R

e,

i

Bid. Ask. Ask.

Aetna 12 12 Glen R 89 90

Curtiss 1% 3 Int Pete 10% 11

Bupp 11 12 Imperial 81 84
Pulp 21 3 Marland 1% 2%

Shlp 26 28 Merritt 7% 8

17 19 Midw't 128 134

Sf»ldﬂeld 6 8§ Salt Ck 9% 10

Hercules 18 22 Bos.-Mt, 56 58
Tonapah 13% 11& Guffy 10% 11Y%
tern 2% 2% Pr & Ref 3% 3%

. Allen 45 5 Anglo 1(‘ " 17

Cosden 5 6 Mot Pr 163/‘ 17
Elk Basin 53 5% Simms 61, 6%

EVENING STOCK LETTER.

NEW YORK, July 15. — The stock

AN(]T HER LIFELESS
SESSION MARKS NEW
YORK STOCK MARKET

Curtailment of Operations in
Steel Trade Increases
Bearish Sentiment.

NEW YORK, July 15.—The stock ex-

change today experienced another life-

less session with <lgmﬂrdn! dealings in
only a few prominent issues, which
showed irregular, or lower te :ndencies.

Fully two-thips tr.ulmé em-
braces oils, steels, : motors,
shippings and food laAlu were
unusually stagnant.

Pr re was most
Bethlehem, Crucible,
States, Canadian and B
steels, Harvester, General Electrie,
Studebaker, Mercantile Marine pre fer-
red, United Fruit, American Woolen,
Sumatra Tobacco, International Paper,
and Unlon Bag and Paper, at gross de-
clines of one to five points. Sales total-
led 375,000 shares.

Bearish sentiment increased on indica-
tions of further curtailment of opera-
tions in the steel trade, with a sug-
gestion of more cutting of prices and
wages in leading lines of manufacture.

British exchange rates fell back to
qllﬂla(l“n\ with

of the
equipment
shares.

apparent against
Republic, Gul¢
United States

recent XH inimum
25 points in a

25

tions of 5 to
quotations.

most adve - :
The mon rn‘u’kuL was unaffected by

heavy withdrawal of federal funds from
local banks. All uxll loans were negoti- |
ated on a six per cent basis,

of time money. :
0"'1?;3'!;‘65\:‘5\ little trading in bonds, in-
cluding Liberty issues In most cases
gains were recorded with industrial and
equipment company issues offering the
exceptions. Total sales (par value),

negregated 0,000.

jcandinavian rates

[Reported by Jones, Easton, McCallum
Company for The Advertiser.] _
New York, July 15.
Trunk Lines and
4‘.rrx‘m cers— Open. High. 1o 7. 1.:30.
Baltimore & Ohio. 38 A:_‘:ﬁ- 3Z‘v 37&
Erie, com...... 1275 127% 123, 12%
Erie, 1st pm . 18% . - ieL
Great Northern... 68 68 67% 67%
G. Western, pfd.. }ﬁfzﬁ A ;
N Haven. " T5% .-
\ZYZ York C Al 683, 687 68% 68%
Rock Island. 32 321, 301 30%
T S 26 251 2515
Wabash, A... 21 21 20% 20%
Pacifics and
Southerns—
Atchison (n! ..... 825 82% ”:"f 8234
Canadian Pacific.109% 109% 108 108%
Col. Southern.. 251, 251, 2435 24%
Kansas & ’r»xas.i”:;/g e o o
Louis. & Nash...1103 .. : -
Missouri Pacific... 195% 198% _1_9 19
Northern Pacific.. 71% 72 :! Z}
Southern Pacific.. 753% 6% 75 5%
Southern I.a\m.sy 191, 19% 19 19
Union Pacific.....118% usu 117% 117%
Coalers— Lol
Ches. & Ohio..... 53% 53% 51% 51%
Lehigh Valley.... 50% .. .. -
Reading Railway 67% 67% 665 6634
Tractions— :

Interboro, com... 3% .. o .
Industrials— : )
Allis-Chalmers _.. 30% 311 308 31%
Am. Beet Sugar.. 27% 27?5 2:1/{; 21%
American Can.... 25%2 2‘)‘,2 25%

American Cnr. i
Am. Hide, pfd

Am. Locomotive.. -
American Sugar.. 6614 4 ﬁn 661
American Steel... Zn‘-]’;; 261 26 26
Am. Tel. & Tel...103 we A
American Wool... 681 683 CG% 67
Atlantic-Gulf..... 231 2385 223, 23%
Baldwin Loco.. 73% T4% 2% ’.'gl,é
Central eLathe 351, 351 34% 353
General Electric..123 123  119% 120%
Gen 1 Motors 10% 10% 103 103
Inte: Paper...... 51 513 50% 51
Inter. Nickel...... 133, . e v
Marine, pfd. 441 44'% 44 44
}'eopie's Gas.. 50 é as i
Studebaker ...... 79%
17. S. Rubber 4815
Virginia Chemical 25%
Westinghouse..... 4215

Coppers— ~
Anaconda Copper. 377%
Chino Copper..... 2%
Inspiration ..... 33%
Fay (nn\nhdtnwl 12%
TUtah Copper...... 487

Oils—
Cal. Petroleum... 34%
M.B.O..ovscocsine 103,
Mex. Pet 103
Pan-Ame 49
Texas O1 331,

Steels—
Bethlehem, B..... 46
Crucible Steel.... 51
Fressed Steel Car. T1% .. i .-
Republic Iron..... 45%2 453, 45 45
U. S. Steel..... .. T3% 7131 T1p 713
V. 8. Steel, pfd.. "109 = £

Sales to noon_ 175,300 .sh"u‘es
NEW YORK CURB,
NEW YORK, July 15.
Bid.

market is still very dull. Many traders
are absent. From day to day we have
developments that ordinarily would be
{nfluenced in market operations, but in
the midst of the present dull period,
vhese mafiters are ignored, and the
deily buying and selling have only had
mo mnentary effect. 3ut today the sell-
ing of stocks was a little more im-
press.vg, especially in the steel shares.
This industry is without doubt in as
poor condition as it has begn in many
vears, and there & nothing at this time
to lead to a belief in an immediate
change, and until we have a change in
this all important basic industry, it
would be idle to express anything big
in a business way.

