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The eider duck, if not as dead as the dodo,
promises soon to be. Let us have a con-
vention of the nations to protect wild
geese, eider and other ducks, and every
thicg that lreeds in on¢ country and is
liable to remove to another.

It looks as if the cotton operatives on
strike, in Oldham, England, must soon
admit defeat from the utter exhaustion of
their means, 34,000 persons being reported
destitute of food and shelter. Private
charity has been exhausted, and the means
of the local authorities are limited. The
misery now existing in Oldham has not
been matched since the American Civil
War cansed a great scarcity of cotton ;
then the calamity was not preventible;
now the strikers are paying this price of
destitution for the stand they have chosen
to take against a reduction of wages.

BANKING REVIEW,

The banking position at the end of last
month exhibited the changes which ara
usual at the season. But it would be
absurd to comment upon them at length,
considering that a month has elapsed since
the date of the statement. It was under-
stood when the Banking Act was last
amended that arrangements would be made
by which these returns would be sent in
at an earlier day, but as a matter of fact
they never were 8o late as they have been
for some time back. When these state-
ments come, as they have done, so late as
the 23rd of following month, their usefulness
has been seriously impaired, for the changes
that take place during a period of three
weeks in banking are almost innumerable,
and bankers on thestrength of a return of the
previous month may be making arrange-
ments which time will show to have been
not justified by events. The second issue
of the Gazette in any given month should
have all the banking figures, and in the
case of banks doing business in British
Columbia the return of the previous month
might be taken with no great disadvan-
tage 8o as to ensure an early publication,
the proper figures being inserted in later
issues of the Gazette. We are sure that if
some such rule as this was adopted by the
Finance Department it would be for the
advantage of all parties concerned.

Oue of the principal topics for the con-
sideration of bankers just at present is the
status of silver in the United States. The
continued export of gold has created un-
easiness, and most naturally so; for it is
upon the maintenance of a strong reserve of
actual gold that the stability of the finan-
cial position depends. The most conserva-
tive American journals are constantly call-
ing attention to the fact of the depletion of
the treasury reserve proceeding steadily at
the same time with the increase of the ob.
ligations for which this reserve was held.
The strong and prevailing sentiment of the
Eastern, and more wealthy States, is, that
the gold standard must be maintained at
all hazards. This involves the, mainten-
ance of the silver notes on a parity with
gold, and we cannot believe, in apite of the
act that Congress has done vothing, and

the outgoing Government has done nothing,
that the American people will ever allow
themselves to be landed on such a sea of
uncertainty as would prevail if gold went
to a premium. For the meaning of that
would be that all the notes of the Govern-
ment of the United States would go to a
discount ; that the promise of the Govern-
ment to pay a dollar would only be worth sav
seventy-five cents. This would dislocate
all the relations of the United States with
foreign countries at once, and introduce
an era of confusion and disturbance with
all commercial matters which can never be
appreciated, except by those who have
passed through a similar experience. That
the United States is able to keep its cur-
rency at par in gold, if it chooses to take
measures to do so, no one in the world ean
doubt. There is very little doubt that
measures would have been taken already
by the outgoing administration if their
lease of power was not about to terminate
so soon. But it is one of the very grave
defects of the Americgn system of govern.
ment that a President and his advisers are
continued in office for months after the ver-
dict of the nation has been pronounced
against them, while in the meantime the
most momentous issues of national finance,
or international relations, continue under
their charge. How can a government,
situated as Mr. Harrison’s has been for the
last few months, be expected to feel the
heavy responsibilities attaching to the car-
rying on of the business of the country,
when they know that they will be required
to lay down the reins of power within a
very short period. This, however, is by
the way. We must take the American
Government as we find it, and if the Ameri.
can people are satisfied with the system, it
is mainly their own affair. Bat that it
leads to embarrassing complications with
other nations, and, at times, with Canada
in particular, there is no doubt.

In the matter of this silver question,
as it is called, Canada has a very practical
interest. The Bank Statement shows that
the banks as a whole have some $25,000,000
due to them from banks and agencies in
foreign countries. By far the larger part
of this is money which is due to Cana.
dian banks from the United States. Four
of our banks have offices in New York, and
must employ a considerable amount of
money there. Two of them have offices in
Chicago, the Bank of Montreal and the
Bank of Nova Scotia. It is well known
that the Bank of Montreal does a very large
business in Chicago and lends a very large
amount of money there. It is probable
that a considerable amount of the money
loaned in the United States is loaned on
contracts to repay in gold. Baut it is prob-
able that there are considerable sums that
are payable in ordinary American currency.
Of the $25,000,000 due from the United
States, let us suppose that $10,000,000 is
repayable in the ordinary currency of the
country ; in that case, if the currency de-
preciates ten, or twenty, or thirty per
cent., it can easily be calculated what
losses would ensue. It is therefore a
pressing and practical question for our
bankers, and no doubt they understand this
well. Even with the obligation to repay

loans in gold, the further question has to
be congidered whether such obligations
could be fulfilled by the borrowers of the
money if they had to buy gold at 25 per
cent. preminm. This only lends additional
interezt to the matter and shows how inti-
mately the concerns of Canada and the
United States are bound up in these finan-
cial questions. We shall see in the course
of a few days whether the incoming ad-
ministration is disposed to take hold of
the matter with energy, or to let things
drift.

The Dominion Parliament is now iB
session, and we are having the usual de-
bates on the state of the country, with dis-
mal forebodings on the part of the Oppo-
sition and confident assurance on the pﬂ-'t
of the Ministry. Looking at the matter
from a purely business point of view, W@
cannot see that there is so very much 0
lament about. These bankirg return®
speak with tolerable plainness, and to judg®
by them the country cannot possibly be 18
a very bad way. There could undoubtedly
be improvements in our tariff, and the re-
duction in the duty on certain article®
might undoubtedly be followed up. with
advantage by reduction in other directions:
But a good deal of the talk about th®
profits of manufacturers is injudicious 88
unreasonable. If certain manufacture™
are doing well at present they did very
badly in former years. A year or two ©
prosperity will do no more than make #
reasonable average of earning when tbe
earnings are spread over a series of yes™®:
This remark applies to every line 0
industry in the country, and it is not 8
simply because one or two pl'oﬂ[’e‘:ovs
years have supervened upon years of 1 ]
and depression, to ignore the era of depre®
sion altogether and clamor for an abd
ment of manufacturers’ profit.

ABSTRACT OF BANE RETURNS.
31st January, 1892,
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