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cslqTEAL CAIAiDA, loàA AUID UAVINOS'
CO. or OETAEIO.

k ouflecfll Anntuel Me8n ftise slareholalers or thse Central
l.a !,,en 6-. Savinga' Compauny or Ontario was heu! nt the cons.

licsd OMMt, 43 l7Geot seett, l'eterlsorô> On WVcdttsdaY, thet
Ur ujanuari's 1098, At 2 o'clo<k p.tu.
î'aedent, fisai. Gro. A. C.ox, havlng taaeaa tise chair, i. L.

'l... 'Mlanager, sais reqateita- tu ici àa Scretay of tite nîeei.

.a cading aise notice conven(nc tise meeting, te 4Secretary rend
sar'hAnnueal Repoat anda the acDtomanyang imanciai blte

MOR0 T.

j àrcctors taite pleasaire(n s ibmitaig bercwithtlir fourteentit
an apoat and accoiints for the year endang 381 Deceniber,

a :rois cîraings for tise year inionteal t0 $210,897-32, andal ater
aie meant of interebI en debent'reâ iad tic posats, andali expenes

of 1. atn, shereillbT senisinea a net prufit Of $98,034,62, satns ha$
t-c, 1 i.t.raatcd as fullows -

1,1. i syaient of four quateîy clividenls of t,% per
ka. cadi (cqual tu 6 lier cait. for tihe yrar> unth

lu tl'c.apital of $8125OXcou .... ..... ... .....S 75,000 0o
ir..t îa aaa4et t the reicave fond, luacei-dag saine to

3r.asii i10t Cuntimgent funai......... .......... 6,034 62

$98.034 62

ric -t-ltuici5 Wh currency suîd sterling, isaiicit matureal duting

lac rs cr w~ifl renewe<d, and in *11; cases a il a ubsamaial realucîlon
an, lte i 1v auf inheseit catiasai. The depoitîs show a goos! incitas,

,anec tihe ista report, aautsaàJaandtag thse rediacedalct nuit paad l'y
thse conaîlý.ny. In tis conectiosl it mighît eitttai tisat bcs conpany
bas a large )taopasion ofi ts asseas in lmaiedmatcly convettible ,ecur*

jkSasX&b'1; .ii I &aTic: %bclis fulbowini;:

i>omina.-aa of Canada stock ..................... $ 245,219 16
StUcksi nata bonds oi thie 1'uvititea or Can51& .. . 350,5it0 S5
City, tu% ishiand ai cisoul section secttls ...... ......58,271 33
(:Il luans on aaaaaicapal andl otiser boas AMa stocks... 42,t87 3Ç
casha on làtbaîtid ina 7abni.............,418 U

*¶968,977 27

Thae damtcora have lgreat satisfaction i tel-Orting glhal lte -cah lc.
cearcal.u, lte Year for antereît on invegmucats wai in <eras or tise
gansa carnangs fur the yeir, thi shuwiasg the saîiiactOtY 'Muleî of the

Ille houk, accoucats, andl seesaitishave receiveai the regialar îitoroiagi
sadt ami iipectlon l'y the audators andl inspeto Lummittee, as

sdl bac scria hythe oeatilcates attacheal go tise â=sasca statenient.

Rt.ipecttaally suhasittaah,

CGIG A. COXPresilema.

Fmau.uii SlatnidM/. fe i »Jar esi' 3 1.t Dt-"Avwel. 8397.

ASATS.

Net velue or mioriges andl ther sectaralies ......... *5.302,53 27
Cash on lanal................................... 93,544 71
(,"tslanlký....... ........................... sb,854 09
btwJy accounts due 10 coaspany.................... 21670 S9

5,77.593 f04
LIAtaaLaTtgb.

To il.c p.ublic -

Depismts waîla accrues! intercit ................... j 3,,456 74
Cuntscy dcentures sait1à zcta iutteaest............8~~ 1

sawcateeatures seati accralei nteresi ............ 2,87,59;31
>saahy accounts duae by cotpiny................... 2,419 42

To the Siaareimdr-
Ca~aliok uhacrho............$3,500pSa vo

lleà ci icis bas bima paid .........
Xàitsc led, 381 LDcc., 3Sf 6 

..
. . .333,0001 O

A flrn Paasis of year ............. 30,00O v
Cuiaznd ua.................

D~idrtid -Nu. 35, duc andl Jaarty.

l1S ...... . . . . . . . . . . . . . . . . .

81,250,000 GO

345-000 00
3,0224, 92

1$,750 00

$5#377,59; "s

VLQSit A14D LOSS ACCOt)NT.

Cr.

Intectt un inVeSLtltat, renttais, et c ...... .. 270,897 33

Intereit on po ti ency ansd sterling~ dleentures
&mjI batik balances . . .. .... .4...;.. $ a8jo,802 02

Expenç,ea in connectisa wsîh, anda commm%çlun paîd en
illoney horruwed îatd l0.¶neil .........à 7,146 t6

Gentral tat ts, asudtng cost ut mniuagemnatt dîrec.
tors' anad aualatar.' Ice', ofiscers' satantes, inspection,
las onalavidenal, lent, postage, aclvertïsing, etc .... 221,4 52

Bt*.ance carried alo<n, beini; net profit .......... ..... 91031, 6 a

8370,897 33

Dly tbalnce Irtugitdown, beatng net ptufits for year. .$ 91,034 63

Appropriied as fullows
Quarteiy davidendii Nos. 32, 33, 34 ani 135 ........ S 75,000 

*I'rasllfrrWl, to tesesie fund ............ ............ ~ 10000
Ttaasreced to contingent fund............. .......... 6,03 62

$ 91,o34 6à

pRtKUCKf5NG OF T'la FOUR'rLFNiTIt A"VUAL GE-'8RAI. ME.TING.