A cheapening of money is one of the
essentials, but’with it must come more
normal prices of everything else, in-
cluding wages, incidentally it might be
well to ocnsider the effect of an agree-
ment among the nations for a reduc-
tion of armaments. What will be the
effect on companies Jike Bethlehem
Steel and Midvale? We see nothing at
the moinent that is likely to give us
any substantial upturn, and, therefore,
would take advantage of lmlges to ac-
cept profits on long stocks, even though
it be moderate. ]

COFFEE.

NEW YORK, July 15.—The market
for coffee futures today closed one
point lower to one paint hizher Closing
bids: July, $6.10; Septemb st-‘,-!' Oc-
tober, $6.48; December, ‘mnuar\
$6.87; March, $7.07; M. 2 Spot

enffee in moderate demand.

SOUND INVESTMENT

321% from its last board lot sale in
. May. Steamships preferred shared hon-
ors mth Howard-Smith preferred in

FIN ANCIAL MARK

GREATER ATTENTION
T0 PAPER GROUP ON
MONTREAL MARKET

Most Notable Gain Made by
Howard Smith Preferred.

MONTREAL, July 15.—The paper
group recelved greater attention from

traders on the local stock exchange to-
day with Spanish common the market
leader. It gained a point at 48, while
Spanish preferred gained half a point
at 59%. The most notable gain in the
group was by Howard-Smith preferred
{ with an advance of three points to 67
{on dealing in 50 shares. Laurentide
continued its upward movement, gain-
ing 1% points at 72%. “avagamack
remained unchanged at 41. Abitibi was
the only paper issue to lose ground,
being off half a point to 25.

3rompton and Riordon,
Howard-Smith common received only
broken-lot attention during the day. The
most severe decline of the day was in
B. C. Fishing, which fell six points to

as well as

being three points up at 48.
The steels, though only moderately
active, went well. Iron was the only

reac- |at 271,
Il contnental | 3% -point at 247%. Ontario Steel gained
-were ja half point at 4815.

!

with more 'active and strongers, gaining half a point
|at

‘up a half at 4835,

{unchanged.

loser in the group, being down 3 point
B. E. Steel preferred was up

Steel of Canada
common and preferred did not sell in
board lots. Canada Car preferred was
was moderatel®

National Breweries

5215,

In the utilitles Brazilian led and was
The group shower a ten-
dency to firm, Power being up fraction-
ally and also Shawinigan and Toronto
Railway. Bell Telephone and Winnipeg
Railway remained unchanged. Stronger
stocks in the general list took in Cana-
dian General Electric, up 1% points at
ex-dividend, twenty per cent. Donds
somewhat less active than yester-
day with a price trend firm to stronger.

Total sales — Listed stocks, 3.032
shares; bonds, $162.050.
MONTREAL SALES.

Sales. Stocks. Open High. Low. Close,
145 Abitibi .. 281 25y 25 25
10 Atl. Sugar .. " 7% e
112 Bell Tel 104L 10«”.,, 104 104
40 B. C. I iﬂhm&, 31‘ Sy - =
210 Brazilian . s .
5 Brompton .. ’01 St = =
4 Can. Cem., p. 62 .o . .e
30 Can. Car, p.. 46% .. P .
5§Can. Cot .... 67 A oe =
90 Can. Gen, El §8 e . .
76 C. Steam., p. 48 .o - .o
S P B.hosss 125% .. .o .o
40 Dom. Bridge. 70 =5 = .w
10 Dom. Can 21% .. o =

143 Dom. Steel .. 273% 27% 273 2T%
20 Dom. Text ..125 = .s
31 B. E. Steel .. 9 . .o
5580, P oo i o, .o
1 H. Smith . . ..
50do., P ....... . -

5 Illmoxs, p ... 68% . =
15 L. of Woods.130 i .5 =
147 Laurentide... 71 728, 11 723
5 Liyall Cons 60 -5 —~ .

5 t. Power. 83 831 83 8314
g Brew .. 521 52% 52% ‘,21/.,
25 Ont. Steel ... 481z .. ..~ ..
10 Riordon, .. .. 9 oe = ..
140 Shawinigan. 1013 .. - ==
735 Span. River.. 47 48 47 48
316do.. » ...is.. 5815 5915 583 591
10 Steel of Can. 47% .. o oo
5do.,, p . 89 is . =
40 Toronto 69 oo ~
25 Wab. Cot 41 ki < e
225 Wayagamack 40 41 40 41
30 Win. Ry ... 32 .o .o .o
Banks—
5 Merchants ..172 . .o .o
2 Molsons 175 “h . ow
28 \I«)ntxedl 199 e .. .e
va Scotia..250 e se =
PR L e .. =t
... 148 148 147 147
Bonds—
3000 Mont. Power 88 .o .o .o
11700 Quebec Ry.. 6232 .. .. oo
3000 Steel of Ca 93 - == .o
500 W, L., 5. 9475 .. .. .
4800V L., . 13 o .o
4500 W. L., . 97 .o . .o
15200 V. L., . 9915 . .. ..

7150 V. L., 9820 .. .. -
1450 V. L., 9780 '15: 9780 98
61450 V. L., 9740 975 9740 9750

22700 V. L., 9910 . i =
3050 V. L., .. 9760 r‘760 9730 9780
23550 V. L., 1934.. 9475 9480 9475 9480
TORONTC SALES.
Sales. Stocks. Open. High. Low. Close,
60 Abitibi . 253% 20% 25% 25
2 Barceloan 4% .. = >
221 Brazilian . 251, 253% 25% 25Y
40 B. C. Fishing 32% .. e =
2 Can. Cem., p. 82 ‘ - =

76 Can. S. L., p. 48

24 Can. Gen. EL1061, 107 1061 107
25 Cons. Gas ... 673, .. <s —
100 Dom. S. Corp 27% 27% 27% 27%
40 Mackay, ¢ .. 73 os e —
65 Ont. Steel, c. 48 1815 48 481,
20 Toronto Ry.. 6914 6912 69% 6913
10 Twin City, c. 45 i = =
Uniisted—

50 Wayagamack 40 40l 40 40
16 B. A, Oil..... 30 30 29 29
10 Nat. Brew 52% . . =
Mines—

75 Dome .. 1900 .. . .
Banks—

6 Dominion ...193
Commerce
10 Standard
§ Union ..

2 BONDS

GOVERNMENT
Ylelds from 6% to 7.25%

T. R. HARRISON |
|

L ONDON REPREGENTATIVE
WO0O0D, GUNDY & CO.,
303 Royal Bank.

