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Canada

Enjoyed ‘Grea!esl Growth

= the Close of Jubilee Year —

Institution- i

During the Past Year—

anad#’s Internal Probl.&-
sibilities of: Export Trade—Mr. C
Manager, Reports on Exgansion Enjo

Bank to International
olt and Mr, Edson L. Pease
and the Pos-
. E. Nelll, General
d by the Bank

ays Strong Tribute to Staff.

pntreal, Jan. 17.—(Special).~-The

sholders of The Royal
da, when they asgsembled for the
hal meeting at the head office of
bank, received reports which in-
ed that the past year had beén
most prosperous ifi the history of
nstitution.

e meeting also marked the close
e Golden Jubilee Year of the bank
on this account the lsading of-
s took occasion, in theéir address-
o refer to many 6f the featurés
he progress which the bank had
yed.

Growth of Bank.

Herbert Holt, the president, stat=
hat the report presented was the
gatisfactory in the Bank’s his-
and fittingly marked the Jubilee

the fifty years sincé our incor-
on,” said Sir Herbert, “we have
h from a local bank to an inter-
hal institution with a steadily ris-
lace. among the great banks of
yorld. Our paid-up ital has
psed from $300,000 to $17,000,000,
eserves from $20,000 to $18,000,=
nd our assets from less than a
n to over half a billion dollars.
gt of this phenomenal progtress
een made in réceat years, bat
is due to the prudence and
gion of those éarly administra-
ho laid so solidly and broadly
pndation upon which we have
In all periods of grave depres-
e have never failed to pay a @ivi«
d only once, and that 34 years
vé we drawn on our reserve.
hout our career, advantage has
ken of every tavorable oppor-
both at home an@ abroad to ex-
ur operations and to add to our
ces. This expansion has proved
ial not only to the bank, but
Domihion. . In 1870 out profits
per ¢ent. on ouf Wworking re-
Now, owing to the volume of
sd, we are affording increased
jies on a return of less ‘than one
ent. on total assets.

Canada Met Emergeneéy.

ing the year just passed, Canadd
gain proved her ability to meet
emergenecy as it arises. Ouf
br§ have been absorbed. into civil
without strain, our  industries
been re-adjusted with little un-
yment, and the unfailing re-
g of ouf peéople to every pats
call has been shown by the im-

over-subBcription to the last

Loan. Despite an unfavors
arvest in some.part of the West,
untry {s prosperous and the bals
bf ‘rade continues largely in our

ito s Wwhich have contributed to
jre vailing high prices aré being
ally eliminated. - Ocean trahs-
fion Servioe will soon far exceed
the pre=war period and stores
haye aCCumulated in _distant
will, a8 a result, become read-
pilable. Industrial plants have
lied and everywhere an -army of
workers has been added to
nks of labot.. Moréover, Bu-
lan only ultimately pay its huge

by a corresponding output of ni
‘We shall then enter upon an '

greater supplies and keen com-
pn, If prices fall in the future,
ms probable, each dellar made
javed to-day will then havé great-
urchasing power. We should
fore strive to produce to the lim-
our capacity while markeis are
and exercise the most Trigid
pmy in order that our. gains may
bnseryed. °

- Now to Meet Co'ndmon_s.

p Government is still discharging
ot Ahe heavy oblipations arising
t the wat and the net pablic debt
fast approaches two: billion -do]-
There are only two. w
ing this responsibilif

trmindte in ‘, 3
v and inflation dnrl
tion which is ed by eg

eater depressi
ble reaction i  the futare
ared, and 4: is tho

ld now be pre

hple to the nll.bn ”L

all tmne '!-
iture.

of the

d, or too often 1 ‘
esi possible ﬁ:’l’% be mlt‘

in every dir it we are

the amount

advantage to Canada of the foreign

of | branches of the Bank, and Mr. Pease

al:n anngugcod that it was the lh‘x!tlem
n ollow up the esta G
of hranch unt&lode)am n;
Buenos e8 by establishing at Sao
Paulo and Santos in Brazil and at
Bogota and Barrafqiillo, Colombia. .

