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>tTbe Colonist privilegeof the Probe»tent or Roman Cathe- and of almost every other to with which the 
lio minority of the Queen’s subjects in rate- Dominion is afflicted. We have reminded

The Secret-iFRIDAY, MARCH 29, 1965.

Of the marvelous success of Burdock 
Blood Bitters lies in its specific curative 
power over every organ of the body. 
The Liver, the Blood, the Bowels, the 
Stomach, the Kidneys, the Skin, the 
Bladder, in fact, all parts of the human 
system are regulated, purified, and 
restored to perfect natural action by 
this medicine. Thus it CURES all 
diseases affecting these or other parts 

t of the system, Dyspepsia, Constipa- 
^ tion, Bad Blood, Biliousness, Head

ache, Kidney and Liver Complaint, 
Obstinate Humors, Old Sores, Scrofula, 
Rheumatism, Nervous or General 
Debility, and all irregularities of the 
system, caused by Bad Blood or dis
ordered action of the Stomach, Bowels, 
Liver or Kidneys. Thousands of testi
monials warrant the assertion that 
B.B.B. is the BEST SPRING 
MEDICINE FOR YOUNG OR 
OLD.

phenomena of the prevailing depreeeian, are 
in Greet Britain In a much more aggra

vated form than they are to he found in this 
country. If our volatile and versatile con
temporary can apply hie rtdwtio ad ab- 
xurdum to these faote—for they cannot be 
•aid to be argument»—he ia quite welcome.

He is simply beating the air or trying to 
deceive the readers of the Times when he 
controvert» e statement that we did not 
make. We never stated or insinuated that 
free trade was the cause of thé herd times, 
we never said that British free trade was not 
the best policy for the British, but what we 
did say and whet we do say is that it is a 
very absurd thing to try to persuade the 
people of this Dominion to adopt British 
free trade as their commercial policy. The 
funny man of the Times in his serious 
nor regrets that he has arrived at a conclu
sion at varilnoe with ours. We are quite at 
a lose to see what his conclusion is unless it 
it that trade depression and hard times visit 
every civilized country under the sun, no 
matter what form ot government it has, or 
what commercial policy it pursues. This is 
the logical conclusion of his argument, and 
we freely admit that it is sound.

NOT AN8WBRBD. •ay: “ We have decided that the school law 
The free trade economists of the Times I ol Manitoba is constitutional, end oo nee- 

exhibit a strange reluctance to answer a 9n*ntly every Inhabitant of the Province 
plain and practical question plainly. When mu,t eabmit to it until it is repealed In due 
asked to solve the problem propounded by °°nroe by a majority ef the Legislature; " The 
the Nelson Tribune they have nothing to ol 4,18 aggrieved minority would be :
■ay. A duty on lead is necessary to enable “H yon take a look at the law you will 
the Kootenay silver miners to carry on their dnd ***** we have a right to appeal against 
business profitably. But the free traders of *®y School Act passed by the Legislature of 
the Times condemn taxes upon importa for Manitoba that in our opinion affects us pro- 
the sake of fostering and protecting native jovially, no matter whether it ia oonsti- 
industry. Here in their own province there 4utl°n*l or not.” And the Committee, after 
ia an industry, and an important industry, 8*v,nR 4,18 0a8° most careful consideration, 
that requires to be protected. Will they unite deo,ded that they had that right, and Mr. 
in the demand that it ehail be protected, or gallon McCarthy has declared that the dsci- 
honeetly tell the silver and lead miners that elon *® eoan<f i° law.
they muet carry on their industry without Those who reflect can see that the Judioial 
protection or abandon it altogether Neither I Committee 0f the Privy Council may have

have the b8en perl*°tly right in deciding that the
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the economists nor their organ
frankness or the courage to tell the miners | Manitoba school law of 1890 is constitutional,

and also just as right in deciding that underwhat they would do in this spécifia case.
This reticence is easily understood. If !il the minority which considered itself 