Tos

Phone 1063. ||

tf-yt

Write For Our Partial

Payment Plan
EDWARD CRONYN & CJ.

INVESTMENT BANKERS

Cronyn Bulld!ing, 71 Bay 8t., Toreate. O S

P Burt... 37 & Paulo. 754 74%

do pfd. 77 s Stl Can.. ..
Penman.100 .« War Loan,
Pt Rico.. 42 e 1925...95.00 94.90
do pfd. 8 1931...93.10 93.00
P Paper. 94 ., 1987...97.00 96.90
do pfd. 87% .. 1122...99.30 99.20
Quebec.. 25% 241, 1923...98.35 98.20
Riordon 81 7% 1324...98.00 97.70
Rogers... 53 = 1927...97.90 .
do pfd. 85 i 1933...97.40 97.30
Russeli. 60 .. 1934...94.70 94.60
do pfd. 60 1937...99.10 99.00

NEW PHIGE REGORDS
FOR WHEAT REACHED
ON GHICAGO MARKET

Crop Reports Explanation of
Advance in September and
December Deliveries.

CHICAGO, July 15.—New high price
records for the season were reached
teday by September and December de-
liveries of wheat. Bullish crop reports
furnished the explanation. July was
depressed by storage difficulties. The
market closed unsettled at 1%c net de-
cline to 2¢ advance, with September,
$1.32% @1.33, and December, $1.363.@
1.37. Corn finished %c off to %c up;
oats gained 3, @13%c, and provisions 12@
42c.

At first the wheat market showed a
general downward tendency owing to
conler temperatures and to numerous re-
ports of rain. An emerkency rule, mak-
ing grain in cars here acceptable for
delivery on July contracts, was also a
bearish factor. Crop experts in the
northwest, however, sent word of in-
creasing danger from black rust, and
there was talk of liberal export buying.
An all-round advance on the the part of
prices followed, but in the late dealings
sentiment became more divided, owing
partly to assertions that Great Britain
Fad re-soid four hundred thousand bus-
hels at a profit. Besides pressure on
the July delivery was greatly increased
by gossip that railroads might declare
embargos against certain elevators as a
result of the elevator employes’ strike.

Expectation of large shipments of
corn soon to Montreal, helped to rally
the corn market from the bearish ef-
fect of rains. Oats displayed strength
as a result of the poor crop outlook.

High quotations on hogs lifted pro-
visions.

CHICAGO GRAIN FUTURES.
CHICAGO, July 15.

.

\\'hea‘—— Open. H1gh ‘Low. Close,
July . 131 1351 130 131
Sept .. . 131 1%4X’ 1291 132%
Dec .. ..........134 13814 133 1363%

Corn—
£ SR R 63,2 6115 627% 63%
Sept .. . 621 61% 62
Dec e 611, 597% 60%

Oats—

July 391, 39 391
Sept .. 413, 403 41%
L RN A 431 32% 43%

(_.ah quotations—Close:

Wheat—No. 1 hard, $1.313,@1.33; No.

2 hard, $1.34%,@1.35%.
Corn—No. 2 mixed, 62@63%c; No. 2

6314

@ 63%c

381, @40c; No. 3

51 31 @1.33%.
v—T0@75¢.

Timothyseod $4.50@
Cloverseed—$13@19.

NO EXPORT DEMAND
FOR WHEAT AT 'PEG

The Crop Reports Tend To
Strengthen Market Again
—July Touches
$1.86 1-4.

WINNIPEG, July 15.—Working on
further crop reports, the local wheat
market again shcwed strength today

and on the advance July wheat touched
$1.861;, and October, $1.59. The peak
was reached by the middle of the ses-
sion and afterwards there was a mo-
derate reaction. The close was 314 @
38ic higher. The coarse grain markets
were firm. Oats closed % @15c higher;
barley, 1@15c higher: flax, 1@1%c
higher, and rye, 2@4c higher.

There was a fair domestic milling
demand for cash wheat at unchanged
premiums. But with the continued light
offerings the volume changing hands
was small. There was no export de-
mand. On liberal offerings there was a
further big trade worked in cash os‘s
for export and eastern Canadian traqe.
Jarley offerings continues scanty, but
there is a very fair demand for prac-

tically all grades. The flax and rye
markets continue quiet. Quotations:

Wheat— Open Close
SUIY cocssvwesrss i Q"i"' 1“1'/5 1 753
October ......... 152@1 52% 1 5784

Oats—

July 5114 53
October <....... 4934 40

Barley—

e e senss 83

October ......... 773
185 1 86
189 1 8914
1 44 145

October ......... 128

Cash quomtirms—-(“lom

Wheat—No. 1 northern, $1.87%; No.
2, $1.843%: No. 3, $1.82%%: oth€r grades
not quoted; track, Manitoba, Saskatche-
wan and Alberta, 51.32%.

Oats—No. 2 C. W., 53c: No. 3 C. W
50%c: extra No. 1 fnod. 50c;
4815¢c: No. 2 feed, 4Re: tra(.k 52¢

Barley—No. 3 C. W, S3c; \’o 4c. w.,
791 ¢; rejected, Tdc; fned 73c; tra.ck
813;c.

Flax—No. 1 N. W. C., $1.86; No. 2 C.
W. $182;: No. 2 C. W., $1.56; con-
demned, $1.56; track, $1.86.

Rye—No. 2 C. W., $1.45.

WINNIPEG FUTURES.
WINNIPEG, July I135.

Wheat— Open. High. Low. Close.
July . 1817 18614 179 18514
Oct ..152 159 152  157%

Oats—

July cese-.a... 813 533 51% 53
OCt .. svvvsens... 40% 3507 493% 50%
TORONTO GRAIN.
TORONTO, July 15.—Following are
the grain quotations on the Toronto

Board of Trade today:

Manitoba wheat—In store Fort Wil-
liam; No. 1, $1.87%; No. 2, $1.84%; No. 3,
§1.5235; No. 4, not quoted.

Manitoba oats—In store Fort Wil-
liam; No. 2 C. W,, 53¢c; No. 3 C. W.,
5014¢; extra No. 1 feed, 50c; No. 1 feed
t8lac; No. 2 feed, 48c.

