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Ofters Greater Opportunities than any city in
Western Canada,

We offer investors the benefit of our nineteen years’
experience in this city and surrounding district.

Specialty : Real Estate and Mortgage Investments

Alberta Investments, Limited
118 McDougall Ave., EDMONTO/S. ALTA.

Baxxers— Imperial Bank of Canada. Sovicrrors—Gariepy & Landy.
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Smith
Street

Second lot south of
Portage Avenue on
west side of street.
Light on three sides.

PRICE

$1.300 Per Foot.

STEVENSON

& FIELDE
205-8 Bank of Nova
Scotia Bidg., Winnipeg

Phone Main 6450
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CANADIAN PACIFIC RAILWAY RESULTS.

The report of the Canadian Pacific Railway just pre-
sented to the shareholders for the year ended June ° joth,
1911, and referred to in the two past issues of The Mone-
tary Times, shows that the company earned 17.26 per cent.
on ordimary stock. Of the 17.26 per cent. carned 13.6 per
cent, was from railway and steamships and 3.66 from spec-
ial income. The total profit by loss surplus was $55,374.-
493, an increase of $12,504.647 over 1910. At June 3oth,
1911, the company had 11,488,005 acres of agricultural land,
mcludlm! 4,427,811 in British Columbia.

At the annual meeting the other week, Sir Thomas G.
Shaughnessy, oresident and chairman of the board, spoke
in part as follows:

“The Hudson’s Bay Company had parcels of land scat-
tered throughout the irrigation belt, and, in order that you
micht control the entire belt and thus receive the full ad~
vantage of your expenditures on irrigation, it was decided
t0 acquire these lands belonging  to the Hudson’s Bay

ompany, about 102,174 acres, at the price of $13.50 per
acre. All of these lands will be sold at a substantial profit.

“Believing that it would be in the interest of everybody
concerned, your directors proposed to the Alberta Railway
and Irrigation Company, in which you owned a controlling
interest, an arriangement whereby, in consideration of a
lease °f their rajlway lines and a transfer to your company
of their coal maaes, lands and other assets, your company
would guaranteé¢ the interest on their outstanding deben-
ture stock (8$3.250,000) and an annual dividend of six per
cent. on the Albert company’s share capital during the life
of the lease; and coupled with this proposed arrangement
Was your company’s offer to purchase all of the outstanding
Shares of the Alberta comnany’s capital stock at the price
of 150 and accrued dividend. The proposition was accepted,

an agreement and lease were approved by the shareholders
of the Alberta
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company, and will be submitted for your |
Since the agreement was made a large part of |

the outstanding stock has been acquired;iand
all the shares. except about 2,000, out Q’ : 32,5
shares. Worked in con;unctxon with yoitf sy his line
will not be profitable in itself but will useful m connec-
tion with future exi ensions in southern’ Al 1
“The work of enlarging vour te rmnihl and build-
providing additional shops and | mhat ‘oryl laying
many miles of new mssmx tracks, exten nﬂ (zr t ('Rraph
lines, and of generally impr« >\mg the -st f ydur pro-
perty and of your optr:«umg facilities to t the require-
ments of the traffic. continues to have 1h‘é nést attention
of vour directors, the amount expended fox, he pprposcs
during the vear aggregating $18,000,¢ b
“You will have observed that-in th
earnings and expenses of your rajlway &
are shown together, and that the revenue,
is given in a separate statement.
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MONTREAL COTTON COMPANY REOR

- 3

Shareholders of the Montreal Cottogs.Com anyl, now
known as Montreal  Cottons, Limited, hi#¥€ recefved|a cir-
cular. stating that the reorganization p '_ we camplete
and that every shné nu\\ held would be:g¥chan ed;o dne
share of seven per% cumulative and # shage of} ordin-
ary stock. \hm‘ﬁt drr~ by this reorza' gation et sub-
stantial bonus,. as "the present stock pays i #lividepd of eight
per cent The capital of Montreal tons, Limited, is
810,000,000, equally divided into prefi common
stock. The amount outstanding will be ercrrcd_
and #$3,000,000 common, “leaving zlill*‘. ) pr«,c nqd and
£2.000,000 common in the treasury. e

English financiers have been taken:f trr %‘ﬂ\\{hdhf}n
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regarding the reorgahization, indicating t arket w!ll
in future. The Montreal Cotiéhs, Li nited, will
Ng company.
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