Shey tell the Kootenay miners that they I aggrieved by its provisions had the right to 
need not expect anything from them or aPP®4* against it to the Governor-General- 
their party in the way of protection, they ' in-CounoU. 
know that they will not get the support of 
the miners at the next general election.
And they want votes very badly in-1 Sir Richard Cartwright Mm..» main- 
deed. If they came out etraightforwardly talned that the increase of the deposits' in 
ud said : “ The minera must not expect pro- the saving* banks is a sure indication of the 
teotion in any shape or form from the Liberal prosperity of a people as well as of their 
party. We are opposed to protection on thrift and their frugality. In his budget 
principle and cannot make an exception of apeeoh of 1877 he said : 
the workers in the Kootenay mines,” though I find that the general increase in various 
people might disapprove of their policy they matters which are usually considered reliable 
would respect their honesty. But when Bign,",L Vh® t478®08 of the population in

** preb,.„ „d ïïEZX ""‘t.a3£Æ
continue to deal in generalities, and even to the government savings banks have in
quibble and shuffle, they cannot fall to incur «eased from $1,686,000 to $7,178,000, an in- 
she contempt of intelligent persons who be- ?r,®,aa® °{ ,ol,Y 400 P®r cent., which is spec- 
lieve In fairdealino I*1,1? valuable as showing the growth of

8* I habita of thrift and frugality among
We eee that on the question of protection | population, 

to the farmers the Times

THE BASK OF B. N. A.
Address ef the Châtain and Discussion at th\T«e“Vo‘u«nr“he p^nV ZrefL “^‘“^ee^hirCkln^ouch^hThe 

l».,ollowtog«E^r„r2 proceedings ZTVV

at the annual meeting of the above instltu- which are before you. The net profit for fcoard^ln* hive an advi»°ry
tion ie condensed from Ahe Money Market the year 1894 amount» to £41,587, egainet added wer« nnV™ , e,ae f,emark"- he 
Review, London, of March 9 £78.131 at the end of 1893. This after nro- Mr p 804 made ,n » hostile spirit.

The fifty-ninth yearly general meeting of vidingfor all bad anddonbtfnldebte. andloan the prôoeedinM ihnn8Mtted \hat Ü report of 
the proprietors of the Bank of British North aunre you that we do, and always have, put oulawd amnno.V ‘V® ed and cir" 
America was held at the offioe of the cor- | the knife in aa deeply ae ia required in this benefit of 8 th™ “hareholdera for the 

others. Counsel for the defendants are Ly- poration, 3 Clement’s lane, Lombard street, respeot. Of oouree, during the year there attend th„ ^ ,?ae ”bo co°ld not

- ™Hcr" ::: bbe mssw.,^. ;.i, u”^d"r y:n,E,'t s; ss rai» S'Fr-'""6»*

relieving them from the eentenoe of a,nd’ in doin8 eo' to lffer 7°” a°me explana- pression, for the amount of loss which we stood that eh.,„ ™!.. d’ bat , Qnder'
imprisonment passed upon them by £!on? of the. conteD6a ol that report. At "hallmake there will not, I believe exceed «float for aiulnke in eche™‘i

t , Judge Woods. The fact was d7 the last meeting in September you will re- £2.000, and arose only through the pur- be clad tn wA j?nad“> andhe would
In his general statement the Liberal veioped that the main contention of the ™ember ‘hat a diminished profit, and there chase of bills of exchange upon firms in this as fo what wmdd h ® d‘reet°re had any idea

and I Finanee Minister was right, but the figures petitioners would be that the original bill fore a diminished dividend, was reported country which were compelled so suspend expired In six vears Ptm when the charter 
shuffling. When asked by the New,- he cited when examined show that he was fat«d ‘‘oognizable in chancery,” and there- th”e wbo"erePr8a“» a* that f^1”?®4 .°"inS 48 the failnre of the New- The Chairman, in renlv said

