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Germany Has Placed Embargo in Their Expectation 

to United States and Supplies Are Scarce 
For Manufacturing.

(Exclusive Leased Wire to Journal of Commerce.)
Chicago, October 7.—The wheat sagged after regis­

tering initial gains of '% to % cent. Speculative buy­
ing wae light despite firmness at Liverpool, and bull­
ish crop reports from Australia, France and Ger­
many. What buying power there was. was filled by 
hedges. The lull in export buying has taken the 
edge off the bullish sentiment, 
dared that most of the export business 
line and consequently 
movement Is gradually falling off, but to-day's re­
ceipts were about a million in excess of last year's.

The corn market showed moderate strength

18171 m.
Liftier the Cause—Export Ground- 
M wood Business Better Thin 

Last Year

PRICES ADVANCED

RPORATED by act 
PARLIAMENT
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or Owing to the Departure of Many There 
it Less Unemployment Than 

Before the War

New York, October 7.—The Improvement which be­
came apparent in the dyestuff» situation a month ago 
did not last, as Gepnany'placed a second embargo on 
the exportation of.these goods to the United States. 
The basis for this To-day It was de« 

were out of 
unworkable. The interior

the claim of re-shipments 
from this country to Canadg and England. American 

els1 may receive German shipments of dyestuffs 
and Wrappings in Good Demand for the United States and with this end in view a 

Prices, Other Lines Slow, Owing • chartered boat leaves this week for Europe to bring 
back a cargo from which Importers may replenish 
their stores of dyestuffs and chemicals.

“Whatever cargoes of chemicals and dyestuffs may 
now be brought in from Germany will probably com­
mand a higher price than heretofore, - owing to the 
greater cost of manufacture and extraordinary charges 

dental to getting the material here under the ex-

READY MARKET SECUREDIOffice - MONTREAL «print, Kraft 
,1 Advanced l Smelters are Taking all Consignments, and Even

Asking for More-------Shipmenta Abroad, Owing
to Fluctuations in Insurance Rates, are 

Proving Irregular.

favorable weather report» from Iowa and Missouri 
and claims of increased cash demand. There

to Slackness of Printing Trade.BOARD op 

I. ME.EDITH, r„

A- Beumaarten. g,,3w EBEl
"“te, SifiSLX

Dieecrb,,,

„ in the paper trade generally show. little 
81 [rom last week. Newsprint, kratt and Wrap- 
' continue in good demand, with prices vefry firm. 
# most other lines business is of the hand to 
A °” The demand for newsprint is about

in circulation of newspapers

PIP wa* «
little selling on the expectation of a rather bearish 
government report to-day. but professional 
lives for the moat part think that the 
showing, had been discounted.

There was a moderate amount of hedge selling. 
C*t»« like wheat, failed to hold the early gains. 

There was further export bust non estimated at about 
290,000 bushels, hut pit buying was limited.

Chicago range follows:
Wheat:
Dec....

government (Special to The Journal of Commerce.)
Cobalt, Ont., Ubtolier 7?— There are to-day about 

2.800 men on the pay rolls of the various mines In
the Cobalt
fore the war started.

I. G. OGDEN,

Vice-President of the Canadian Pacific Railway, 
who Has handled the finances of that corporation 
with great ability for idaity years.

toci
Sting war conditions.”at the increase

up for the curtailment in the stxe of editions 
has taken place. Newsprint is quoted at llOf.o.b.

cents at the mills, but Toronto 
contracts for 1015 have been 

the week at 2.08 % cents at the 
and December most of the 1015 

will be placed and the trade holds that 
necessarily be considerably higher than 

owing to the advance Jn sulphite,

This prediction was made 
to the Barron Financial News Service by Herman A. 
Metz, President of Farbwerk-Hoccst Company, one of 
the leading dye importers in the United States.

"A month ago it looked as though continued ship­
ments of dyes would come to this country from Ger­
many," said Mr. Metz, “but re-shipment to both Can-

enrnp. as compared with about 3,700 be- 
The diminution In numbers 

is to he accounted for by the fact that most of the
rCK WILLIAMS-TAYLOR 
UTHWAITK. Aast.

Gen. Man
Gen. Man.

NEW YORK BANK 
CENTRE OF WORLD

properties cut down their forces quite materially at 
the first panic and they have not taken them 
again, and probably will not until there In 
taint y as to a permanent market for silver.
It Is learned positively that India and China are 

lbuy,nK u*nln 'here will be a greater feeling of cer- 
^ tnlnty.