Manitoba barley—In store Fort Wil-
liam; No. 3 C. W, 83c; No. 4 C. W,
741 c; rejected, T4c; feed, 73c. *

American corn—C.i.f. bay ports, No.
8 vellow. 79¢, nominal.

Canadian corn—Feed. nominal.

Ontario barley—According to freights
outside: malting, 65@70c.

Ontario wheat—Nominal.

Ontario oats—According to freights
outside: No. 2 white, nominal, 40@G 42c.

Peas—No. 2, nominal.

Buckwheat—Nominal.

Rye- No. 2, $1.25.

Ontario flour—90 p.c. patents, $1.40,
bulk seaboard; 94 p.c. patents, in jute
bags, Montreal and Toronto, nominal.

Manitoba flour—On track Toronte,
cash prices: First patents, $10.50; sec-
ond patents, $10.

BUTTEH AND EGGS
CONTINUE TO SOAR

Red Cherries Predominate on
Local Market—Rasps
Advance.

Red cherries were the dominating
feature on_ the local market on Satur-
day, selling at from $160@175 for an
11-quart basket Raspberries advanced
from 20c wholesale to 20c and 22¢, and
from 22 to 25c retail, although some of
poor quality eold at 20c retail. Blacks
were the same.

New apples sold at 65@70 a peck,
although there was not much of a de-
mand. Green corn sold at 50 per dozen,
while cucumbers droped from T5¢c and
$1 50 a dozen to 50c and $1 25.

Creamery butter advanced from 35c¢
and 37c per lb to 40c, and from 33c to
35c and 36c wholesale. Iggs were also
higher, selling at 37c retail and 34c and
35c wuolesale, an advance from 33c and
35c and 30c and 33c¢ respectively. Dairy
butter advanced from 33c and 35c to 38c
retail, and from 29¢ and 30c to 33c and
35c retail.

Small pigs sold at $10@12, an advance
from $8@9 a pair. Dressed ducks sold
at $125@2 each, and at 32@35c per lb
dressed, and 20c per 1b live weight.

Grain, per Cwt.—

Oats, per cwt........51 55 to $1 57

\Vheat per cwt.. s2 66 to 25

Barley, per cwt...... 140 to 159

Buckwheat, per cwt.. 2 25 to 250
Grain, per Bushei—

Oats, per bu...... 53 to 53

Wheat, per bu. 160 to 168

Barley, per bu....... 61 o 74

Buckwheat, per bu... 108 to 120
Vegetables—

Potatoes, per bag.... 60 to 65
do, bag, retail. % to S0
do, new, peck.. 50 to 65
a0, per bu...n,..i 175 to 200
do, 11-quart basket. 1 00 to 100

1 ettuce, per doz. .- 80 1o 40

Cabbage, new, cach. 1 to 15

Green onions, doz.... * 30 to A0

Green corn, doz...... 50 to 50

Cucumbers, per doz.. 350 to 125

Green peas, quart.... 30 to 38

Beets, ner bunch.... 19 to 1¢
do, per doz..... 35 to 40

Beans, 11 quarts. 60 to [53
do, per quart...... 8 to 10

Carrots, per bunch... 19 to 1
do, per doz........ b0 to 60

Turnips, per doz..... 40 to 50

Parsnips, per bu.... 35 to 40

Rhubarb, per doz.... 40 to 10

Radishes, per doz,... 40 +*0 50

Mint, per doz........ 40 %o 40

Tomatoes, native.... 2& to 30
Fruits, Retail—

Apples, per peck.... 65 to 7
Cherries, quart. -t 20 to ZQ
do, 6 quarts. 11 to 13
do red, 11 quarts 160 to 175
do, h]m}k, 6 quarts.. 175 to 190
Gooseberries, quart... 18 to 18
Currants, black, quart o to 35
do, red, quart...... 20 to 20
Raspberries, quart... 20 ¢to 2::1
Blackberries, quart... 20 to 25
Fruits, Wholesale— =
Cherries, quart....... 18 to i8
do, 11 quarts -1 60  to- ‘168§
Raspberries, mur’ 20 to 22
Gooseberries, quart 15 to 15
Blackberries, rumrt. = 20 to 22

Honey, Wholesale—

Honey, 5-1b pail.... 110 to 110
do, comb......c0000 25 to 26
Honey, Retail—

Honey, 5-1b pail...... 125 to 125
80, OMmb. ... iii0005 28 to 29
Hay and Straw—

Hay, new, ton........ 17 00 to 19 00

Timothy hay, ton....17 00 to 19 00

Clover hay, ton. .13 60 to 15 09

Straw, per ton....... 9 00 to 10 00
Dalry Products, Reta'l—

Butter 6reamery, lb. 10 to 40
do, dairy, 1b........ 38 to 38
do, crocks, 1b..... . 32 to 3

Egns strictly fresh. 37 to 37
Dairy Prcducts, Wholesale—

Butter, creanery, 1b.. 33 to 6
do, dnir\ .. 33 to 35
do, erocks, 1b. 28 to 30

Eggs. per basket..... 34 to 35
do, fresh, crate. 32 to 33
Poultry, Dressed ‘Retall—

Turkeys, per lb..., 40  to 10

Ducks, per 1b : to 37
do, each. ; to 200

Chickens, 2 to 4 00
A0, per W nsnss 28 to 30
Pou|try Dressed Wholesale—-—

Chickens. per ib...... 26 to 26

Ducks, per lb.... o —38 10 35
Live Fowl—

Ducks, per lb........ 20 to 20

Geese, per lb........ 28 to 28

Old fowl, per ib.. 21 to 29

Chickens, per lb..... 21 .i> 23
do, spring, each.... 75 to 1 00
do, per ... .cun 25 to 30
Live Stock—

Live hogs, cwt..... .1000 “to 10 25

Fat scw cwt... 6 00 to 7 00

Small pigs, pair..... 10 00 to 12 00
Dressed Meats, Wholesale—

Dressed hogs, ewt ..15 00 to 15 00

Veal, choice, 100 to

125 1bs, cwt...... to 16 00
do, 80 to 90 lbs to 14 00
Heifers and steers,
500 to 600 1hs to 15 00
do, 400 to 500 Ibs. .. to 13 00
Cow beef, choice, 500
to 600 1bs........13 00 to 14 o
do, 400 to 500 Ibs. to 12 50

