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HUDSON'B BAY REPORT

Profits front Land fies ---Sales Sheps Are Being
Modernized

The report et tise Hudson 's Bay Company for tise year
ended May 31st, 1912, states tisat under thse authurity giveu tuthfle Governor and committee by resolutions passeti on July l 2tis,
1912, thse Governor anti committee accepteti thse supîîie!înttal
charter in thse formn submitted, andi subtivideti the urinry
shares ot tise compazy ut tise denominatîin of £10 u:adi insu
teni sisares ot tise denominatton ot £1 ecdi, antiid ed200

five per cent. cumtulative preterence shoares of £5 oa, hit
were offered at par tu tise isoders et tbe thoneiaîgoriîr
shares in tise pîroportion of two new shareF foýr unie o ar
"iare ut tise nominal value ot £10. Tise issue wns tnvra
receiveti, only a few sisareisottiers tniiing tu take11 nOyauitage
of the opportunity affurdeti thoera to increasu thiintr ti
tise comrpanly. Thse asares miot takenil, b. hi th, iacittr
were disposeti ut at a premiinut of b3 U3s, ani a e dd.
ing brokerage and atmpsz anil the exîens u0t1isuc mtut
iug tui £1,549, tise bialancie of £,08G,ý bas1 ben carried1 to th,
crudit ot profit anti bas acc-ount,

Medernîing Sales Ssops
G;ooti progreas basý beeni madie duriag flie period unter

review towards bringing the( sa-le shoiîs up tu modemn require-
mnents, £-nys tise report, ani thle Ïliprovetinetit in tise resuits
aeisieveti by thia deîîartmient au; gratityinig tu tise Goveraur anti

cenmmnittee. Owing te tise liressune ut business la tise various
traties ini Canada, tise contractura for the construction of tise
niew Calgary store were unable teoubtain puaictuai delivery
of certain maiieyani fixtures, anti coasequentiy tise rom-pietion of tise biingiii lias beson ticlayeti, but it is expeeteti
te be ready for buisinless in tise eariy lantumna. A waresousewitis railwayi trauk facilîtiels bas beeon buiit at Calgary by tise

eepn scunstruction departinent, and wili prove ot value ia
dealing witis tise large qulantities ut gouda it will be ntecessary
te, haintle at tisis point. Tise Yorktun sture wars cumuipietetiantij openii for buisiness; on My2nid. -A wleaedepotu lias
been Precteti at Ety1iton, aint coasiderable additions antialterations matie te thse retail store tisere to equip it for tise
requiiremenýits ut thse growing tiratie. At Vancouver building
eperations have been 'oisimncllefl on the recently acquireti site
ajijenillng tise store, anii wbert thi ia conspideteti tise ulti storet, te b)e rebuilt te mnalt a lisemegenreou., wisuie. Aýt Victoria a
retal tlore (uni Douglas, "ialiuard anti euralid strtst,) ia about
to, be, erctti ani]plans are becing pirepaired for tise new de-
p'artmrjenîarl store un i'ortage aveinue, Wiliînîpeg.
price cf Farml Landis

1)ing 1912 13 te Hudiison 's Bay Conîlpanyý ubtaintid for
tiseir tarotii lint mi avoragfe prceu $21 litr ar.At Ibisl
price tisc sttt 5358 acres ascmbae itis, 42,554 cre ini

1911 il2 stl $1 lier acrei. Theli ycar 19101 Il was thoise mt yea:r
,if big sale utarm ati , wheni, 2t,{3 are er sl it

$14 pr acre Insît t isei amnýlier imind, salsie prfilnuteti inl the laiteat repurt iah liselrgeat utrcettie, n
tise souirce ut tise higi profits vsas the bai u townI luts i

Edotnin Mtay, 191. Tat salIe offere own lots :nEi
isonitun, ani foir tie first tinie it tseric tise in Lonioni.

ani uffereti Ilant irect to, VngIith ivsor.Ti sale een
te havýe iscea a fiaaiium, stses l ut VT tu ots ta
Edtuotoný apîea i heacousa isaxiig 0toid _ £3;72,'786
townrtis tise revenurile ut tis ya The tradinig prîofitis v
again expandeti.
Hlow Profits Coempare

Tie profits cf ise ,iý ps year aire cumuareti witis those ot
p)rev-ious> years tai tise followviing table:-

\Net FIur anti Total
Year Entiinig l'anti Trading Net

Maecis 31. l4eeiptw. P'rofits Pir ofit s.
1903..........£17,5 £14,1) £3 19,8N5S
1904 -21, 19 98,93ý3 300 1) '22
195............2730 10 2, 96i9 310,3
1906...............605 190,207 42,2
19)07...........2 3, 7 9 49,8 81, 56 7
1908...........j,2 14 1,794 327,022
1909..........17-,4173 80,391 255,867
3910..........20u0'45 106,156 1106,201

11.............548,512 159,9663 708,478
1l912......... ... 273,268 196,070 469,'338;)1913 ..... ... 589,926 228,324 818,250

T1HREE COMPANIES0 CHANCE THEIR MNIES.

Thse J. Hi. Hainson Tillcy, Company, Limited, lias changed
its ame te the J. Hl. Hanson Cempanyý, Lim»ited.

Tie Commercial Basis Tyre Company, Limited, has
changed its najne te tise Pro'gressive Tire Company, Lirai.

XdcArthui--Richey-Trimble, Lîimited, bas changed its
rame~ te, Richey-Trixnble, Limitmd.