He also strongly recommended clos-
ér commeréial rélations between the
Dominion and the British possessions
on this continent, owing the more
tavorable finaneial conditions that
prevail in these colonies than in many’
of the Buropedan dotintriés.

Exchange Situstion.

The problem 8f efchange grows in
perplexity The iinvnllnit. ted give
sdd!tlonal value to almol our ex-

but our immeénse imports from

tho nited States are ‘ enalized. THe
return to parity may be & long and
difficult process, depending in great
measure upon ﬁutopun ‘conditions
and the course of American. action.
The only éffective means of. chlcking
the admoi rate hliod- relittances
to the thut Btates 1s-'to Peduce to
the lowest goulble 1imit our impofts
free trom that coufitty, remembering
that the purchase of articles of luzx-
ury, or goods that can be manafae-
tared in Oanada, by inereasing the
adverse balanes of trade, adds to the
premium which weé pay on iren, steel,
¢oal, cottoll, and other raw materials
which are @bsolutely necessary for
the maintenance of some of our in-
dustries, There are indications, how-
r, that the present unfavorable po-
tion may be somewhat improved in
the near future. 'The British Govern-
ment has given notice of its intention
to imake a substantial payment on ae-
count of the indebtédness to the banks,
and it is expecdted that within the next
four Meéhths Canada will export to the
United States b largp amount of flotr.

Produétion is Needed.

To keep production from failing oft
and to increaseé it, thus furnishing full
employment for labor, is more essen-
tial now than sver, ‘There is no en-
coufagement to enlarge old ihdustries
and establish new ones when profits,
it made, are t6 be specially taxed by
the government. The Seerétary of the
Treasury in reporting upon the effect
of a similar impost ih the United
States, says that “in many instances it
acts as a consumption tax, is added
to the cost of produetion upon which
profits are figuréd in determining
pfices, and has been and will, 86 loag
as it 18 maintained, upon thé statute
books, continue to bée a material fac«
tor in the inereased cost of living.”

{ - We are also co-operating in the
| miovement in favor of closer commers
'eial relations between the Dominion
and 'the British pOSBessiofs of this
cofitinent. ~'Theése @olonies form one
of ouf natural markets, selling the
things we néed and buying the staples
wé have for éxpoft. The lowering of
; removing of eustoms barriérs, and the
{nduguration of direct steamship ¢om=
munieation, would result in greatly in-
ereased trade and lead to the speedy
deévelopment of the agricultural, for-
est and mineral wealth 6f thesé ¢olo-

es.
This being our Jubilee, the bank
has prepared a brief history of the
efforts made during the past fifty
years to bBuild up a sound and pro-
gressive institition, an@ to promote
the commorcm interests of the Do-
minion. A - copy will be forwanied
‘u: eath of the shareholdérs at an early
te. '3
Features of Reports.

C. B. Neill, the General Manages,
dealt emtirely vllth tho features of the
annual report of the Bank and touch-
ed on some of the moro {mportant fea-
ahjoyéd uring tho % " twelve

months, - My, Neill stated that the
record established showed the great-
est growth of any year alnu uu Bank

was incorporated.
ﬁm;.

The total assets ar m
snineresaseof over sm 000,
revious year, and it is of inum to
ow that no portion of this intrease
is"due to the absorption of banks, as

has been the case in some preévious

years.
“The capital of the Bank has been n=
creased $3,000,000 since our last An-
nual Statenvent, through the sale of
,000 new shares at $160 per share o

« | posal to. grant to his loving parents;
tor-| the middle aged man with a smﬂ!'
| srowing family around him, will

The Tory Grav

Burying the Hou‘seholdéraBenea'th
‘the Load of High Prices.

\

To the ohe man Who, from motives
of apite;, and for his own self-
interest, sticks to the Tory-Coaker
Government in St, John's, thére are’
hundreds who voted for the party
labt fall merely for the desire of the
change, who poW honestly admit that
their judgment went astray. Instead
of seelng Coaker merely a8 the fag
end of the neW party, they now find
that he i8 supreme dictator, with a
power greatér thah that once pos-
sebsed by the Csar of Russia or the
Gerfman Kaiser, and with his heels
plante@ firmly on the necks of the
tollers of St. John's. Bolshevik rule
ig now in full swing In Newfound-
land, with Lenine Coaker i dom-
mand t6 rule the whole Island for
the sake of his owh wection of the
country, and with Trotaky Bquires out
only for the sake of his $5,000 job,
with thousands thrown in as ‘extras,
Illd theretore as jong as these dol-
‘fars flow into his eoftars prepared to
swallow all the Tery principles that
Codker puts in foree.