I, and at 2“d U’”d°"- E„,la„d. r„
uominion Gov

Yestdy
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utg state that new 
e there during

Open. 
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... 114%

High. Low. 
108% 107%
114% 113%

107%
118%

ernment
more cer- 

When^111. Between May..,.
IDLANDi CRAJNL,NFALS™UNa' ada and England from supplies received in this

country put a stop to further exports from German 
factories.

««% 66% 66%
68% 69%

66%UTAINj

ÎJ'S It has since been arranged after further 
negotiations to increase the shipments to New York.”

“There have been several cargoes of dyestuff!» receiv.r 
ed here from Germany during the past months and the 
arrivals in conjunction with what was on hand at 
mill yards and in importers stores, have been suffi-

I contract prices,
«ndwood and practically all supplies.

has been better this past week and

May 69% 69% 69%The demand In the meanwhile every mine hut the Cochrane 
which was running before the war. In working now, 
and tho Coch-ane was not a producer. The Temts- 
knniing. which put on four drills last week, shut down
for mim-

Oat,;—
Dec................. 48(4
May...

Bw foreign export 
jome good business has been worked for that account 

but there is not as large a vol-

48% 47%
61 ^ 50%

FIRE LOSSES.

47% 47% ! 
50% :Vice-President of Fifth Avenue In­

stitution Takes That View of 
City’s Opportunity

.... SI- BOX
satisfactory prices, 

one of business being done for foreign account as 
There is some inquiry

■MEXICO, D. F. rvns.m*. before the outbreak of hostilities. 
Thn I leaver, which has never stopi>ed Its mill, has 

also resumed underground operation».

New York, October 7.—The Journal of Commerce i 
estimates losses by fire in the United States and Can- 
ada during the month of September at $14,383,060, a* I 
compared with $17,919,300 for the same month last ! 
year, and $13,779.300 for September, 1912.

The losses thus far this year have reached 
of $176,706,750, as compared with $178.456.500 for the 
first nine months of last year.

, ,wts the case a month ago.
'•from British houses but little new business is being

done in that direction as yet. 
graft and wrappings are

good export business is reported. Prices are easily 
old quotations and are very stiff.

cient to keep consumers in operation.
"Our own prices were raised 10 per cent, on October 

1st, but this was merely to offset the increased war 
risk, higher freight rate and exchange. There have 
been instances where prices have been raised even 
mor. Under the new conditions everybody will have 
to pay more for goods and this means that prices to 
American manufacturers must advance.

"Our own dye plant in Germany is running at 
about 50 per cent, and this same percentage probably 
applies to others as well.

“The cost of manufacturing dyes has increased, for 
aside from running at part capacity the companies 
are doubtless keeping those employees who en-, 
tered the army on the payroll at half time. This, of 
course, must be added to the cost of the manufac­
turer."

Buffalos’ Diminished Staff.

TAUGHT SEVERE LESSONin good demand and a | Tl,p only property of any Importance with a very 
I ”111 Ob diminished staff now In the Buffalo. Only a 
few drillsIERHNTS' Ml : a total

are running underground on development, 
but the mill will start up again on the first of No­
vember. and It is most likely that the forces will
gradually he Increased.

t ; i| per cent, over 
; ; Stocks of these ;
, > the new are now 
f| this takes place a 
* and coated papers are in poor demand owing 

to the general slackness of the printing trade and 
the. curtailment by trade papers, so that the mills 

far from working to capacity.

American Merchants by Reserve Bank System, Are 
Enabled to Profit by Lessons of War—Foreign 

Concerns Already Depositing irv New
** •. X°fk'

grades that had accumulated early in 
about exhausted, and as soon as
further advance is anticipated. GOLD FOR CANADA.

New York, October 7.—There has been withdrawn 
from the Sub-Treasury for Shipment to Canada $350,-
000 in gold.

Apparently the smelters do not anticipate any im­
mediate difficulty in finding a market for the white 
metal, for they are taking all consignments, and 
even asking for It. This is pmhably due to the fact 
that the United States in producing so little silver aa 
the ores from which it

i
;s■ial Facilities For

COLLECTIONS
tranches in Canada

New York, October -‘ît is in the power of our, 
bankers and • merchants, >»t last, to make New York 
the financial centré of’'the world," said Theodore 
Hetzler, vice-president of the^ Fifth Avenue Bank 
of New York, yesterday.* * "To my own knowledge 

three good-sized English mercantile houses— one of 
them doing an annual. .business of $10,000,000 with 
the United States—have .opened bank accounts here 
since the war in Euopre started to facilitate trans­
actions they used to conduct through their London 
banks. Many foreign . concerns are ip a receptive 
state of mind on the subject."