Lambs, choice, cwt...28 00 to 30 00
Dressed Meats, Retall—

Beef, hinds, 1b...... & 24 to 24
do, fronts, 14 to 14

Veal, hinds, 35 to 35
do, fronts, 25 to 25

Lamb, hinds, 45  to 45
do, fronts, 1b....... 30 to 32
Hides—

Cow hides, No. 1..... 4 to 4
do, No. 2...... 3 to 3

Calf skms, No. 1 11 to 11
do, No. ies 9 to 9

Lamb skins, eac 15 to 60

Horse hides, each.... 2 0() to 200

Kip, per 1b........... to 7

MONTREAL OAT PRICES
MARKED UP 2c¢c BUSHEL

MONTREAL, July 15.—The market
for carlots of oats was strong here to-
day and prices were marked up 2c per
bushel. The domestic trade in flour
continues fairly active. There were
no new developments in millfeed, but
the rolled oats market was strong. Baled
hay prices advanced $2@3 a ton in view
prospects of light hay crops this vear.
The egg market was moderately active

Trade in potatoes was dull.” An actn'
busines was passing in butter, and
cheese is also strong and active.
Quotations:
Oats—Canadian western, No. 2, 641
@65c; do., No. 3, 61% @62c.

Flour—Manitoba spring wheat patents
firsts, $10.50.

Rolled oats—Bags, 90 lbs., $3@3.05.
Bran—$25@27.

Shorts—$26@28.

Hay—Carlots, No. 2 per ton, $28@30.
Cheese—Finest easterns, 23c.
Butter—Choicest creamery, 41@42c.

Eggs—Selected, 42@43c.
Potatoes—Carlots, per bag, 45c.

NO CHANGE IN PRICES
OF RAW SUGAR AT N. Y.

NEW YORK, July 15.—Further sales
of raw sugar reported this morning in-
cluded 20,000 bags of Cubas, July ship-
ment, to Savannah, and 15,000 bags of
Cubas arrived here to an operator both
3c, c.i.f., equal to 4.6lc, duty paid,
which is unchanged from yesterday. In
addition, the commission was reported
to be negotiating with outport refiners
for more sugar at the same basis.

The market for futures was generally
firm on trade buying and the firm spot
position, with prices about 5 to 9 points

Bonds—
1000 W. L., 1951.. 93 e - =
5300 W, L., 1937.. 9650 9690 9650 9690
3100 V. L., 1922.. 9880 9920 9880 9890
13750 V., L., 1923.. 9800 9825 9780 9780
1150 V. L., 1927.. 9760 9790 9760 9760
32600 V. 1., 1933.. 9720 9740 9710 9740
2000 V. L., 1924.. 9750 9770 9720 9770
36400 V. L., 1934.. 9475 9485 9455 9455
TORONTO STOCK EXCHANGE.
[Reported by Edward Cronyn & Co.]
Toronto, July 15.
Asked. Bid. Asked. Bid.
Abitibi.. 25% 25% Sawyer.. 12 s
do pfd. 83 . do pfd. 40 30
Am Cy... 24 * SWheat.120 =
do pfd. 52 i do pfd. 92 =
A sales.. & 45 Spanish. 471 47
do pfd. 75 72 do pfd. 59 58
A Sugar. 28 27 St Chem. 9 —
Barcel... 4% 3% do pfd. 29 =
Brazilian 251 25l Stl Can.. 47 -
Bell Tel.104 .5 do pfd. 873, ..
B C Fish 35 32 Tooke... 40 =
Br Emp. 9 v Tor Ry.. 69% 69
do pfd. 24% .. Tre'wey. 14 12
Burt. c... 98 Tucketts 40 35
do pfd Tw City. 47 45
C Bread 19" WFlour..125 o
do pid. § 85 Win Ry.. 31 =
C Car... 50 os Banks, ‘etc.—
Cement.. 52 51% -Com'rce.185 184
do pfd. 83 81 Domin...195 191
C Fdry.. 50 . Hamil'n.177 oo
CS L.. 2 1815 Imperial.180 e
do pfd. 49 473, Merch...168 =
CGElec.. 89 87  Molsons.174 e
do pfd.101 . Montr'l.200 .
C Loco... 85 82 g 250 x
C P R..125 124 Royal..200 198
C Salt... 70 65 Stand...202 1991,
C Dairy. 75 Piod Toronto.180 .
do pfd. 80 b Cnion...148 .
Smelters 133, 13 C Land. 65 64
Con Gas. 68% 673% C Perm. 173 18
9 Col Inv. A‘? i
DSaving. 28 35
G W P, 140 ie
H Prowv.. .. 138
& E. 114 o5
L Bank. .. 1235
LE&EC,. 65%
ae NTrust.200 .
Ford M.305 300 Ontarfo. 88 78
| Larose.. 19 17 TGTrus.199 196
\Iacl\av 73 72%, T Mort. 66 63%
do pfd. 61 o UTrust.. 90 =
M Leaf...120 aa Ames.... 90 s
do pfd. 98 i C Bread. 84 <3
Mexican. 10 8 C Loco.. 87
Monarch 66 % C Car... 90
do pfd. 80 B Canners. .. S8
N S Car 3 2. .Dlivenn.. .. 7814
do pfd. 26 ’1 Elec Dev 92
Nipis'g..475 Penman. 87 8"
NSSteel. 25 oo, Pt Wi0S. ..
Ogilvie..157 s Quebec.. 63 62
do pfd.103 .. Rio Jan. 7 72
P.. 50 481 Sterling .. 85

Millfeed—In carlots delivered Montreal
{reights, bags included: Bran, $25 a ton:
Shorts, $27 a ton: Good feed flour, $1.60
@1.75 a bag.

Hay—On track Toronto, baled, No. 1
$17@19 a ton, do., mixed, $8@10.
Straw—Carlots, $10 a ton.

net higher at midday.
In refined there was a moderate in-
quiry with the range of prices still hold-
ing from $5.20@5.75, but very little busi-
ness at the inside price.

Refined sugar futures were quiet but
firm, showing 10 points net rise at noon.
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‘Bourse” and ‘‘Aurelius”
Analyze the Markets

For Advertiser Readers.

£

BY BOURSE. -
(All right reserved by Collyer's News
Bureau.)
New York, July 15.—Beneath the sur-
face of a more or less placid market in

speculative securities developments

have been transpiring which in the long

run are likely to have an important
bearing upon prices and therefore are
to be regarded as highly significant.

