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be very ignorant of the wants of the country Hon. ATTY. GaN. deniei that any favor Iiad
when lie eitated Iliat there was enough of notes been shown. The goverumeut liait nteit in
in circulation to stisfy the demand. He for- good faittiwith a view to advance tle becC iii-
got that since 1859 every branch of industry terests of the Province-certain persous Who
and.trade had largely increased, and that the bad ioney to invest tliinking Chat tthe govern-
Revenue had nearly doubled. lie (Mr. MeL.) nient requireil il for the Pieton railroad-witi-
spoke froi persoial knowledge when lie said ont laving any other mode of information
that in the eountry the want of province notes lian wusopon to the whole îibic-came for-
was severoly felt. There was therefore io ward and oflored to boy goverineut bonds ni
reason for the issue of these Bonds, and as re- par-andtCe goveri.ueut accoteitbeir cher,
gards the umode in whiich they Lait been dis- -thai was the obole case aud npreferoiîce
posed of, e dihiered entirely inithe opinion thaClt bcd been sbown to one above another.
the passage of the law to authorize the-con- Ir. AcLLANesaittîat obat lie conutlainerl
struction of ithe ictou Railroad was sufficient of waCthte goveriweut borrowod îîoîey
notice to the publie that the Gove-irament lieitthere wcs nuecoesity for il. Tley
wauted to borrow aoaey. They might takechioney enougli lu thc treasury nutif
.pattern by the City Council, who, wben they Chey bcd not they Laithecpower to hune pro-
wanted ioney, advertised for tenders, and lavince notes. Bcecoulmni understand lie ar-
some instances liad obtained it for five per guntent of the Atty. Gen, tlat if tley oily
cent. This was thu course the Goverunmcit waiîteula sitait sein it woildlie ight to ad-
shoulda have adpted, and it wnas one that wouidvertise, but it vas not eo îiecesary nian a
have been more satisfactory to the couiitry, le uîî was required. lt appeï ted Chat a
and more profitable to all parties concerned. hew favoreitdiviiuals liai i teCe

Hon. ATTY. Oa m c. agreed that il the govern- bonde a'par-wleran if they laitlee opento
ment ouly wauted a sail suma such as the competitiontteywonlitprobalylîa(-ohrotghi
city generally requiret, the course suggested apreiumn. Tho propercoursenscîifestlyvas
would e te proier one; but he doubted the to ai-ertise for tenders, co Chat ailuaigisCLave
policy of te goverunment advertizing theseau equai chance.
bonds for sale. -te thougit it would tend to lou. 1'mo. Sac. cait if Cisro was nnyiiîing
lower their valie. No one acquainted witlixwrong iii the poiiy pursteilby Chu goveni-
the subject could expect that, i view ofhe mentit wnsanC the recuit or acident-for-iC
state of the money market in England, any- tîntbeunadoptoîl aivisetiyanitafCer tue0de-
thing more than par could be got for them. Itliieraio-and ho ibougltte aeuhi wonld
might be true that a larger amount of Provin- pio-e, witî nadite regard to tie interests,0f tle
cial paper could be tloatedt, but it would findcountry. But ifthe bousecousideredtiattliy
its way nto the vaults of the differeut banks, wcru wroug.te goverament woutd have 10
and would not be of any real benefit to the subinit lo Chir decieiou. A lite refiection
country in the way of accommodation. woutd-show Chat the course pursueit as a

M3r. ARC5IInuALD said that no doubt it was wice cite, for if te governîcut ndvertizeut1
to the advantage of the banks to keep their the worii that Chey wanteit money for tie
own notes in circulation; but at the very time Picton ralroad, wiîttvas 10 Ireveit catmita-
it was stated that there was too much Piro- tets from combiniug Cogetturanuit iictasiiig tie
vincial paper ic circulition, lie liad experienced terme upon wtich îhey wonsd give il. If, bow-
great difliculty iii obtaining Province notes uver, tie iouse thouglît propert10allerte 0o
com the banîks. No one knew better than licy, ha oîlînjuaittat Cie resuit would t,

the hon. inember for Halifax, the vast increaseCtte botds wouid ha disei of upon as
ic trade that had taken place since 1859; and favorable terrs as Cloce 10 whici objection
surely, if the Province was able to ifloat $150,- bat1been Caken.
000 then, it could afford to inerease it bliy half ir. Lockt sait evorv oaa kaew Chat
that alount now. IL was a matter of great hose bonts anegoil for 6 par écot. What we
importance to the eonntry tliat increased ac- do complain of us, Chat tbay w-re disposait f
commodation should be given, andi he couldnt seorotly
see any danger of depreciation ; for, if il fl.Psov.SEcy.sait-Tera-asin sacre-
was necessary to redelem the paper, thecywhaîever. Everyman -vas tratai alike,
government had the power to borrow fromn and.ns prafereuce was ehowu b any frieuls of
the Savings' Bank at four per cent. As tisaGovarument. And, in proof ohiaI, ie
regards the system pursued by the govern- hait oniy b refer lu thast assutioneulby Cie
ment, in disposing of these bonds, he con- mambar for Halifax (Mn. Tobin.) tbcC lia wgu
idered it a gross injustice t tie country ignorant îlioywara toise issuafi. Sureiyifise
that publicity liad not been given of their in- Govrumeut ware inclit 10 sisw favor, Ciay
tention to offer them for sale. Ie, himself, as wouiit exlenit to hlm, cuit yat ha knasv 9-
Trustee of a Public Institution, hai occasion tiig of il.
not long since t invest some £2,000, cnd haitd-ir. ToBiNehaitraceivat coma information cf
lie known of ths;he woùld have been glad- tota intention of tie Govornment 10 issu,
hav-e purchased goverument bonds0to that bonds.
amount; as it was, lie was obliged to put it ini Dr. TuPR-Not fromtliaGoverumeut.
Cie banks at four per cent, thus losing to the No.1Myinformation was ieivait frotu Ch.
Institution two, per cent. per annum. HFleSecreicry ohsAclitulira hlsurance Goal
oinuIt not understand the argument of thé hon. pany.
Attorney General, that by giving publicity ti
the matter, the value of the bonds would ,be asbeau shon.'Ailwh6 cama forw re
depreciateul; but whether it did or not, was tretdalika.
net the question; .whiat he complained f, was Air. LockË-Wisat wa-compiain or là, tlim
that preferënce bad been given to a favoredt.tl èoniry was kaptin ignorance of tie ints-
feo, wo posC t confidence f ti g- hesebonds.-
vernment, andthus'ohtined anU'nfair advan- Aie iielf bcd isatt large sume b lhva4
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