It was Mr. Hetzler who, passing through London 
on his way from the Continent, right after war be­
gan. first undertook methodical help for Americans, 
both individuals and business concerns, who found 
themselves in an uncomfortable predicament because 
of the financial confusion,. Through his efforts the 
American Relief Committee was formed in London, 
and he was at its head, until his recent return to 
this country. In the course of the negotiations in­
volved in this emergency, work, he gotw hat might 
be claled valuable intonation about commercial and 
Ranking conditions and„jj ,̂ fueling of British mer­
chants in particular.,. •

Ordinarily ,Feel Secure.

Making
'these grades are 

Xo advance has taken place in prices but old quota- 
off the market and the trade states that i 

better demand advanced prices would surely 
Î be quoted, owing to the higher ‘ cost of supplies.
-, Catalogue business from the larger houses is about 
t normal; but there has been a general withdrawal of

AMERICAN CIGAR DIVIDEND.
New York, October 7.—The American Cigar Com­

pany declared its regular quarterly dividend of 1 % 
per cent, on common stock of record October 17th.

was very largely being mined 
an a by-product are not now being smelted, 
a little silver wan also produce,I In Hungary, 
this Is. of course, out of tho market for 

I Germany produced very little silver, but 
Itomer to the Cobalt mln^a to the extent of

tions are 
with a Quite

a long time.
was a cue- 
one or two

------------------ I Ppr cent- at 'ho camp's output, tho Crown Reserve
Boston, October 7.—The market for sterling ex - | h,ivlng ° contract with the kingdom of Saxony, 

change is firmer, but dull. Cables are 4.97. and 1 Insurance Rates Fluctuate.

AMERICAN LOCOMOTIVE CO. STIRLING EXCHANGE FIRMER

on Bank
CANADA

• this business by the smaller commercial houses, and 
it ia estimated that this trade has fallen off some 30 

Ï or 49 per cent this fall. Colored papers are steady at 
fet a 10 per cent, advance over old prices but business 

la poor. Many grades will have to be withdrawn from 
| the market, owing to the shortage of dyestuffs, as 

soon as present stocks are exhausted. Tissues are in 
. normal demand with prices steady at the*recent 'ad­

vance of 5 per cent. Import houses state that they 
are having little difficulty in securing all necessary 
supplies and that prices are steady at old levels, al­
though the local market has to pay the extra cost 
of insurance and freight rates. The jobbing trade is 
marking time and showing no disposition to lay in 
stocks. They says that the market does not war-

New York, October 6.—The meeting of Américain 
Locomotive Company directors, Andrew Fletcher was 
elected a director, succeeding Chas. M. Schwab. Mr. 
Fletcher is_ a manufacturer of long experience. He is 
head of W. A. Fletcher Company, for many years 
manufacturers of large marine engine boilers, etc. 
The resignation of Chas. M. Schwab is due to h(s de­
sire to devote all of him time to the Rethlem Steel 
Corporation and his other large interests.

The American Locomotive Company recently added 
three new- members to its board : S. L. Shoonmaker, 
who was made chairman; A. W. Mellon and Andrew 
Fletcher.

The Insurance rates bullion shlpepd to England
National City Bank of New York I» reported aa ! l’"nUnU<’ to and conaequentty the ehlpmenta

are very Irregular. The attempts to make an eaten-
New York. October. 7.-tn spite of the .lull trading I"''" n"'rk<" for *,lvcr ,n N«w have

sterling exchange continues to show a firm demand h‘'‘" vcry sm'™““r"L and the hulk of It Is again go- 
Demand bills moved up to 4.96% and cable transfers |K ‘° KnKhmd "'"•never the Admiralty notify the

authorities that the seas are safe.

demand 4.95% to 4.96.

selling at 4.97.

Established 1865. 
rFICE..
tal ....

WINNIPEG.
............. $ 5,000,000
.............. 3.400.000

. . over 80,000,000

to 4.97%.
1:riles* there is a very dramatic change in the sit­

uation the Cobalt camp has no reason to anticipate a 
hard winter. Ah n matter of fact there are probably 
/•sa Idle men An the streets now than before the war 
started.

