 square
feet, Xnd T:ph remarkable how little
waste space there is after all needs
are planned out.

RENTING AGENTS.

FRED H.ROSS & CO.

LIMITED

Lumsden Building, 6 Adelaide St.
East, Phone Main 5081, ed

that a bonus would be paid also this
year if the Peterson vein held out as
well as at present,

Peterson Lake is in the posttion
that Crown Reserve and Nipissing
Wwere years ago, and should give to its
stockholders profit nr:portlonately.

COBALT, May 5.—The Chambers-
Ferland meeting, held here today, was
more of a “bear garden” affair than a
coming together of a number of gen-
tlemen to talk over matters “for the
good of the order.” As was expected,
the minority refused to see a valuable
property traded off for trash that the
majority was tired of carrying, and
who wanted something good 'in ex-
change. This majority did not expect
te have it refused so strenuously.
This attempt on the part of our
member has not added to his reputa-
tion in his riding. Some dre saying
“We could not have expected it - of
him.” Others, who seem to know, are
saying that the meeting was rushed
because of the possibility of a rich
strike in the main shaft, which is
down to the 425 foot level. Still others
maintain that men of such unblem-

OFFICE SPACE |

ished reputations would not resort to
any low trickery. Take it altogether,

"HERON & CO.
Members Toronto Stock. Exchange.

Unli’stegb Issues
Mining Shares

Correspondence invited.

16 King St. West, qu

/

FLEMING & MARVIN
Members of Standard Stock Exchange
310 LUMSDEN BUILDING

Porcupine and Cobait Stoc
TELEPRONE M. 428-9,

J. P. CANNON & CO.

Members Standard Stock Exch
STOCKS AND BONDS BOUGHT
SOLD ON COMMISSION,
66 KING STREET WEST, TORC
Adelaide 3342-3343-3344, ;

LOUIS J. WEST &

Members Standard Stock Exc
COBALT AND PORCUPINE §
° Market «ter Free.
CONFEDERATION LIFE BUILE
Phones—Day, M. 1806: Night, P,

Porcupine Legal Cards i

MITCHELL, Barris

COtMOK ‘fﬁ , etc., Tempie uth ]

Toronto; Kennedy's Block, S0
cupine.

Chartered Accountants.
16 KING STREET WEST, TC

Calgary and Medicine Hlt-
= :

it is a camp sensation the ltl.ked
has not been since some 0

men tried to pass the City of €
bylaws, which would have f
that company had they been D




