
Mard 4, 91t.THE MONETARY TIMES

quisitors."1 It was argueti that where the executive powe(ri
were in the hantis of 50 few, it mnigbt bappen tbat decisions
iuight be reached wbicb would cati for large expenditures
on the part of a company, as, for instance, in the case of C
plant, wbich extensions migbt in reality flot be justifleti. bi
Sir Lomer Gouin requested the objections of thse companies gt
to be in wziting, in order that they moight be fullv conaidereti. I

Amendments May. Be Propossd. $.

The companies will propose an amendmaent to the Public b

Utilities bill that wben the commission issues an order inb

wbicb the expenditure of a surn of $zo.ooo> or more in cities, fr
or $5,ooo or more in the country, is involveti the companies
shoulti have the rigbt to appeal to the courts.

It i3 expecteti that a provisîmn will also be proposeti by te
wbich no action involving a large expenditureý of tnoney O

shail be initiateti by the commission witbout a complaint
having first been receiveti fromn an interested municipality ~
or from flot less tban twenty-five persons of standing in dte,
community. -Sir Lomer Gouin invited suggestions in orderh
tliat hie mîgbt evolve an Act whicb, white safeýgiiardîng Oie S
interests of thie public, would not endanger the position ()f 1
any of tbe companies. One of the comnpanies' strong argo i

mnents was the fear that foreign capitalists, not under-
standing tbe situation as respects the authorlty and iniclia,

tion of the Public Utilities Commission, migbt be de(te.rreti
by somte of its jutigments fromt inv-lsting in Canadian Secul-
rities, particularly if these jutigments affectedl the earnings
of tbe concerns in wbich foreigu capital is now invested.

0a

BANK BRANCHES OPENED AND CLO8ED.

Seventeen branches of Canadian chartereti baniks we-re -
,opened during February andi ten closed. During January ,
'3 branches were openeti anti 3 closed. Houston'ls Biankj
(Directory gives the following particulars for Fehruary
Branches Opened.

,Aldergrove, BC . .. Bank of Toronto
Bradwardifle, Man. .. Bank of Hamilton.
Bridgetown, Barbatioes. Royal Bank of Canada.
CooksvÎlle, Ont ....... Union Bank of Canada.

>Davisville, Ont ....... Imperial Bank of Canada.
HIam iltýoi, Ont. . ..... -Quebec Bank.
KCingston, Jamaîca ... Royal Bank of Canada.

1Laxnpman, Sask. .. Bank of Britishi Nortb America.
*Locust Bill, Ont. _Standard Bank of Canada.
jenetangu.shene, Ont. Bank of Toronto.
îSan Fernando, Trini-
dad ..... .......... Royal Bank of Canada,

.Sardis, B.C ........... Royal Bank of Canada.
.Ismpson, bask ........ Union Bank of Canada,
Vancouver, B.C.

Hastings & Carroll
Sts............. Bank of Toronto.

'Victoria, B.C ......... Eastern Townshipis Bank.
'Victoria, B.C ......... Bank of Nova Scotia.
~Wjitevale, Ont ....... Metropolitan Bank.

Branches Glosait.
4Bonaventure (Bonaven-
1, ture River), Que... .La Banque Nationale.
B3onaventure East' -. . La Banque Nationale.
ýuo00ksviIIe, Ont.... Sterling Bank of Canadla,
Irma, Alta............Union Bank of Canada.
Kintail, ont .......... Sterling Bank of Canada.
Mont Carmel, Kam-
n ouraska, Que ....... La Banquxe Nationale.
Mont St. Hilaire, Que. Eastern Townships Bank,
Renfrew, Ont. .... ... Quebec Bank.
St. Bonaventure (Bon-
, aventure), Que. ... .La Banque Nationale.
Waldron, Sask. ....... Nortern Crown Bank,

J STANDARD LOAN COMPANY.

SThe net earnings of the Standard Loan Company for
,g1o were $162,522.68, wbîch is a very, creditable sbowýing.

turing the year the comnpany enjoyeti the usual prospcrily
iInd the eleventis annual report is an interesting saeet

Teassets total $2,682,704.05, of which $286,629 15 capital

stock subscribed andc unpaid. The comrpanyv has, $ 1,105,492-

itivesteti in debenitures. It ia alwvays pleasing to fint the
Mgeerve funti inicreasing anti this year $2<o,ooo(- was added to
ttsis fund, miaking it 8110,000. Tbe balance at the credit
pf'profit andi bas account is $5,277.

r~ The Bank of Toronto) mill open a brancb iii Penetang,

;iOnt. Mr, Reyn-ôldis. form'-fly mnanager at Bradiford, Ont.,
ývrîll assumne the Trnagenient.

