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laws which operate directly upon the rights of non-resident
members of the company. The sitnation which is produced by
a dissolution of a company would, in faet, scem to be essen-
tially similar to that which is produced by the enactment of a
statute which purports to deal with shares as property. See
sec. 2, ante. In both eases the prejudice which results to the
rights of the non-resident sharcholders is purely consequential,
and in neither case can it fairly be contended that the compet-
ency of the Legislatures to make laws causing such prejudice
demonstrates that the British North America Aet has conferred
upon them the power of making laws whieh operate direetly
upon the rights of nen-resident shareholders.

The antinomy created by the cupacity of Provincial T .gisla-
tures to derowate from the rights of non-resident shareholders by
dissolving the company of which they are members is distinetly
anomalous: but apparently it cannot be obviated. Constitutional
law, it is apprehended, offers no ground upon which it eould he
held that the dissolution of a Provineial company must be car-
ried out in such a manner that the vested rights of the non-
resident members shall not be prejudicially affected. It scems
unlikely. however, that any Ewnglish or Canadian tribunal will
ever be called upon to state its views concerning the position
of foreign shareholders under the cireumstances indicated. Even
the most unserupulous of Ministers would seaveely venture to
go to the length of suppressiug a solvent company for the sole
reason that he regarded it as an ineonvenient obstacle to the
suceess of some poliey upon which lie had set his heart. It may
he assumed. therefore, that the only question which, for prac-
tical purposes, the investizator is calied upon to consider in
this connection is. whether a Provincial Legislature has power
to cnaet laws which derogate from the rights of non-residents
who hold shares in a company which is still a going concern.

That uestion is determinable with reference to the elements

discussed in the preecding seetions.