ef Mr. Laurier and Sir Riohard Cartwright’s aired his hearers to believe him to be. I to observe it. In support of this proposition I priae when the7 found, by the report which few years ago it was represented !» ns that The matter wnnM D°w about the charier,
pffloy of Free Trade as they have it in Eng- When the figures are looked into it will be they asserted that without statutoiy auth- hal late'y 1)8611 circulated, that the profite we might do well by opening a branch in due course. ar,d°T betor® the directors
land involve the withdrawal of that pro- ,88n that nearly the whole of the increase ori?y from oongrem the government could durinRi5h! ij8* h.allof 1894 showed We therefore sent one of our moat prophesy about what he “reall^d^ “°î

whioh they now enjoy under the National power, and that while hie party had the known aa the •• Sherman anti-trust act ” think ie mu,t have come still less as a sur- and the result was that we oameJ to directors fea^ ^ aenalbad debte which the
-Policy, and so expose them to the oempeti- direction of affairs the savings bank de- but they contended that this act was unoon- pr.le7 to. tboee of y°u who are conversant the conclusion it would not be ad- sum to be * tab™8”# oaaaa a lar8e
tion of the oheap products of Washington Î” posit* were almost stationary. From 1868 8*itutional because, involving proceedings in bee° the atate of trade and viaable to reoommenoe doing business fund hereafter. He oo Jd^ssure

it did not answer this very plain J very to 1873, while Sir John M^onaid was in iZ SST dtt. ^ 5
simple question at onoe, plainly and directly. Power, the savings bank deposits increased the right of trial by jury, rontrarv to the ?fra,d 1 am only repeating what you mnat the accounts, with eo small an amount of he thonoh^ th® k“ife,ln “ deeply aa
The answer, snoh as it was, was a long time from $1,687.807 to $6,115,221. From 1874 ,!xth amendment of the oonatitntion. hav® heard ot read Utely over and over Pr°fll1 available for distribution* there were antioipato thaTh»rfS,red’i.and h® d!d notl
in coming, and when it did oome it was in- to 1878 the depo.lt. increased from $7,210,. Assiatant Attorney Oeneral Whitney, on tha «Poshesi of ““^‘7 eitb8r * PaF * called upon to pay for any debJwhkh we«“^•,na'~,“a rd“.rr013- r*- ~ sThe way in which the free trade econo- n der tbe fonr year* of Conservative rule ascertained, there would be very little diffi. I ?aneea whioh have been at work and whioh «ore you will approve our action in taking alwav« ^ ^ these occasion* was
mists answer practical questions on the the aavi=g« bank deposits inoreased nearly onky 1,1 errlving at a decision. He did not h,aVe reault6<1 in our being compelled to de- the f°r“8r of these two alternatives. The shareholders the dlreoto*™ wf0n8,t

minds ue of the w»y in which boys lthe four yeare of Grifc mUrnle the and boycotts, which was an untrodden Arid ??t °°raearnin8 P°wer in Canada and 6uoh omonmatanoes as the present, should be board^ln Canadl f h^® ,advlaor?
who have been badly taught behave when IDIlreMe was very little over one million. f°r the supreme oonrt, and involved Debits th® U“il?d Statea ba* b66» enormously do- very l8tb to see them reduced in order to at one time a "ard b»d existed
examined by a person who has never seen | immediately after the Conservatives ob-1 ?n whi°h the °°nrt« and the text writers, so I °re,a,aed by tbe wholesale deprewlon per-1 PaF a lar8«r dividend. Everyone who holde cause It was found thaMk^M ® , *” bf'

