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laws which operite directly upon the rights of non-resident

iîneîîîhrs of the company. The situation which is produced by
a dissolution ùf a comnpany would, in fact, seejui te be essen-
tially similar to that which is produced by the cnactmnent ef a

statute whieh purports te deal with shareq as property. Sec

see. 2, mile. lu both cases hIe prejudice which results to t'e

righits of the non-resident shiareliolders is purely eoniseqtieitia 1,

and in neithier'case eau it falir]y he conteuded tliat the coinpet-

encev of fili egi-siatures to inake laws eausing suieh preludice

(le iîiost rate>, thiat thec Britisli North Aijieriea Acf lias contï.rred

upon theiin the power of ianglaxvs w-hieli operate drcl

upon the riglits of non -resideîît shareholders.

'l'le anitiîîoiiav ereated 1) the eý.paeitv of 1roviiîcial r gsa

titres Io dero_-zate froiî tlle righlts of nion. resideilt shareholders by
dissolviiig Ille coiîfn %viiwlîîl theY aire nîeîubers is distinictl.y

aîîoinalous; but apparvnt] v it eaniot be ohviated. Consgtitutionai

law-. it is alpprede]d, oth'rs 110 g-uilip(1 1)01whiv'i if coult 1( v

hceld tlaf tlle disoitlî f Proviiîcia i eoniiptîrý iinst lie Cal.-
r; 'd ont il] Sucit a ina naci flhat fthe Vesýted( riglits of thie non1-

eid*tiueinhers siua il iîot he rel(1civa rieefed. [t soeis
ilnlikeýle. 11îowever. fliat ai Eî'ixgislî or' Camiadiai t ribunal wl
ever be (allil iipon to state ifs views collceri-ngiý the position

of foN'îgi mhîrioîts idci the cîrcîjiistaniees indicafcî. Eveit

tilie inlostil ']sei'npaoîs of' Miiîisters %%oiilhl sea rccly veliturv to

go fo Ill c lngl h o f aîpprsiIgi sol vel it, coi n pît y for- tlhiv sole
reasoît t hai Ilie regaridc{l if asl au iildoflveiei(iit obstacle t o Ilic

SliCeeQýý of soilte )oic ipCY 111)11 vleli h lilad -set hlis lien et. I t îîîîî 'v
lie assuinied. therefore, that tlle ouul.v question i-hîclî, for prac-
tieai piirpses, Ille~ lilvesti!zktor is elllicd 111)0 to t'olsi(ler il

t 15 e ii 0uW, t i (1 is. t i a I >rovî ili i etgisiiat iire lias poxver
te ennert laws w1vijel, deî'ogate froîni tlie î'iglifs of noiî-rv.sideinýs

W-ho 1101(i 81ttires il, a <'iian'xili je is stîll i goingl ecîcriî.
That <jue(stiobu is (jeter,iiithl %vitlî eert to the clenîcafts

<ie iscli ici th erccd g setiotns.