Francs were 6.07 and 5.06 for checks and cables 
respectively; Marks continued weak at 92%.President.

General Manager. 
Assist. Gen. Manager, 

having over 310 branches in LIKE OF THE WOODS MILLING 
EARNINGS SIM SMALLER

. j rant such action, customers only- buying, to fill fic- 
! tirai wants apparently willing to pay higher prices

during the first two weeks hundreds left 
the camp for homes down east, and south.

from Halifax to Prince Rupert, 
t facilities for the transaction of 
on of banking business.
Cheques and Letters of Credit is- 
ill over the world.

BUYS 42,000 POUNDS GOLD.
London, October 7.—The Bank of England has 

bought £42,00 in United States gold coin and £86,- 
000 in gold bars, while £ 500.000 has been ear-marked 
for the note redemption fund.

Ë for the smaller orders. Discounts have been reduced 
• and selling terms are stiffer, but as yet they have 
l advanced few lines in price.
I, With some mills water conditions are very bad, 
l *nd several large paper mills are reported to be buy­

ing ground wood on that account. At Ottawa the

“This country is the only safe refuge for the world’s 
merchants," Mr. Hetzler said. "The American busi­
ness man can ordinarily feel secure, so far as the ef­
fectif the possibilities of war on his banking facili­
ties goes. The European, doing business with a 
number of closely crowded nations, in an atmosphere 

New York, October 7.—Steel prices are nominal, always charged with war rumors or predictions, even 
There is not enough business going to enable manu- in time of peace, never has had the same comfort­

able sense of safety. By reason of the more elas­
tic banking methods across the water, he has kept 
all his capital - deposited there. But this war has 
taught him a severe and unexpected lesson, and the 

There has been some scattered rail buying, and Establishment of the reserve bank system in the Unit­
ed States makes it possible for him to profit by it.

"While we did business in this country with single­
name paper, which was not a fluid medium, the Eu-

CHANGE8 IN BOARD RULES.

« hlcago, October 7.—Directors of the Board Trade
„ I bave adopted the Hoseford System of settlimr nmlThe earnings of the Lake of the Woods Milling , , . . seining ano

rv . , . | clearing trades. This will require changes In board

—- - - -- -—
In the preceding year.

The profits for the year ending August 31st, I DM. 
were $507.939.30, as compared with $649,677.25 in 
1913, a decrease of $41,737.96.

In addition to providing for interest on the bonds 
and for the usual dividend payments, however, the 
company wrote $100,000 off the property and good 
will accounts.

mde in all parts of the Dominion, 
omptly remitted at lowest STEEL PRICES NOMINAL.m'"9 have been compelled to run short time owing 

I t0 tbc low water and no relief is in prospect. Various 
i members of the trade hold that water conditions this

winter will he the worst in years and they look for ,acturers to make substantial quotations4 for large 
a sharp advance in groundwood prices. Export busi- tonnages- The fact that consumers are cancelling 

\ ne8fl to the United States in groyndwood is now very orders Placed at lower prices than now prevail Is 
heavy and although no reliable statistics are at aufflcient evidence of the depression under way. 
hand, it is held to be considerably in
year at this time, when record shipments of ground- demand for wire and some other lines for export is

' fairly good. However, the volume of

•• Branch, 6 Princes street. 
W. Ashe, Manager.

art Smith, Acting Manager, 
espondence Solicited.

COAL SHIPMENTS.

Philadelphia, October 7.—September anthracite 
shipments were 6.246,192 tons, an increase of 673,913, 
oved year ago.

Haymarket. S.W.

Shipments for nine months
Shipments for the50.067,581, decrease 1,214,304.

month were largest ever reported.excess of last 1

NEW YORK SIXES.
| Vew T°rk, October 7.—New York City new sixes
i quoted: —

wood to the United States were made, 
very firm at around $15 to $17 at the mill and $23 jia the lowest in years, 
to $25 delivered

new businessPrices are■E NOT, WANT NOT.
BANK CLEARINGS.

Philadelphia clearings. $24,286.681; decrease, $6,- ! Maturity. 