stands the subject. His questions, though | of the Dominion the savings bank deposits be- consider whether the antl-trueÏÏaw anjlies very 00n*iderable length of time. The re- of 8»od and of bad times, which must affect heads %h« ^® t* ra,ther than eeveral
simple enough, completely bewilder the Ran to i»»6*»® agaü» et a rate that is truly to oonsplraoy of the kind in whioh Debs end P°rte whioh we receive from tbne to time the profite of every institution, and I there- as far as thev JmM K°nd0^uWefe ln toach 
well crammed youngsters. Thev answer «orprisiog- In 1879 they were $9.209 688 bla “sooiates were engaged. The aaAe was fr0m our general manager, and from the f°re venture to think that yon will support meat in Canada ® with the manage-TZI-- - j: , «35555?!aigaj-jyjgf sc as ttsxsnJA 1 1 ... „^

asked afterwards how it wae they did so an f”0”*88 °f 424 or oonelderabiy strike ae employee of eny of the roads. They l“i.iIîeW i ^°rk and .^an Franoisoo, in which I will draw your attention, Messrs J^H Brodle r- k jo m
-,lh LIT;,:'FsnxstssrJ^ «ç sjs a

“* ** ~ p- —d pH^l* I.-U, ^ 0.,"nL, J ^ W...;t„r Jd Mr.
economists and ask them praotioai questions next fonr yeare the increase was almost as I junction was issued. The main object of “feiy» 8V8“ *t reduoed rates; and that, amount to £313.035. against £161,455 at Mr Christie n™,, 
in whioh the principles of true political «"Posing. In 1884 the deposits were $29,- ‘he organization was to secure entire control Sj5*to,.'he marked decrease in exports to ‘hie time Ustyear. We still hold our Con- -Mr. Grtndley, fhePIate Benerel°mMao«r
economy are involved, and they are aU at 217>536 “d ^ 1888 they had mounted up to “i ^ raUroada. °.f ‘he country. He dwelt 3Sg> 0K“ “noh ex' baUnL^h^t ^nd ** tha bank- remarking thafhe hid“e“ved the
■A& ^nmafcimo. a . tii oof ako ■Fi inrirn.en -A tm ^ gw*t iojorv done by the strike I ottering as usual, while the oompe* I 8iieet, and the other investments I bank ^ell fnr ervea tne‘ Sometimes they do not find it oonvenl- an increase of $12,163*522. J whioh injury, he said, was irrenarabk îifcion to obtokin what has been offered has I are composed of Canadian railway deben-1 Mp Priimf ^ 7 ^
ent to answer at all, and at others their 1° order that our readers may eee at a “k6d that the court take cognizance of this the effect of raising the rates, and there- t8r8a> Canadian municipal bonds, and bonds WM oordiallv t*1® IDOtllo,,» whioh
answers are amusing specimens of evasive glance how the savings bank denoelta I faot» M it was conceded on all hands la® d^c,r®Vn8 the amount of profit arising °* tbe United 8tates Government, the larg- The Chairman ,*-Jd u. .ill. '3k-*»F5. “* s£m. tjaîSîsSüdsBSîsattss; ** < saaisgsga aaaajs I ssrsnL 1 rasa ■a

will not avail them, for it can easily be seen statement, taken from the official return. : tempt at boycott, and atuonttoUtog^^ 130,11 °“ **0 Peralysls which hae fallen on the •Jro»« P8*1^811 of the bank with rJpeob to to ,W hU loog
that under the Laurier poUoy both the dominion savings banks deposits ^«on the railroad tmffio of the o^l^. ^me”si?lw8rld* *7 »^8 •,t8ady d88W“8 in lbolÿ“‘d“ture 8*8" Onr current Mr. Po^dl^ved a vote of thank, t
mhwrs and the farmers of the Province ue Lu» „ ®*8 18*1 question was aa to the jurisdiction tbe-™?"1 °l *taPl8 commodities, and depoeit aooounte, together with our oir- directors and officers of
to be sacrificed. .............. ............................. .. 1.687,807 of a court of equity, and he contended tSt th®reby1 renderi^K btuinoo, largely onre- oulatlon amonnt to £2.^30,000. We have rod to cLSSda bo1*.h h”e