Thes Prcitlent. ian novint thse adoption oflthe report, said .
Gentlemen-Inl aovlng Ste aidoption oftle report ihat baq for solDe

days bcen ini thse bandls of thse sistrelolders, 1 (Io flot thirak 1 cmii do
better titan jet ile figures ssealc for ihensselves. In prepuitasg tige
statement (or the P3sU Year thte sccuritc have been scrutiasiaed wiîls
the usual cire, and ia directors have <elt warranted l% (ta saing an
adalon or $io,tmo Ici the rserve funl. îftpr the Faynaent of $7,çooo

in dt'b'dendsi %0 lle shnhl<s This, t taisa, will be regatalea cs
satistactoty.

I ari able t0 repeat the statenient mode& in out lait annuel report.
that the actasal cash pmymenis for the year on accouit or intemet *port
in.et<wits e,.c<eded ite conll)tn>s% gros' catninga for the year. This

memii 11138 ail :niercet on desbos and md albenwre., *il experises or
nmanagemsent, ail drnviendt pai.l on capital saock, togeaber with thse
amoalfts tiitferrc(t 80 tite rt5er-.- tond contingent lundi, were pasal ont

of cash rectivel aaini ilie yeat f.-r nterest on the company'a ini ested
funals.

l>ri:îg the liaç four or five ye is nc:ariy aIl the finattemal, commer-
clandl aýricûaaural aiterests of athe counary have been paaung thmuag

à very trvng lase, iwti Sp, nie more sas upon te sabole thin out
boan coanpinies, Isceasti of ihaar ma)re direct (ateret in tita. agricul.
tutui protluctio is ofC abccuuniry. %lbelle lo« price for produce anad con-
sequent sliiiimkige~ ila values of li.ts have prev.iiled. l aitoiil, there.
fore, 1 thinir, le lrIfiag ua dhlratg titis quinqienniaam the dirte.
tors have been enai.1cd (coin the net prots's to pà y a six lier cent, diva..
siens! cach y'car, uind in addiainn tu increame the rescrave fugs. (loin
$29<.00 Io $345,1»~0. Irq.sal tuoS $8.oo0 per aaanum, anal 1 ain îseaud
10 be alle tu, %%f~ahuaelte alaîrgitoldera, delbiotdaoe and debejatiate

bulderé sipon haiîg emetiea (roto tiis persod of depression inia
stronMe position adiea that ata wiîich we entered iat. There is now un.
usistakable evideasoe upon cvery handl thit lte country has cuteted

aipoas a sicw cra of prosperity, anmi we fully expect 10 participat intbat

Tite naîfoaluatate experiraice or une or two of thse smaller compaties
bas cauwes aplprelrnsa -n in thse tmncis of some as to the effectil tt y
have upon the credtt of to-a c-aPanics CectrmllY who piace tiscir de.
benaute ia, Grc.st liritain. 1 dtu nut anaicipète any aliffhculty in titat
respect. 'flcre are bud a ,aanebmenh, a. cver, country, andl

tbe eapcriencc ut liri s3it iavcators in the debectuaes of Canadieun locen
conatanaca duc aasg tIte las( ajuattes of a ceaatiry wili conmpare faveralaly
wîth iicir invcstoeaats st humet.

A more iprjilcxtng probiin lbitit *Il our Enancial, ins*ituti<sns js
sahere belat u bitai profitable invc.%Inlibt for tise rapial accuimaulation
of fonds ian the haasds Or saur life conspanies, loan cot~mnies, bath,
anal trust couiipanics. So r a>, titis company is coascerneal il wsaU Le

iseen tsat we have been dircaing oaar attetion saati consideiîble &i.
vanlage t0 ilbr purchase of »omninan nl rovlincial Gov crament bonds,
tuasaacipal 3titl utiser higit.clabs skcgritacs, traastini« t tihe sdvancing
valiue of sccuratics of lita deacraption 10 camlien.ate for lthe loacer rate
of inacrest a tac> carry.

1 aieeply tegret having to record the death, silice our lait atetiat
meeting, ofI tr. Wtca. Finimyson, of Glasgow, lise senior anember of
tise fhrns (if Metssrs. inayosa & Auld, seho have fur so any years
rrpetaad %he compassy in Great Britamin with $0 mtuch satisfaction go
ilie compaiy &Ni saisit sa séiuch crcilit tu themacîves. Tisurvivttsg
membersi o(titc MlnMus acKechte &Ss Auld,continae te, rept-

*ant isbc cotititany, anad -c arc under reneweal obligit ion.ç tu tisent <or
t, satssfactary manner an 'alacla aisey have dune âo during the pa:t
ye T.

la .Augaat Lait, UCr. F. G. Coa te ieigaed lits position as utnager of
ih icouspaylo aceept tisce pub-ition ofmanagi director or te Ens.
poa lal a Assurace Companiy. lise vacancy thats crcate.l was filles!