Liberalismn 18 now ae
Julids Caesar in this once
liberty-loving country, and the Peo-
Ple in geéneral must suffer as Codker
orders, or else fall back and be club-
béd on the head for dariag to resist
him, @Give hiln & Prospective assurs
ance for four years more of this ty-
tanny and despotism, by electing
Bquires and Brownrigsg, and then
Kood-by for éver to the free fule
that our ahcestors struggled to obtain
in their fight for responsible govern-
ment. It was St. John's ih the olden
days that led the battie which drove
surrogite fule from our Tsland
Homeé and invested it in a body of in-
depépdent legislators, whoe, by the
principléd of Liberalism and mutual
agreement; kept the flag of Libérty
untarnished and unsullied. To-d4a¥,
however, the cohditions are reversed,
for instead of the rule of Liberty we
have the rule of Tory tyranny and a
onéhorsé @Government, with Coakef
a8 the jockey. St. John’s Hast, thank
gootiness, 18 not to blame foF this
reversal from Liberallsta to. Toryism,
for they sald in no uncertain tones té
Coaker last fall, as did the heroes o#
Verdun to their Hunnish opponents,
“You shall not pass.” Thus theif
imthottal verdict 6f November will
go down in history as a record of theif
far-seeing wisdom in keeping aloft
the flag of Liberalism. Other dis«
tricts, to their life-long credit; be it
sald, stood true and firm also whilst
the sighs are multiplying daily that
there i8 tornade of diseohitent raging
over the Bouth and West Coasts cars
rylig with it an eArnest appeal that
8t. John’s West will yet prevent the
ootiitry from belng engulfed in thé
cauldron of Tory-Coakeritm. Thé
Distriot of 8t. George’s must be
proud of the foresight of its fearless
repredefitative, who made the ‘first
stand for Liberty and Freedom, and
the right of the people of that noble
section to a position in the councils
of the country . in accordance with
what was its true, rightful due, a#
against the Tory doctrine of putting
into positions of commanding influs
ence, eahdidates whom  the peopls
refused- to elect. This Tory principle
has shows its baneéful effeets Already;
for Bhea or Campbell are responsible
to nobody, and thus are mere rubber
ball Councillors with whom Coaker
may toy just as he pleases.

It s no wonder, therefore, that
prices are wsoaring up higher and
higher every day, for the higher they
soar the groater gnd faster wiil grow
the profits to the Tory campaipn sub-
scribers, who gloated after the eleds
tion last fall, that they were the
party who backed up Sguires. All
these Tory gravediggers then, are out
foF thé purposs of burying the tolls
ing masses beénsath the loads that
high prices will pile: upon thelr
backs, and which Wwill causé every
man who has to.sweat for his living
to go on trudging beneath the .bu’r-
den until he sinks into a hopeleds,
wearying, and despairing position b«
yond which his footsteps can #®
longer ¢arry him. The young matt
of to-day will find his earning power
80 diminishing, that thers
will be only less for his owh}
ordinaty comfort, but less at his dis«

dead as
fre¢ and

foraed by higher prices, to dény
:::k‘l little children much of

%

make ‘both ends. meet, will

fevessities of life, or to clotife |/
t | themt &8 he would like to see them
- | olad, in & manner which their mothets
Fwotld be proud of. His struggle to