Standing out perhaps more prominent-
ly than any other single event has been
the action of a leading market operator
and his cohorts, all bear traders of long
standin -, in covering their outstanding
short commitments to the extent of
some 200,000 shares, mainly industrials,
according to unofficial but reliable re-
port. =

Marketwise it is the most significant
development in a year. Here is a group
of operators that has been playing the
short side consistently and with bril-
liant success for several months which
suddenly comes into the market and
cleans up its slate. Obviously it re-
flects the judgment of as astute and ex-
pert a speculative crowd as ever fol-
lowed the stock ticker in Wall street
that fundamental conditions have
changed for the better and the air is
beginning to clear.

The same operators, I might point out,
turned bearish early in 1919 before busi-
ness began to slump. They were then
six months ahead of the publie, which
failed to see the danger signals on the
horizon, and got caught in the storm of
liquidation. Assuming that these oper-
ators this time are as accurate in their
judgment as they were a year and a
half back, it looks as if business and
industrial recovery is in the not distant
future.

Uncertaintles.

It is my own personal opinion, based
upon observations of conditions gener-
ally, that Wall Street is to experience
a great deal of unfavorable news which
is likely to come out at any time. Some
industrial companies of standing are
not in good shape and announcement of
possible receiverships and capital reor-
ganizations are likely to be made before
long. These are uncertainties that one
must reckon with in playing the stock
market, and while the big, well-heeled
operator may be in a position to buy
stocks at current levels and ride them
through to the inevitable recovery, the
small trader will have to go slow, for

despite fundamental improvement the
market is still full of pitfalls.
The general speculative market has

enjoyed a fair recovery frem the depths
reached on the plunge of June, but the
movement has not been commensurate
with the amount of short stock covered
by the bears. Accordingly it would not
surprise me to see further bear attacks
unleashed from time to time, even
though the biggest bear crowd in the
market has retired from the scene for
the time being. The covering of the
lerge, sleeping, short interest, or a good
part of it, has naturally weakened the
technical position of the market in the
industrials, so that they may prove
somewhat more vulnerable to attack.
Generally speaking, however, liquidation
seems to have been about completed, so
that bear effort will not be rewarded
as it was through May and June, when
professional short sales brought out a
steady stream of stock from the ac-
counts of embarrassed long operators.

I would be inclined to be somewhat

builish at this time were it not for the
deplorable statement of some of our
basic industries. I refer spe ally to
the steel trade, the motor Industry, and

the copper industry. The earning state-
ment of the United States Steel Corpor-
ation to be made public the latter part

of this month will show the low level
to whieh the great iron and steel indus-
try of the country has fallen. From

sources which I regard as entirely relia-
ble I learn that the corporation will
show the worst statement since the
panic that followed the outbreak of war
in 1915 when business dried up on all
sides. In the three months ending June
30 the steel corporation, despite the
reductions in prices and wages, received
barely enough business to keep the
wheels of its mills moving. The earn-
i ing statement will probably show profits
insufficient to cover all dividend re-
quirements, which will be in striking
contrast to the quarterly reports of the
last few years. There is nothing be-
hind the fall in steel earnings excepting
bad business. Industry in the country is
about at a standstill. Nobody is doing
anything. It is natural that the basic
industries should feel this severely.

Bearing out my predictions, the steel
companies have just inaugurated a
fresh reduction in prices, ranging from
%4 to $10 a ton on various finished pro-
ducts and semi-finished steel. The new
prices bring the average about $25 a
ton under the level established by the
war industries board. The next move
of the steel companies will be to bring
wages down further. I fully expect to
see further price cuts, for nothing has
happened so far to sh.ow that the reduc-
tions already made since the begin-
ning of the year have stimulated buying.
Incidentally the unfilled tonnage state-
ment of the United States Steel Corpor-
ation as of June 30, just issued, show-
ing orders on hand on that date, re-
vealed a reduction of 364,000 tons in
June. Total unfilled tonnage now stands
at 5,117,868 tons against 10,978,817 tons
a year ago. And the outlook is that
another reduction wili be recorded dur-
ing the current months.

Of course, the successful trader buys
stocks when they're low and sells them
when they’re high. Obviously right now
the market presents many industrials,
seasoned issues in the dividend and non-
dividend class, that can be bought and
held for a year with almost the cer-
tainty of profit. Personally, I think this
is a good thing to do where one has
the means. But for the small trader it
is too slow a process and rather costly.
The best way to beat the security mar-
ket game today is to buy good bonds
and salt them away in your strong box.
Cood bonds are bound to go up. And
vou are also assured of your income.

BY AURELIUS.

Chicago, July 16.—There i8 just about
$1.25 a bushel profit in buying wheat
on the breaks between now and Thanks-
giving. And don’t overlook the fact
that there will be juicy melons cut on
the short side. But selling wheat ex-
cept on the crest of big swells is going
to take a higher order of trading talent
than buying on the breaks will require.
In other words it will take brains, plus
fortitude and a good bankroll to make
money on the short side. And none of
the dyed in the wool bears will make it.

A bear usvally runs when the market
advances, and thinks he is playing safe
when he sell~ whén the marKet is weak.
On major movements they get away
with it, /but in whipsawing markets
both bulls and bears lose. Wheat is
now and is going to continue to be a
teeter-tottering market—down and up

:coming forward

alternately. It won’'t do to be bearish
when the crowd is up to its ears in!g
long wheat. Just try reversing the sys-
tem and see how rrofitable it will be.

Wheat never in the history of the
world has been in so strong a natural
position, but this is offset by the world
economic situation, which, while not as
bad as a year ago, is far from being
sound. But depend upon it—nations
that could buy wheat after four years
of war will be able to buy bread after
three yecars of peace—especially the
kind of peace that prevails in Europe
that requires standing armies of pro-
portions never before approached. How
tLey do their financing is their problem
not ours, but trust them to make the
riffle somehow. -

This brings back the major premise
—how to make money in this market.
There has been fifteen cents a bushel
on both sides of the wheat market in
the past two weeks. And that is the
kind of market that is going to continue
for some time.

But don’t imagine that wheat is go-
ing to advsnce $1.25 from present levels.
It is more likely to drop below the
present average than ty sell far above
it. If the price reaches $1.60 on the
present crop, some time between now
and next spring, a near miracle will
have been accomplished.

