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PIRE LOSSES IN CANADA FOR AUGUST 1894.
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BA2NK AGENCIES IN OTIIER COLO]NIES.
The prospect of a considerable extension of our trade

wiîl otbcr coones-iiicli is becozninig more ana more
iîoefu-.-as aiscd a question ofinucli iîîterest, one too

whvlti will bc of increasing imuportanîce as iintercaloii
tr.ae begins ta, clevelop. Thosc wlto have bitherto itot

shipped goods ta sucbi distant mnarkets as Australia,
New Zcaland, South Africa, arc ofte:: deterrcd frontî
puslting business iu those iinarikcts front ignorance of
thie conditions undlerçvwichi commerce withi sucb places
is carricd oit. To ship goods ta a Canadian customter
aud to draw uîpon lii arc part of the claily routitne of
business houses; but wba.-t jnîzilcs 1nîaîîy is Iloi ta secuir
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orders for goods front cuistoiners so distant, and how to
arrange the finanicial part of the transactions is a iys
tcry. As t0 tic sectiring of orders, we believe there are
arrangements uîuicr consideration, by the Minister of
Trade anid Commerce, in concert with the Colonial
officials, wvhich 'will ')riig te nierchanîts and maain-
facturers of Caniada irîto surli contact as is niecded for
cadi ciss to niegotiate business wvitbi the others. Wc
have the higlîest authority for stating tat the represen.
tatives of the difféenit colonies are thoroughily satisfied
tiat Mien ail the arrangements lie> ionteuiplate inak.-
inig arc conuplete, a Calndianl bouse wiIl hiave no0 difli.
cuit>' iii discovcrînig what goods itb cati pr9fitably itu-
port or cxport, nor iu niakzing aniy purchases or sales
that promise to bc advantigeous ini tiiose littie knowni
mtarkete. Thei question is nowv itder cotîsideration as
to the :nethods ta bc adoptedl iii fitiatcing sucli trans.
actions. At present our batiks bave îio direct comtncc*
lion with those of the otier colonies. Whatever busi-

iness of a baiking character lias litîjerto been donc lias
becu tranisactcd throtîghi Londoziageiicîe-s of batiks ini
titis country, and, tiiose of Australia and other places.
Settlemnents of ail kinds liave been and are inade b>'
titis, whiat we îîîay cal, triaugular course, as they arc in
aur dcalings witix sanie ailier nationîs. Lc'ndoii is thie
great exchiange mnarket of the iolit acts as 11we
clearing liause of international commerce, nioncy for
transmission ta any point is mocre pronîptly an>)
clieaply proctîrable there titan anywliere, anid thc ton
cati drafts oitaîîy ailier coîuntry bc niore specdily and
econoinically sold than elsewhîere. Hence the rate of
exeltange in London is the rnlirîg factorin the vast nias

we believe thant it would be ait appreciable cozîven
ictîce ta aur traders wvere saie of aur leading baiik
ta open np direct agencies in otiier colonies. MV
ire betraying uta secret, we behieve, in sayiîtg tliai
ane batik, wvhose iead, office is in Toronto, lias beer
coîîsideriîig sud: a stq>, lte îîtility of whiclî lias been

tnrgcd upon ît by onie Nv'Iio is activcly engagcdl ini pro.
îîîotiîîg intercoiotîiai trade. XVc arc îîot very sanguinte
about atîy large profits being likely to accrue froîntsuch
agencies for a lciîgUî of tintie, as we doubi any sudden
extenîsion of tlie %vinsswhichî suggests Iiumî. But
in trade " the day of sinai tliings" niust iiot be de-
spised. If ibis plant is t-ver ta graw, it nuti ave ahi
favorable conîditions -it is wiser Io -et the trade devc)-
oped, in ils carly stages ini Uic soi! whicli is best adapicd
for ils icalthîy expaîîsicîî. We sec no remsot w'hy
%wliatcvcr baîikitîg lias ta, be doonc by us arisiîîg front
colontial trade shîould ilothed (oue dircîiy as arnl, anud
iîîdirccthy wlîcnever that course is more desirable.
Drafts,ý witli bis of iadiug attaclici, drawî oit a bocuse
iii Meicbourite, Sydnîey, Aucklanîd, Cape Town, or elm-
whecre, nîiglît, u sîthîtut, bie nuost coîîveîîicîtly îîcgo.

tiated iii Caîtacla, and sent direct ta tie ageîîcy of onle
of aurbatiksin thes places. ltwould )e a gr.at lîclP
ta aur traders ho have direct adv'ices ho htiir omi bilik-
ers as ta tic crcdit of custoîners, or would hc buye,
in the far awvay colonipes, and a bchlp ta batîkers, ta Iiave
d irect commnunicationu wii batiks ait poinuts wliucre titeir
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