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C-EN‘I'BAL CANADA LOAX AND SAVINGS’
0. OF ONTARIO.

nth Annual Mecting of the shareholders of the Centra)

‘ l.ll‘;tlul:':&‘ Savings’ Compln&y of Ontario was held at the com.
“head ofhce, 437 Geotge mucet, Leterboro, on Wednesday, the

: Ay of Jacuary, 18g8, at 2 o’clock p.m, ) )
2 piesdent, Hen. Geo. A. Cox, having taken the chair, Mr. £,
1. Manager, was requested to act as Sccretary of the meet.

v .1 1eading the notice convening the meeting, the Secretary real
wiicenth Ansual Repott and the accompanying financial state

REPORT,

i  rectors take pleasure in sabmitting herewith their fourteenth

ann  1epoit and accounts for the year ending 31t December,

"ty 1058 earnings for the year amounted to $270,897.32, and after
ment of interest on debentures ard dcposits, and ali expenses
1pement, there 1emsined a net profit of $91,034,62, which bas

gropriated as fullows :

)
the
of .
teus

;.1 ¢ ayment of four quarterly dividends of £ 45 per

e, cach (cqual 10 6 per cent, for the year) on the

2 peapital of $1,250£00 000 s seseere.$ 75,000 0O

apd  tiansfer to the pesetve fund, increasing same to
31 RWoseosseeseaciasssortoncs sesiatotirtas 10,000 ©O
snd.” 1 1nsier to Contingent fund cceeiioee seannnne 6,034 62
$91,034 62

[he dclentutes, both currency and sterling, which matured during
the yeaz, were well renewed, and in all cases at & substantial reduction
wihe rate of interest carned.  The deposits show a good increase
snce the last report, uutwithstanding the seduced rate now paid by
the company. In this connection it might be stated that the company
has a large proportion of uts assets in immediately conventible 2ccur.
wics, 2t 1 whick are the fullowing :—

Domint of Canada StocK. covcees e aias saecn caec§ 245,219 16

stocks aud bonds of the Peuvinces of Canada......os 350,580 §§
Cay, towaship and school sectiva secusitics...... ... 51,271 33
Call Joans vn municipal and other bonds and stocks... 242,487 33
(ashon hand and 10 BanKS. coc seiivaresocace cnanae 72,4138 88

$961,977 37

The dusctors have great satisfaction in reporting that the cash re-
ceived Junr the year for interest on investments was in excess of the
gross camngs for the year, thus shuwing the satsfactory nature of the

asets.

The hooks, accounts and securities have received the regular thorough
asdit and tspection by the auditors and Inspection Lommitiee, as
will be seen by the certificates attached to the financial statement,

Respectlully submitted,
Gucrce A, Cox, Prerident.

Fimaniial Stalement for the Year emding 31.2 December, 1897,

ASSKTS.
Net value of mortgages and other securities.cee coceee $5,302,503 27
Cab on hand.eee s veecesovccs secees casssnssncsce 13,544 7+
LR 1n UANKS ccvcae s 0 ces0cces cossoossnnooncanse 58,874 09
Suedry accounts Jue 10 COMPANY . oaaee sovtaossraans 2,670 8§
$5,377:593 o4

LIABILITIES.

To the public~

Deposits with acCrued interest.cee cosernaseiiansscssd 832,456 74
Cuency debentures with accrued interestiaee oenieee 827,538 &5
Stegling dcbentures with accrued interest . ... oeve.aes 2,071,193 11
sandsy accounts due by CORIPARY . cee ccaoencacarans 2,319 42

To the Starcholders—

Caital stock subscribed. ..o vave. ot . $2,503,000 00

Uptin which has been paid. ceoeveeaas $1,250,000 co

Remeve fand, 318t Dec,, 1896...0...0 335,000, 0O
Ad from PIOtS Of YEAL. cve vsvavseee 10,000 00 345,000 00
At futdeseecorecocscons cons 30,241 92
Dindend No. 35, duc 2nd January,
1580 Ceeressescavansoriianes 18,750 oo

— e — st

$6,377:5395 o1

VROFIT AND LOSS ACCOUNT.
Cr.