________- 1188p..................................................... 2,451.335 it had it in meh a case as the present. munerative ; and also the deoline to rates oaab lbort notice money, bilie whioh past year for their servioee during the
1870................................... 3,411.418 Attorney-General Olney is his argument !°r »dT*n08*. which have fallen in some oases 00uld be discounted at an hour’s notice, and The motion was Mnnnd«d i. u tt

4,569 296 said, the single question was whether the fr£» ?£°u* 6 P*r 88nt- to ab8»t 4 per cent, ,eon.ril1** wh,oh W* °°uld r®aUze in almoetLJi“S,J seconded by Mr. Hewat,
......... 5,210 733 oonrt below had jurisdiction in the oaee as T1*118.^8 rat«« whioh we have to ellow on ™hortJa time amounting to over £2,360,- xj,e Chairman hri.fl» , . . .

...................... 6,116,221 made ont by the original bill. He sald thtt depo,<t* ue only very slightly lower than ®°°* 88 that our immediately available Meets oomnllmAnt -a acknowledged the
................ 7.210*260 the leading objeetioSlïii Sat ti.e DniM i”me,ly; This being the,bate of sfLtrs in be« » prop-rtion of over 100 per cent, to ^ Proceeding, then tor-

......... 7,171,181 States was without any property interest to î?? oo^try In which we do business, I think those llabilitiee to the publie whioh I have I
7,044,118 be protected by the bill. This objection he I » 8^dent that to have launched ont at all mentioned, and I may add that these figures, . B.mmn wrr™„„,
7,470,630 disposed of by pointing to the fact tiiat the «** “fhfnff advanoes, or to have endeavored represent the normal state of the A SOUTH VICTORIA FARMER.
8 497,013 United States had proprietorship in theifa oHT '!aya ont8ld8 the ordinary ooorse of ba8k . d«ing the year, and are „ ' ——

.. 9.207 683 mailbags and that in the act of 1890 and the 10Ur ,, b"8in«8. *» Improve onr profite, n8* “» “T way manipulated in “D™°B allow me space
5. 11,052 956 interstate wmmeroe laws passed by oon- î°v d •“Çvitably have entatied greater °fder to make a good show at the times Ï2,®f5r *8*h8 w*ekly Times ef the 15th of

. 15 836 672 gross, interstate railroad transportation had rbke’ ,“d L1“ , inevitably in the end ”f pre^rtog the balance sheet. The share- JJ1h»eh pnbUehes a letter by a per-

. 21 768 661 been put into the exclusive keeping of the 5 considerable harvest of losses and bad holders will probably have seen with regret !?, “S®®, himself “A South Victoria 

. 26 219,107 United States, and aU interference8 with it I debu‘ A time when traders are all full of 8 801108 whioh appeared in the papers I f"mar .felattog to the wild Irishman, as 

. 29,217 536 had been prohibited from any quarter ?tooka whioh they not only cannot sell, hut towards the end of the year to the effect “9 081,8 him, of Stump Hollow. I wish to

. 32,979,076 Mr. Darrow, in closing the argument hnt 1,18 maoket value of whioh they see oon- that onr excellent and highly esteemed *?y *° tl,at whoever he is, that he
37,173 813 «aid the question involved ie not the main* tinu?11Vdeelinlng, b not a time in whioh Reneral manager, Mr. R. R. Grindley, had le5,lllltLe kn°wledge of the farmers

ti,» r.„ , .. î .goo ............................... 40 832,275 tenanoe of law and order, about whish tbe *?r0!,t«of aUr t0 mako new h»8 P°st, end that we had appointed Vio‘or|e or the provlnw ef British
the Committee in the two j888 ....................................................  41,371.058 °oun*el for the government seemed to* be so advano;8- Helping deserving customers in ^r- Stikeman general manager in his place. £ w ’ hls letter, he eeeme very