Prices will vacillate and $1.25 a
bushel is going to look like a very fair
price most of the time—unless red or
black rust actually does important dam-
age in the Northwest and in Canada.
There has been little damage as yet, bur
the crisis is approaching. This weatherp
does produce rust.

it is a freakish year and a freakish
market. Fluctuatiors will continue tak-
ing unexpect:d twists. The local crowd
is bullish and many of the best posted

judges are advising purchases on
breaks. We are still in the post-war
maelstrom. Buy wheat and coarse

grains every time the slack is out of
the market, but avoid trying to follow
“runs.” There has been a good return
of interest in the grain market, but
traders are timid and operate on the
theory that “he who trades and runs
away will live to lose another day”
(slightly modified version). The mar-
ket has got into a position where good
money can be made buying on breaks,
and selling before longs try to liquidate.
It is still far from a normal market,
btut clever traders who do their own
thinking and who do some crafty gum-
shoeing will make plenty of money.
Don’'t sell grain short

Special advice:
; buy all grains

¢xcept after big advances
after good breaks..

DISTRICT MARKETS

ST. MARYS.

ST. MARYS, July 15.—Live hogs are
quoted at $10.50 here. Butter prices vary
from 25@30c, and eggs are sellings at
from 23@28¢c. Other quotations are:
Hides, 3¢; hay (No. 1 timothy), ton, $10;
wheat, per bus., $1.50; oats, per bus.,
40c; barley, per bus., 48c; bran, per L/n
$26; shorts, per ton, $28; ﬂuul, $5@5.50;
feed flour, $2.

FOREST.

FOREST, July 15.—Butter is selling
here at 22@25c¢ a pound. iggs are
steady at 26c a dozen. Other market
pri ‘o5 are: Hay, per ton, $1’>71‘70 beans,
£2.50@3; red clover, §15; ¢ <e, $12@14;
timothy, $5@6; sweet clover, $4.50@5.50:
alfafa, $20@22; potatoes, per bag, 45@
60c: wheat, $1.45@1.50; oats, 38@40c;
barley, 6-rowed, per bus., 60@65c; flour,
per cwt., $5.50; beans, $1@Z.

LEAMINGTON.

LEAMINGTON, July 15.—Prices
dairy butter here range from 30@35c.
Eggs are plentiful at 25@30c. Other
quotations are: Pork, live, $10; geese,
21c; ducks, 24c; fowl, 18¢; chickens, 2l1c;
flour, $5.50@6; cheese, 30@35¢c; potatoes,
bran, per ton, $35:

s timothy-
sced, $6.23; corn, 60c@$1; peas, $3. .

AMHERSTBURG.

AMHERSTBURG, July 15.—Eggs are
plentiful here at 22c a dozen. Butter is
selilng at 30c. Other market prices are:
Hogs, per cwt., $10; red clover, $19.50;
alfafa, $22; timothy, $5; alsike, $18;
sweet clover, $6; flour, No. 1, per barrel,
$11; cornmeal, per cwt., $3.50; wheat,
per bushel, $1.25; oats, 35c; corn, 45c;
barley, 4Sc; potatoes, per bus., T75c.

SEAFORTH.
SEAFORTH, July 15.—Butter prices
here range from 22@25c. Hogs are
quoted at $10.50 per cwt. Egzggsfare sell-
ing at 25@26c. Other market prices are:
Wheat, per bus., $1.35; barley, 50c; flour,
per cewt., $5.55: bran, per ton,
shorts, per ton, $306; potatoes, per bag,
50c; oats, per bushel, 35c.

OTTAWA EGG MARKET
IS UNSATISFACTORY

-The egg market
unsatisfactory state.
is reported some dealers in large re-
ceiving centres are refusing to handle
anything beyond their immediate daily
requirement. Some small shipments
showing 30 per cent
dead loss. Prices at country points are
reaching lower levels.

Toronto, weak: dealers quoting 25@
26c country points; jobbing extras, 4lc;
in cartons, 43c; firsts, 37@38c.

Montreal, receipts cuite equal to de-
mand; dealers paying 2%@29¢ delivered;
jobbhing specials, 43c; extras, 39@40c:
lower grades eas ts, 34c; seconds,
30c. No export bu ess reported.

Winnipeg, unchanged.

Calgary, receipts light; dealers paving
$10 per case, delivered; jobbing at $12.

British Columbia, firm: dealers pay-
ing 39¢ country points; 41c offered for
specials; jobbing specials 45c; firsts,
43c.

Chicago, current firsts, 27@28%ec.

New York, firsts, 31@34c; extra firsts,

OTTAWA,
is in a very

July 15

35@37c: refrigerators, 33l%ec.
NAPANEZL, July 15—At today's cheese

board meeting there were boarded, 1,205.
Bid 23 1-16c refused on board, all sold
on street at 23%ec.
LISTOWEL. July
exchange held here
2.000 boxes colored,

15.—At the dairy
today there were
and 610 boxes white

cheese, offered. Two hundred sold at
23c.
METALS AND OfLS, >

NEW YORX July 15.--Meizls and
ol r—Cotion -—Ftea

Electxohtlc—ﬁn'wt ﬁ“ﬂ nearny, 125, @
i3c: third quarter, 13@13%ec.
Tin—Easier: spot and noarby, $28:
fu’ures, $°¢

ominz'v unchonz 1,
not, $4.40
3t. Lou's deiivery,

Zine—g
spot, $4.25@4 ’Ls
Antimnna_\-—gpot, $4.685.

firm at 6 per cent; ruling rate,
cent; time loans, steady: 60 days, 6 per
cent; 90 days, 6 per cent:; six months,
6 per cent; prime mercantile paper, 61,

@6'% per cent; sterling exchange. heavy

at $3.58 for sixty day bills and at $3.62% <« pum sen =ec SEB Sum sm ase

for demand.
Commercial bills—$3.57% @8.58.
Bar silver—Domestic, 99%c.
Bar silver—Foreign, 60%ec.
Mexican dollars—46%c.
Canada dollars—S87.62¢.
Francs—Demand, 7.79¢; cables, 7.S0c.
Lire—Demand, 4.52¢; cables, 4 3¢,
Marks—Demand 1.33c; cables, 1l.34c.

MONTREAL, July 15.—-Sterling ex-
change rates here today were quoted:
l)(mand 4.1350; cables, 4.1407.

