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1875 Fall Trade. 1875

J. & R. O'NEILL,
IMPORTERS AND WIOLESALE

Dry Goods Merchants,
MONTREAL,

Beg to adlviae their travellers are voir tit wvith
saniples of fthir Fh aIl importations of Geieral Dry
Goods, all oirtwhich are 11ow open

Pull lines of Drs Goods,
JuIl linen of 1t'iineYS,

Fu111 lines of .S a1ae Goads,
Fl,111 lines of Siall Wares awl

At Inspection Invited. Terns Liberal.
M1onttreal, Alugist 19t, 1075.

FINANCE AND JNSURANCE j EV1EW.

MONTIEAL, OCTOBE R 15, 1875.

MECHANICS BANK.

Stateinent for Sst July, l'1S7, as fur-
nishedl Govrrernent by the manager and
directors.
iLoolk on this picture and thon on that I"

Assels.
Specie ...................................... ,S 10,053 00
Dominion notes....................... 03,002 00
Notes and clieques on otier banks... 79,427 00
Balances due front oiltrbanks. 1,704 (0O
Bills discounted and current......... 625,309 00j
Bills overdîte not specially secured.. 13,500 00
Overdue debts secuîred ..... ,..... 72,500 00
Bank premises........ ......... ..... 66,075 00
O ther assets net included above...... 33,832 00

Total called in statentet.........S950,062 00
Liubilities.

Notes in circulation.......................St 19,050 00
Doninion deposits payable on de-

m and .................. ................... 1,000 00
OIter deposits payable on deinand.. 218,811 00
O their deposits payable afier notice.. 114,124 00
Dito e othter banks....................... 5,21 00
Liaibilities not included tuider fore.

going Ieads............................... 1,513 00

Total called in statement.........S4GI,119 00
Surplus of assets over liabilities t t!

by last sworn statemîent. . 405,833 00
Directors liabilities, $10,143.00 !!H

Capital Accoint.
Subscribed capital....................... 500,000 00

Paid up.......................................$450,510 00

The following stateanent is now offeod
to the public

Assets.
Cash, specie, choques and notes of

otier banks......;............ ........... $ 14,2G0 00
Balance dite by other banks............ 3,340 00
Bills discotunted curren t i................ 453,ti29 00
Bills past dite............................ 180,094 00
Overdrawn current accotnts.......... 30,625 00
Rents past due.......................... 895 00

5688,843 00

Liaillties.
Notes in circulation,........S126,462
Deposits, tirrent accotiits. 02,421
Savings Departent........ 130,823
Balances duo otier banks... 3,741

$359,447
Capitail Accouint.

Capital stock paid p.................S
Less stock isstmneîad ly hie Batik in

paymient ut iast dite deb's............

Capital stock...............,.......... 08,930

on whtich dividend fails to be paid.

These figtres are givon over the signa-
ture of Mr. W. Dunîn vithout one word of
explaniation ns to the nature und present
status of the different assets, or to what
extent ticy may ho considoieI good, or
become availiable to tmect the liabilities of
the Bank. There is nothing so simple as
striiging a lot of figures together as they
appear ou the books, and by iicluding
itemis tiat should not be noticed as real-
izable assets, and i aking nso deduiction
whatover for bad debts ithat have been
made on overdue Iotes and overdrain
accounts, and no allowance for loss certain
to arise froie the collection of the large
ainount of $453,029 Bills discotintel and
Current, covering perhaps nore paper of

questionable vaine tlian any otIer siiihtr
ainount of Bills taketn indiscriminately
from any othîer Bankz in the city, we say
there is nothing so simple as the produc-
tion of a stateient very pronising in its

appearance andi warranîting a report
bliased thereon quite complimentary to the
board of directors - but if these gentlemen
imagine thtat such statements cati for a
monent iead anty sensible business man
astray they are very ituech inistaken.
Wlîat the shareholders want, and an un-
comproimising public sternly demands to-
day, is the production of an ionest state-
ment of afIlirs shlowing the actual posi-
tion of' the Bankl, after mlaking dule allow-
ance for ail losses and constiigencies tIt
]lave arisenl or may arise, and] whien the
absointe deficit is aseortained it msat b
iiteligently accounsted for or the gentle-
men respoisible for the management of
the Bank shall take the consequeices of
their acts.

No more trifling, gentlemen, but face
Ile mîusic. If the tinme or tune does not
suit you, do n~ot forget talt the instrument
is of your oin manufacture, and charied
you exceedingly as thie work progressed.

In the meantioie it miglit not b aniss
to make an approximiate estimate of the
actial state of affairs fron the statement
made public. We shall give Mlr. Duitn
credit for accuracy in thie figures he fur-
nishes, and procoed to value then as we
might do if we contompltedtei ascertaining
our own liability as shareholders.

47G,510

47,571

To mleet liabuilities so far
iascertaiied ................

laîitmn ce ou litand of.......
To reitbuirse stocklioldters

Iatving clius to extent
cf..............................

Estiaittei loss to sliare-

301tlIT.00

23,00000

iolders....................... $385,88.00
This is a very serious state of afftirs to

ponder over, and whsliens it is borne in mind,
tait in all probability, owing to thte pecit-
1iar characler, of a grout deal of Ite paper
discouinted by the manager, a lower esti-
mate of the possible loss is made tua
ilay eventiailly occur, the shareholders

cati hardly expoct to Save atnything frot
the wreck of the Meclianics' Bank, at
least this is our opinion, based on fiacts
that ia.e comte to our knlttowledge, and wte
are not likely to change it after perusing
the statemtent of atflairs publisled.

CANAL ENLARGEMENT.

No gicater tribute cousld b paid to the

wisdoi of Canîadian legislation on titis

subject Lian is contained li tue article

copied froin the Chicago Tribune which

appears in our present issue. It wsill bo

seon tUt the mîost effective imseasiresiave
been taken to sectire the completion of
the wvork necessitated by the enlargemrient
of the WellaId Canal i the msost substan-

tial inatner, Well calculited to secure the

vast carrying trade of te Grent West that

secies to be inîcreasing in a ratio likloy to
tax to its utmost capacity this great Na-
tional work when completeti. IL is a iat-

ter of congratulation that nîo local jea-
lousies have arisen in the neigiborhood of

this work to interfero with the executions

of the plai adopted by the Gover-tnent
in all its nagnilicence, but if iwe are to

have Vite full beielit of our great natural

advantages, and of the immense outlay

the enairgement of the Lachinte Canal

must be oie a scale proportionate to that

Approximate Estiilate.
Asets.

Cash, specie cheques and
notes of other batiks..... 14,260.00

anlarices due by otier
banks .... ........----....... 3,340.00

Bills discou nted current
and past due l ............ 180,G04.00

Less illowance lor baid
debts ani otier contin-
gencies 75 per cent...... 140,020.00

O vardiswa S $4,67.00 4G,674.00Overdra-iwn current aic- $G'6. ( 6640
couints ...... ..... ............. 30,625.00

Decieîîbt, 5 per cent. for
l ses ................... 15,312.00

- - 15313.00
Rients .past du-......... 850
Hills discouinte andand cur-

e tt..... ..................... 153,029.00
Allowniiice for lusses, &c.

&c 33 per cent... 11,000.00
- 302,020.00

Esîltim ted total iasets.. 382,502.00