08888 are altogether different. On the I î™................................................. . 42,956,367 concerned, but whether a bill of injunction diffi,oaltV is qnite another thing, 11 may 48,1 y°“ that this stop had been in 006 llk? 6 milk and water man whose only
first oaee the principal, in faot the }eqi...................... .............................. 41 012 465 I» the proper remedy to be appUed. It was “„bat Y2,h6Te h®8® "fdY to do m much ““*®“plfat^n lo? “m8 time, in oonse- J?PJ|®r|b .ia h”® oe shorts. He seems to
only material question which ti,« rZlul I liE.............................  39,400.026 ® novel proposition, he Mid, that oouitsof I “ ®T’ Tîl“t a8aln- with regard to the I q”?no*J°1 Mr. Grindley’. own desire to be I *bink ltle 08 loas to the farmers to have
ha/to dach? * :hj°i6he £° ™ ttee }ao»....................................................  39,529.547 chancery are charged with the duty of ™*Ploy®ent of onr reserves. Beth in New ^kT?d from *“8 dntiee after forty years of lhv„m^Lket filetted with foreign prodnote
had to lieoiiie was—had the minority in |893 ............................. 41 849,658 maintaining law and order in the ooumun- “d,1S. Lond?“’ wM°h are our great deJotlon 40 «*« bank’s eervioef end we £,tlui" home-grown are epoUing on
Manitoba separate schools at the time of the ÎqXI «,0tb)............................. 43,036,012 Pty, and that the exercise of the nolle* I tree 01 the employment of meet of onr I therefore two years ago moved Mr. Stike-1tb lr hands, and that it is all right if only
Union Î If they had, the School law wu IgM Un' sum............................... 43,469.808j ifwer U committed to them. The oonten- wher® w® keeP °™r °” ‘««nt In New York, J0®®R“*r®h“|t ™ake® 8 Profit while the
Mitra vires if thev had nnfr iu **,. t ~d 18»5 (Jan. 3ist)............................... 43,631,456 -tiens made by the Attorney-General as 0811 806 short dated money, we have been 10 M0®troM. so that he might be able to farm®ro stand the lois. If there were
, . , L. . y ** Legia- The increase of the neonla’s .. I the method of relief open to the petitioners earnlD8 n®xt to nothing. In New York the I aolinaint himself with the duties of general Imany llk8 this South Victoria farmer in the
Utnre of Manitoba was competent to enact L. . , peopl®8 Mvh,K8»14 in the owe were not new to the bUmmeTfOT îl^g® rat8 thatwe have received during ™8®eJ8*' ®»d «night be able to step into Provino® 1 Jodge it would be a go id market
any law respecting education that the L 1,8 "ee®. !■ in a tar greater ratio than the defence. Their position is ti/tthToourt if?4™?? htta- on}y * Mttl® mor8 4h»n if P084 °® Mr. Grlndley’e retirement. We ,for moV or 0,8m8- I oan toll him that he
majority believed to be suitable to the oir- Î h»”8888 °f the popnletion. In 18811 bekw had no jurisdiction over the bffl to I 8Ç81m4 an 8V8rageof 54 per oem. I ^®evV®ry ?°nfidenoe Mr- atlkeman, and I**. no‘ nP *°u‘he times if he does
oumetancee of the country. 4he savings bank deposits were $16.836,- ^oeetiim and no power to punish as iib had L.—89?! _11,8 rotes In London have alao riri“§uPar£ng- rogretfnlly with Mr. ??* k??w , 4,186 suoh a plan as