Interest on investments, reatals, etc..oiceavevs wosen® 270,897 32

Tnteredt on depasits, carrency and steeling debentures

and bank balances cocee i teee seeien e $ 150,102 02
Expenses_in connection with, and commiussion paid on
money horrowed and loaned cvavee convevensvann 7:346 16
General eapenses, weluding eost of management, direc-
tors' and auditars’ fees, officers’ salanes, inspection,
tax on dividend, rent, postage, advertising, etC..cae. 23,514 §2
Belance carried down, being net profit coeeeiies cuns 91,03} 62
' $370,897 32
By balance brought Sown, being net profits for year..3 91,034 62
Appropriated as fullows :
Quarteily dwidends Nos. 32, 33, 34 anl 35...0.....8 75,000 00
‘Uransferred toresetve fund . oo iciiiiiesaeiaeenn, 10,000 00
TranWeried to contingent fund .ooiiivuvoee cunins caue 6,034 62
$ 91,034 62

PROCERDINGS OF THE FOURTEENTIS ANNUAL GENERAL MERETING.

‘I'he President, in moving the adoption of the report, said ;

Gentlemen—~In moving the adoption ofthe report that has for some
days been in the hands of the sharcholders, I do not think I can do
belter than let the figures speak for themsclves, In preparing the
statement for the past year the sccurities have been scrutinized with
the usual care, and ¢ =~ directors have felt warranted in making an
adduion of $10,000 16 the reserve fund, after the payment of $75,000
in dwidends 10 the shareholders  This, § trust, will be regarded cs
satisfuctoty.

1 am able to repeat the statement made in our last annual report,
that the actual cash payments for the year on account of interest npon
investments exceeded the conipiny’s gross earnings for the year. This
means that all (nierest on depasits and debenturee, all expenses of
managenicnt, all dividends paid on capital stock, together with the
amounts tiausferred to the reserve and contingent funds, were pawd out
of cash recewved during the year for interest on the company’s invested
funds.

Duriag the last four or five yers neirly all the financial, commer-
cial and agriculiural interests of the country have Leen passing through
a very teving  tiene, pethaps none more so upon the whole thwn oue
loan companies, because of theic mare direct interest in the agricul-
tural productios of thecuuntry, where low prices for produce and con-
sequent shtsnkage in values of land have prevailed. It should, there-
fore, 1 think, be gratifying that durmg this quinguennium the direc.
tors have been enabled from the net protits 10 pav a six per cent. divi-.

" dend each year, uad in addision to increase the reseive fund from

$390,000 t0 $345,20, eqial 10 $11,000 per annum, and { am pleased
10 be able to congratulate the sharcholders, depoﬁilors and debenture
holders upon having emerged from this period of depression ina
stronger position than that i which we entered 1it.  There is now un.
mistakable evidence upon cvery hand that the country has entesed
upon & new cra of prosperity, aml we fully expect 10 participate inthat
rosperity.

P The unfortunate experience of vhie or two of the smaller companies
has caused apprehiensi n in the minds of some as to the eflect it may
have upon the credi of loan companies generally who pluce their de-
bentures in Great Britain, I dunut anticipate any difficulty in that
respect. There are good and bad investments i every country, and
the experience of Bri1sh invesiors in the debentuies of Canadisn loan
compantes ductag the lagt quarccer of & ceututy will compare favorably
with their snvestaicats at hume.

A more perplexing probiem with all our financial insthtions is
where best to find profitable investment for the rapid accammulation
of funds in the hands of our life companies, loan companies, banks
and trust companics.  So far a» this company is concerned it will be
seen that we have been directing our attention with consderable ad-
vantage to the purchase of Dominionand Provincial Government bonds,
mumcipal and uther high-class sccurities, trasting to the advancing
value of sccuritics of thns description to compensate for the lower rate
of interest they carry.

1 deeply Tegret having 1o record the death, since our last annual
meeting, of Me. Wm. Fialayson, of Glasgow, the senior member of
the firm of Meisrs. Finlayson & Auld, who have fur so many years
represented the company in Great Hritain with so much satisfaction to
the company ami with 0 10uch credit to themselves. The/surviving
members of the firm, Mewrs, MacKechnie & Auld, continue to fepre-
wnt the conpany, and we are under renewed obhigations to them for
the satsfactory manner sn winch they have dune so during the past

yer.

In August last, Me. . G. Cox tesigued his position as fuanager of
the company 10 accept the position of managing director of the Im.
perial Life Assurance Company. The vacancy thus created was filled