COTTON.
NEW YORK, July 15.—Cotton futures

' closed steady. Closing bids: January,

$13.35@13.36; July, $12.28@12.29; Sep- |
tember, $12.70@12.71; October, $12.90@ :

$12.91; " December, $13.50@13.33. Spot |
closed quiet; middling uplands, $12.75. !
- LIVLRPOOL July 15. ——Cottun, spot, |
in good demand prices, easier; Ameri- |

c:m middling, mn, $10.76; good mlddlmg

1 §9.09; fully middling, SS 69; mld(l]mg.
$8.19; low middling, $x 29; good ordin-
ary, $6.14; ordinary, $5.39. The sales of

the day were 10,000 bales of which 8, [‘»1‘0
were for speculation and export. Re-
ceipts were 4,000, no American. Fumrcs
closed steady.

LINSEED.

DULUTH, July 15.—Linseed: On track |
and to arrive, $1. 94; July, $1.94 bid;'
Septembes, $1.961% bid; October, $1.981%.
CHICAGO LIVESTOCK.
CHICA‘GO. July 15.—Cattle—Receipts
4,000. Steers, yearlings and calves,
steady; buIIs, strong; she stock, slow |
to 25¢ !o“ er; top yearlings, $9; top *tP(TS
$8.85; bulk, $ @8.40; bull-\ fat she stock,
3;{ 10@6 50, canners and cutfers Iargelv
$2@3.50; bulk bologna bulls, $5@5.65;
butcher bulls mostly $6@6.50; \'eal calves
mostly $10.50@11.
hons—l{umpts 20,000. Market active
- 25¢ higher than yesterday’s average;
closing strong; holdover comparatively
h(ght top, $10.40; bulk better grades,
ﬁ" .pl.tIO 35; bulk packing sows, $8.60@
4, pigs strong to 10c¢ hi 1 -
5 T P 10%.: gher; bulk desir
ShePp—Rec(lptS 8,000. Western lambs

We S'pecialize in
Victory Bond
Transactions

We strongly advise you
to add to your Victory
Bond holdings, if you
have money to invest.

The fact that others
may have to sell is un-
fortunate — for them—
but a golden opportuniiy
for buyers.

If you must sell because
you need the money, or
if you are able to buy,
send your orders to us.

We specialize in Victory
Bond transactions: com-
sequently you may rely
upon us for promptitede
and accuracy in fulfilling
your requirements.

Orders executed ‘“at the
market.”

W. A Mackenze & Co.

LIMITED
Government and Mauxicipal
Bonds,

Corporation Becuritles.
42 KING STREFT WEST,
TORONTO, - CANADA.

W N N __§

steady at $10.50@10.65; sheep and native
lambs steady to strong; native lambs,
top, $10; bulk, $9.7 5@10; culls mostly
§6; OIe“’nn two-year-old wethers, $6.50:
f:lt native ewes, top, $5; heavy and me-
dium weights mostly $3. 50@4.25.
PROVISIONS.

CHICAGO, July 15.—Provisions—Cash

quotations—Close:

Pork-

Lard 5 i

Ribs—$10.75@11.50.

Futures quotati 3 se:

Firg—guh $18.55; September, $18.75.
e eptember, $11.95; October,
.]11(1)1_»8—*8&1)1(‘1’)]‘)(-1\ 11.x7; October,

EXCHANGE RATES.
New York July 15.—Sterling exchange
theavy, $3 62i5: cables, Q3 6275.
Ca.na,dla.n dollars, 12 7-16 per cent dis-
count

GOLD AND SILVER.

New York, July 15.—Bar silver—Do-
mestic, 99%c; foreign, 60 per ounce.
London, July 15.—Closing: Bar gold,

113s 4d per ounce.
Bar silver—3734d per ounce.

Phones 213

We Serve Western Ontarlo With

Gilt-Edge Investments.

Victory Bonds

Bought--Sold--Quoted

..We have a special department to
take care of Victory Loan trading,
and shall ve glad to have you cor-
respond, teleg
latest quotatmns received instantly

sraph or telephone

over our Toronto wires. Bonds
will be delivered direct or to any
bank.

JONES, EASTON
McCALLUM CO.

LIMITE
Royal Bank Bu‘mmcv
and 294. London

for

i

‘Mf;ky’ﬁﬁ

privacy.

1

A [uliiwiﬂ//n Nréﬁ.‘éﬁ/fv’/‘h'ﬁfh‘f

London Branch:

l
- Vacation free from Worry
!
|

Let us show them to you

STAN DARD BANK

OF CANADA
TOTAL ASSETS OVER NINETY MI

LLIONS

HEN you lock up the house and leave with

the family for your Summer ouling t

year, why not rid your mind of cencera

over the safety _f ycur valuables?
annual charge, you may rent a

i SAFETY DEPOSIT BOX

in which deeds, insurance pOllC‘ei, bonds, jewel!-
ery, etc., may be stored in absclute safety and

For a smail

35

H. F. Clarike, Manager.

2

!

_of'

hay, !

new, peck,-t0c;

timothy, baled, $25; hay, clover, baled,

$25; shorts, per ton, $: wheat, $1.60@
; oats, 60c; barley, 75c@$1;

$26; |

I

LONDON, July 15.—Metals and ofls:

Standard copper—Spot, £71; futures,
£71 5s.

Electrolytic—Spot, £75; futures, £76
l7Tin—Spot, £165 12s 6d; futures, £167

s 2 |
Lead—Spot, £23 7s 6d: futures, £23 5s'

Zinc—Spot, £"f‘°€= futures, £27.

M .

NEW YORK, July 15.—Money on call
6 per

Savings
3Y2%

ON
DUNDAS
AT THE
MARKET
CORNER

JOHN McCLARY
President

o

i}eben tures
512%

OCATED on Dundas

Street, at the Market
Corner, our office is con-
venient to both business-
men and shoppers.

The Ontario Loan
and
Debenture Co.

A, M. SMART
Manager
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The stock bears a first,
8 per cent, and as well it carries an

SILVERWOOD’S LIMITED

Public Offering of Cumulative,
Participating Preferred Shares

fixed, cumulative, preferred dividend of

ATTRACTIVE PARTICIPATING CLAUSE

Before any amount is payable to the holders of common shares
the claims of these shares as to principal and dividends must be met.

PRICE $100 PER SHARE.

Forward your order or request for further particulars to

H. C. FERGUSON

404 Talbot Street, London, Ont.

Telephone 1513,
J. 12, 16, 18, 23

ot

{
[