Th« . .r7 , , 672, in 1891 they wete «39 inn nom tus protended to do. been, u you are all aware, at record-low Gri®,y» wo fool sure that in our new w°old nl*ke the art) z ins and citizens of
The question whioh the Committee had to 7, Jj.,*!?’,400,0?6, Thu ------------- ---------------- PJ1®88 dorln8 the whole of 1894, the Bank ge°er81 manager we have a strong and e” Vio4°^6 8tarve as weU as the farmers. He

oonsider when the second esse was sub- n . 888 of $23,563,354, and yet the SPORTS AND PASTIMES " ïhEngland rate having been 2 per cent, and PeHeneed man, who enjoys the confidence I tyi ‘hat he wm over the Sound
mltted to them was-have the Roman I ° ‘ k®®P °°deol8rin* ‘h»t the country did I ------  AST1MBS. I 4haa"‘^.for “888y at oaU a„d short notice j £?le®,4?®.m ?f ®.Tery one who knowe hlm on 14h84 Protection is snoh a outee there that it
Catholics of Manitoba a grievance? Thev n0t pro*re8S •» the ten years between 1881 , An enthusiastic and well attended meet- low nrilLitorl 1^M®~ ®m r®00rd' tefa too Atl“t1?- I wlU not de- ‘h» woolly aphis on trees ; and
had under th. law of th. SSTÜ “d 1 «’ +*** evidence could Z dt^h^'M
•ohools for nineteen year.. Hed they a 1^®'*/®°f tk® ,aU,ty “d ^ ^of ïîtT,^ hiv. «Tways I ^pP4!08 »f ‘he report. T I ”8y 40 k8ep out of Zfixiste pat^

ZZSZSTSttZ ,UPPOrl * SOMEWHAT 8ÜBDÜBD. I S^to/of” the^ÔïtoJtog^ntie/^ 7q. I bly" ^d^te^thî' ^pi°e“ie0““ldftpo"1' I ‘h^" ^/‘dêp^V to C^adiTL ‘toe* I bTmmS wouffl

and to whioh they could' not wlthT^Z The temporary edl^of the Time, in yes- ^-«Ptato^d A.PaAndLo^'^°^“: Mr^dl^1* tf°nd8tl°11 ”” ^d^ffJrtedU^C^di^bJSTt^ toto/the"

conscience Mnd their children ? terdey*. number figure, before Liu lre“urer’ ± A- Green, C. Soh wengersJd Bttle extea nrofit ,» mak® 8 ®xt“4 “ had affected^titiî b«k. hïd P?per Iabor °* ‘he Stetoi would

1*™... b. 1-,h.ih.ub,u.,g, ib,aim™ dd. rtn „d„.„„ lw’i" (ïl2dï^h.ÏÏ;„S'S“>«1' J™'ZTSh.&i” T7.”“""10’"'h‘î*
remembered that the dissatisfied minority is. however, still a little flighty and not ®®UP®® ‘heir splendid record of the previous I day as “ unprecedented.”^ ?4^r h®8*®888 wm dropping away from this nlainlv °l»k® 7°”ld give hie name
in Manitoba are not obliged to accept any exactly as disingenuous m he might be r^ü?n’ !*d the 88®f8‘8ry will be pleased to j board hM ahrays been to keen onr*T«°f *** b“ a’ ®®d 4,18 directors ha/been relyingtoo teults^)ardmAhl,blk -. ÿ0848®08 °*ly makes

** . *»* •>» k Ma JLi aï-Lt8» **"“ gwÆRgSS.Hjrg.31 a m’oSSSœSïïïftiîiS'JSift;
ï!“«u™ “ £ „A V Hr- - aa* *» i J -a a£?ÎÏL aa, .w I !fr.YU ..Jg., rAdS?SJgg.ELÜTiL8 ”” Ifaa ~~ ■» *SSa tf i

rial olaose to the Conriitution gave stupid to see the oonneotion between hard Sey T “ lr® •«“««■ted in following I wotid ramtod von th*? Æ°^“*t8n<fa- 84°P discounts at the ltroal branoh^ bÎT ah^^h d d-‘- . J?*"08 he knows so much