H‘thM!ollMs“t 1t oub

city shonld coneentrate his
towards bresking up this bl
outlook and saving Bt. Joht's
the graveyard blight that is now
hanging over it.
We have intense faith in the belief

that the intalligent wvoters of 8t |°

Johin's West will parform his mantfest
duty towards this end- when pelling

day arrives, and we will back the in- |

telligence of thé..X8 Liberal voter
against the desighs of the Tory
clijue ‘who are endeavoring to force
the Coaker nominees on 8t. John's
West. No man {n St Johun's . to-day
will subseribe to the Tery principle
that oné man alone, ahd particularly
W. B Coaker; should rule this eoun-
try, mush less this proud city of St
John’s, theh why should any otié ex-
pect. any wensible voter to subseribe
to thle principle by marking his
ballot for Bquires and Brownrigs.
The man Who does so sinksé his Lib«
eralisin at the bidding of a Tory dle-
tator, who would ¢lub him on the
head next day, should he utter an
indépondent phrade in defence of his
rights. The voters of St. John’s West
are not golag to stand for such &
Tory principle, and therefors they
will roll up not less than 4,000 vetes
for the Liberal-Labor candidatds, true
sons of the people, such "as . are
MARTIN and LINEGAR, and ot for
sdch as Squires and Brownrigg, tools
pure and simple, of the tyrant
Coaker.

Editorial Toplu

NAVY WORN otm-m 8 builld-
ifig 4 new warship; the inferenve 1s
that the other one 1§ wofn out=—Roeh-
citer Podt Express.

————
SILLY  WILLIE~=The
may really “want the former trowh
prifiee,” but he's doubtiess toe wise
to give "em that chanve to get even.=-
Atlanta Coastitutien.

AND - POST-MORTEN  AFTER-
WARDRS-=The way things are golag
it Mmay dooni becoine nevéssary to have
& chemical analysis made Defore tak=
ing a drink of whiskey~Boston
Transeript.

——

CRIMINAYS AT LARGE—The oon- | )

tinued freedom of thé former emperor
and his War 16788 18 an insilt to every
man who served’ with the Allled arm.
ies and every father and mothad who
sacrifieed thelr son 16 go.<Wheeling
Register,

THE BOVIETS AND AMERICA~=
Weé ocaninot afford any truce of any
dealings with the soviets. Thefr hand
is against every other natitn ana if
18 & hand that carriés the poisoned
dagger, a0t the unsheathed aword:
They can’'t be trusted es friends and
must, therefore, be treated 48 &xemis
{es.-=Nustiville Banner.

THE AGITATORS.--Berlanan and
Emma Goldman fed from Russia and
tried to Bet up an aparchist govern-
ment in the United States. When they
retirf ¢ Rassin they will probably
“agitate® for a United States govern:
ment there. They do not know what
they waht, exeept that ft is always
“the othef thing ' -iMemphis Oomuiér-
¢inl=Appeal.

The German Plan.

Herr Mathias Erabetger, tho viess
premier of Germany, evidently does
not know the Allied peoples well and,
herice; has & poor cpialon of their 1n-
telligence of he thinks that they do

Germais

n":lwum mam-'
- y y and Accessories,

SUNLIGHT IN THE MORNING,
SUNLIGHT ALL THE DAY.

START washing-day well wntb
Sunlight Soap. Have the clothes
on the line early, and the meals
ready to time. The afternoon is
then yours to spend at your own
sweet will. :
Pleasure follows in the wake of efficient
work. With Sunlight Soap the housewife
does her work most efficiently, most easily.
There is no myai:ry. You get oﬁ; of soap :
just what the makers put intoit. The cream '

of scap materials go into Sunlight Soap. ‘_7;": 3:’:; n’—:::’; ;’;;3:;;

The Sunlight environment is in keeping and Exvellénce.
with its mission of cleanliness and
efficiency—no soap is bettér fitted to
serve the British housewife than Sunlight
Soap. Prove this to-day.

&£ 1,000 Guarantee of Purity on

every bar.

- SUNLIGHT SO

LEVER BROTHERS LIMITED, PORT SUNLIGHT. ENGLAND.

Flashlights & Batteries
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We have just received a shipment of

NIAGARA

Flashlights & Batte

ALL SIZES.
SPECIAL PRICES T0 TRE TRADE.
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SLATTERY’S

Wholesile éxecus
tad at I enh prices fgr ell Brits
ish and’ tinental gooﬂl. including:

Books and Station

hﬂl and
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