8TEADY FROGRESS FOR CANADA

Sir Thomas Shaughnessy Gives to Wall Street Interest-
ing Views of Canadian Conditions

1atd b-~ to thank Sir Thomaîs Shaughnessy president
oif the Undinntaeittc liailway, for a eotuprehensive state-

litet t'ucd NeSw York~ regarding canadian conditions.
TIe, ~l'r'1 a, deeided tendeney in Wall Street to exagger-
att eotsîeralythe îîeriod of linancial rest and adjustinent
tîtt ot tr~, oithout any disaster, ia the Dominion. Sir

'fhmannd oîîgini tihe ('anadian situation to cause
,tfltLt~ ~u oîtgns îîuîîrattn cotiniues at the present ratio,

tOci.1 liOies Ji r un, <aîîada's iprogreî,s tcannot be retarded.
tiilîh1, tc or( a i tat ini two Yinrs froîn îîuw there wiii

ex o ntie nctlerte tŽiîitsoî lu an interview with a
repeseîînîv oîIhetAailStretJonal, Sir Thýoîtis said:-
'ri- bas ''I 1en nu oxer epalotion in Caniada. Building

tene, et n so PO n, csil]t o;eaios ant bank clear-
o~~~ tlewe 'ci. u>hih o lonIgrI asscniu toreeeive

iîîîtîgno.~:it [Ii reord rate no\% prevaiing, Canada 's husi-
i , ittsicoîtto e cejo.Tu, ars from 110Ww e xpectto ec \tttto aitnst ittore accelerated volume.

That Trade Balance Again
"()[ur -u sale a' urs 1ade bazlanceýt lis thse resait of Ourrap;idl gnni:ii ;ot -]I sow% that Cîtnadiail manufacturera

ar. unabi fli t oîbtu tn.We boulit 250,000 tons
ut raiLtz iii aad ittis year, but hi- :o boy additionai tonnage
in thse Uitel States because t linadian unkr couid flot suppiy
our fouldl ad It is thcean in other indust4ies. That
advrs tradelt balance ils a mnsu-re of our business activity.'>

That thire bail been serilous lint excessive speculation in
real estatr, i'residcnt laghei was inelincid te regard as a
miyth. While adînitting that soîne parchasers of landis înay
bave to wait a wisule for their holdings to show a profit, as a
p'hase of over-expatnsion lie brusheti it asîde. '"The value in
the land ii there, " he asscrted.
Canadian PacIillc Railway Prospects

ICrop promise this year ia for good yield, andi if tisat
promise is ntaintained to harvest tiîne, Canadian P'acifie shoulti

shwgrus -ariings in thse coming year of $150,000,000 andinet of 85,0,00 or thse fiscal year clo.,ing with this mentis,
gros wIl exceei $1,38X00,000 and niet 847,00U0,000.t 'The eomlpany is comIfoirtabi]y off in thse way of cash, being
îdlacedl su0 eeaî b Y thel( recent $105,000,000 common stockîsîiue %%ic wll bie futl paid in fonr mnonths, Our construc-tlincnra u' cours e, re xepinaî ha Our newconsýtruct-ioi i 1, the iat to ycr ba greae ver $50,-a00l0 , dxebs ot 1,800, m oesf work und] er way at

'Otiraset outide he r1lwn,,ree ,,,ttuoaliIy large
anti rît tig ii xalue.('andian1'i :Ilit (t lat hlinjgs, while
gratonli lteîtgtit-ît sd 0f ar attl liige hite eily of

''But ~ ~ ~ ~ ~ ili *nada Paii a ubre amn enterpris
whc ii b valuiable( asi sou f, utevnu ilse of eVrigt. F %naipl ýw see itîto tueo breacs ini ise caseut th moies gut)iiIssndB(.,ani hiave been1 instru-

tîeîiu hiz, îgîlt,0,0 n of thiat ternitory Ori;iltranr int the, (,ol iinrg buies lq anol ler inistance. Inoentering iuihttepîe weý are building for thie fuiture, in-teit unl the traffli te oe front tiese develoj)ieti territories.''
Question of Freight Rates

PresdentShauhnesîy dcl e o iscuss tise western Can-ada rate situaltionl beao:0 lru iet re nuw beimg hait heforethe Canadman iii iia onsio on application by western
t'per or 1i1wer rates.

''Al e aisk,'' lie sat,"i- a fair serin*ig of out aide of
the case. Many comninoities useýd ln ur busiiess have to boimýporteti froml tiseUie States, andi we have to pay duty
tiiereon, Inra'igour exessabove tisose of tile roatis bc-

y'ond the border. Coal, for illustration, w. imuport £rom theUited States, anti( our fuel cumit is necessariiy above tisat of
Anierican roads on acoualit of the atideti burden ot the tiuty.This year we bouglit 45,000 tons of rais front American malee
anti bail te pay thse impur t tarif,. Tisese added coats, we thluk,
are wortliy of consideration.

'lThere bias been some miluntirstanding regarding the.
position et Canadien Pacifie in respect to its liabiiity te rate
regmilitien by thse railway commniséion. Tlhs misuinderstanding
ils particulariy entrent amneng Germain isolters of thse stock.
Under tlie original agreement by which thse Canadian PacifieRaiiway pbeper was colostructeti from Ca.lgary te Port Moody,
tisere vas te lie nlo supervision of rates so long as net eeed-
ing 10 per cent. was slmewn as eamned on thse original invest-ment. 0f course tint agreemenit did not caver- any p art oftise rend, but thnt one fine. Our earnings having êeeded thsepeint lixed we attemptedl ne subterfuge, but admitted out lia-bility te rate regulation. (JWnadian Pacifie poliey le agatuatsubterfruge In etiser words, w* believe that if we are fai te#hoe peop e, tliey will b. fair te us.'"