^........ o.°l rrPl,I'° ^ I “r.-11 I-?gr -< as, tt

onr business lies, or rather the conditions < f I which thev 
nnanoe and trade prevailing in that country, 
that are the oanses of the present decree*
In profits. I will now make a few 
remarks of a more particular ohar- 
aotor on the subject of the aooounte 
which are before you. The net profit for 
the year 1894 amounts to £41,587, egainet 
£76.131 at the end of 1893. This after pro
viding for all bad and doubtful debte, andloan 
assure you tbat we do, and always have, put 
the knife in as deeply aa is required in this 
respeot. Of oouree, during the year there 
have been bad debte, but they have been 
scattered, and have, I believe, been fully 
provided for. I state this because I am 
aware that some people have, and perhaps 
very naturally eo, attributed the smaller 
dividend which we propose to pay to losses 
in Newfoundland. That is an erroneous im
pression, for the amount of lose whioh we 
shall make there will not, I believe exoeed 
£2,000, and arose only through the pur
chase of bills of exchange upon firme in this 
country whioh were compelled to suspend 
payment owing to the failure of the New
foundland banks. Many years ago we had 
a branch there, but it was closed in 1857. A 
few years ago it was represented to us that

1...................... .... , _______________ _ we might do well by opening a branch
seen that nearly the whole of the increase orlty lr°m congress the government could earned during the test half of 1894 showed again. We therefore sent one of our most

' ................... ........ ............ ' ~ ' experienced and reliable officers to New-
foundland to report to ue on the subject, 
and the result was that we came to 
the conclusion it would not be ad
visable to reoommenoe doing bnelnesa 
there ; and 1 think events have proved 
that we were right. To go back to 
the accounts, with so small an amount of 
profit available for distribution* there were 
only two courses open to us, either to pay a 
reduoed dividend, or to take a considerable 
sum from our published reserves, and I feel 
sure you will approve our action in taking

a_____________ the former of these two alternatives. The
-—d-t™-™ uuuu wuuiu non is neoesaarv I 8 88 greatly diminished dividend on credit of every bank depends upon the main-

. . , , î 48 g° into the general question of strikes 4b“ occasion. First of all, I would point tenanoe of its reserves, and I for one, under
7 I _ „ . Urit ml8rule ‘he and boycotte, whioh was an untrodden field °?4 î"84 0Ur earning power in Canada and 8uoh circumstances as the present, should be 

over one million. i°r the supreme court, and involved noint* ‘h® United States hM been enormously de- v®ry loth to see them reduoed in order to
I —LI.L _ _______ . , . rUU1 LO I RPfloea/4 kn flia A__________ I I naw a 1 aw new dllnidlo.,] "Et_____________ l ...

AN INDICATION OF PR0GRB88.

THE DEBS APPEAL.
Washington, March 26.—The United 

States supreme court is now hearing argu
ments in the oue of Eugene V. Debs, presi
dent of the American Railway Union, and
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questions were not in

NOT CONTRADICTORY. 1871 --....
, ------ , 1872 ...........
It is maintained by some who oannot have 11873...........

Studied the Manitoba school question very J|Zé...........
closely, that the judgments of the Judicial 11 ms...........
Committee of the Privy Coùnell on the enb- 1877
jeot are oontradiotory. They hold that he- 1878 ...........
cause the first decision was In favor of Mani- }™...........
toba and the second decision, m they oon-1 irsi 
aider, against the Province, the derisions do 1882 I" "I 
not agree. But anyone who looks olosely j 1883 ......
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mom Ross t 
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as a probab 
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• deoompoaiti 
to the surfai 
mast is stil 
mark the sc 
that the ill-i 
pieces. L>iv 
tract to ealvi 
the trouble] 
operatione a 
aid of the 
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machinery, j 
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which the 
attention, j 
the steamer 
were lost is e 
the hawser c 
was hauled oj 
was found attj 
clear from its 

At 3:30 ye 
opened hie fd 
the disaster^! 
(foreman), HJ 
J Styles, M 
Wilkes being 
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and determine 
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tative of the o| 
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tion, according 
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terday, told prJ 
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He said :
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I recognize the 1 
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