CROWNM FIRE INSURANCE COMPANY-

Thet financial statement of the Crown Fire Insurancc
mp ny makc a good showing for the year ended Decem-

'r 31s, nio. [h e securiîes deposited iwith the Ontario

ovurflmcflt, amoulitifg to $35,000, iinclude Brantford city

c'bentures, $îo.o. ad deposit ivciptt, Standlardi Bank,

1,5,000. Th c ash in baiik *anid on band i, $23,"0, and due

y agents is the ;urn oi $10,734. The .um of $6,soi is due

yinsurance ,ompanic., fo)r reinsurance aind amounts due

rom sharcholderiý on accounit of capital stock and prernium

i samne, Ltal $2 US.tnearrned part (5o%) of premiums

îd for re-InsuIrancle of risks in force Ijecember 3tst, gi9o,
otaI 81, 1.8 .nid $7) is due by rceinsuring companies

n a(-(Itii of lasses. Sundry asset', amount to $5,579.1O.
li os-,adjusted, flot yet due, unadjusted and unpaid,

tj.l 81039, nd due to insurance companies for reinsur-

]Icl t-, 8,9. The surplus asset, available for polîcy-

oldeýrs. includingt reinsurance reserve (Ontario Government

tantiard) c-alculattd upon the gros-i premniums in force with-

ult deduection for reinsurance effecteti, total $61,453. anti

irither alssets for security of policyholders are: Liability of

harcholders on subscribed capital, $297,000; Prerfmn 1
bove,$~>qooo;totail, 839(1,000.

CENTRAL CANADA INSURANCE COMPANY.

\notiher \\estern fire insurance complany basý p)rcsceti
aifatr annual report. The two leadinig features are

n icraseingross premniums of $98,Û75 and a decrease

in los-,e oIf $-Q94. The net prerniums show an increaset of

76l3ani tlîe7 int lasses a decrease of $o,27o. 0f the

nceIlcii gros-i pirmiums $22.027 was in tire insurance,

$2,O24 il, î< stock in-.urance and $74,623i in bail insurance.

nl mlovinig theg aldoptîin of thv comlpany's report, Mr. Frank,

O. Fow>ler, prsdnsaiti: "Tuev de(velopmeiit of the Wes,,t

ore'hiine ie%- mvaddrcss Ia,,t \vear ha% heuin mort, than

hnirnc <tut Mn the, twclveonths jusit pasçed. andi it is, grati-

fvirg to) Nour director<ý ta be able to show that the Central

ina a bs-cuc more tbaîhe share, of the inrraseti

ulliness, due to) that deelpmn, a- vdneiv the fac,

(if our11 inicr-ase .n n10 prenîliumsi oif $ (I63 r 31 ;4 per cent,

Evrvbecin Ilhe WVest andi in i tl'F asi the prospcts are

fo)r a much.l greaiter deeo ftthan last vear, and youir

dirlctors feconficIvni thalt wibth(' sýp1lnid orgaLnizatioti

\\O noîv have, wec will b he v 1b1t take- finB advantlage oIf 01he

oJpportunTity Io kepthemaena ada eint of the Cenitratl

Cand tut ta the hghi sItndard of 1l1,t er.

DEBENTURES AWARDED.

Townl of Scott, Sask.-$S,0oo 5s'- per cent. 2o years, to
Me(,srs. Nay t& James, Regiva.

Delta, S..$2 o per cent. 20-years, to Messrs. Do-

mlinion Isecunities Corporation, Toronto.
Pinolier Crook, Alta.--822,Ooo) 0 pet cent. 2o ye,îrs, ta
Me-sr..W.A.Maikenie & Companym, Toronto,
SmaIIi Saskatchewatn and Alberta Sool Districts~-î,

6oo (il, per uent. 10, years, to Msr.Nay & James, Regina.
WaIU*cebttg, Ont.-$2o.000 5 per cent. 3 o-instalments for

sehoo1 ls, to Mssr-.. Domninion Securities Corporation, To-
ronto.

atforth, Ont. 8,005 per cent. 30-years (.gua;ran)teed

bonds), to Messrs. Dominion Securities Corporation, To-

ronto.
Outlook,SSk-3,ç 5 Per ccli.. $25,000 in3 er

and $6,ooo in 6 years, to ea s C. IL Burgess & Compariy,
Torontol.

Township of Berton, Ont.-$6,50044 1; petr cent. 20 yea;rs,

ana;rdled to Me(ssrs3. Brent, Noxon & ComnyliN, Toronto. This

townýlship) immiiediately adjoins the city of Hamrilton. It bas a

population of 5,-ôo, anid it îa assesseti for *1,600,389.

n il ast Ne% ' issue the folloing debnctutres were award-

cd to thie National Finance Company of Regina, and fot to

Msr.Nav & James as stateti in errotr:
RyIey, Aita..-$2:fo 6 per cent. io years.
MohenlIoi. 8altk.-$.o 6 nier cent. ta years

Wilkle *ay, &B., Saak.-$i,2n0 634 per cent, 6 years.

WANTED.

Copléaï of The Monhtary Times, Novemlber 30th,

190, are r.qulred. Wili those Who do net fils

their papers senti copies of ttis ISSUe te 1110&

Offi ce, S2 Church Street. A monthls sub-

ecription gratis wli ha givifi In exohan'ge.

March 4, 1911 -