075,304;- Boston clearings, $21,801,771 ; decrease, $4,- 
621,189; New York clearings, $207,370,002; decrease, j

fopean naturally preferred.that.^jl transactions should 
be through his local bank. Those, with neighboring 
countries could bq put through that way economically 
because properly endorsed paper was acceptable in­
ternationally, and there was no reason for making | $122,006,643. 
any difference with Americans when they were | 
willing to pay the cost. There was always a dan­
ger, though, of such a situation as actually 
early ip August of this year, when, suddenly, finan­
cial transactions betwen European capitals stopped

the American people tu-day, and 
ist few years, with ever-increasing 
Igh cost of living.

on the other side. The sulphite situ- I 
change, although there is not the 

same frenzied demand for the product there was

'stion shows no Bid. Asked. 
102%
100%

100%

COPPER PRODUCERS DIFFIDENT. Last Sale.
1917 102%-1-16 102% 

101%
100 1-16

a New York, October 7.— The Copper Producers’ As- 
month ago. Domestic suphlite manufacturers are sociation will Issue no statement to-morrow, and the 
working their plants to capacity and have no diffl- date of resumption of publishing of monthly statistics 
culty in disposing of the

The price of
lg up all the time, and the 1916

1915
101%

ioox-i-16age-earners find it difficult to live 
1 a good deal of truth in that. But 
land, there is an enormous amount 
' luxuries and unnecessaries, and 
e injurious to health. Would you 
days of the high price ..f food that 
)untry last year spent for luxuries 
essary the enormous sum of $5,- 
lount of food and clothing that 
uld certainly have provided food 
ily in this country for this year. 
$5,000,000,000 spent for .’ Here are 
n by Dr. Blederivolf; Jewellery, j 
$200,000,000: chewing gum. $21,- I 

. $120,000.000; theatre, 000.- 
>00,000; millinery. $90.000,000: in- j 
,000,060,0>0.
ig about the high cost of living j 
immense amounts «>f money for I 
3 done without, without depriving I 
sary food, Scottish American.

output at the high prices is indefinite. The last monthly rçport issued by the 
now prevailing. It is held that the situation will association was for June, 
become very

TORONTO GRAIN MARKET.
INCREASE DENIED.

Washington, October 7. Application of the New
(Special Staff Correspondence.)

Toronto, October 7.— The
York Central and other railroads to charge passenger j wheat flour showed signs of further 
fare of $9.75 on traffic between New York city and era displayed considerable 
Buffalo in either direction was denied by the Inter-

acute during the winter when it be- 
comes more difficult to secure Swedish sulphite 
ng t0 winter conditions in that country.

situation in Ontario 
weakness. Mill- 

nervousness and In some 
cases were disposed to accept bids at substantial 
recessions. I‘rices in the main, however, while plain­
ly inclined to sag. were quotably unchanged. Domes­
tic trade was light and not a great deal was worked 
for export. Peas were firm, $1.20 being bid freely.

Barley was offered more freely- at outside points; 
Corn was slightly easier.

AMERICAN ROLLING MILL CO.

Cincinnati, October 7.—American Rolling Mill Co. 
declared regular quarterly 1% dividend on preferred 
stock and a dividend of 2 per cent, o/i common stock, 

| Ne” York' October 7.—The New Haven Railroad I comPared with 3 per cent, at last declaration.
I “lfew Ensl'""1 Navigation Company brought suit 
t . ay in thc New Haven County Superior Court 
? e,in’1 J»lm L. Billiard and aix
{. ®HHard Company for 

fraudulent

Foreseen by Merchants.
“The possibility of this happening had been fore­

seen for a long while by the shrewder merchants, 
and some of them had already transferred part of 
their bank deposits to the United States before the

will be anxious to do so as soon as they 
deposits might be not only sufficient to take 
of their United States trade, but also of 
American, and might include, a general balance be-

1NSTITUTE8 SUIT.
State Commerce Commission, 
that as a combination of fares between Intermediate 
points totals only $8.50, the $9.75 rate Is unreason-

The Commission held

CAPITAL INCREASEother officials of the
Others have done so since, andVOTED FOR C. P. R. many more 

can. Such

their South

recovery of $3,825.147, charging 
action in connection with TORONTO LIVE STOCKtransactions 

sale of 109,948 shares of Boston
Quotations: Manitoba wheat—Lake ports, old 

No. 1 Northern $1.15; No. 2 Northern $1.12%; 
crop No. 1 Northern $1.13; No. 2 Northern $1.10.

Manitoba oats—New crop, No. 2 C.W. 64c; No. 3 
C.W. 52 %c bay ports.

Ontario oats—New outside 45c to 46c.
Ontario wheat—No. 2 car lots $1.04 to $1.06, out­

side, according to freights.
American com— Fresh shelled No. 2 Yellow, 78c 

c.i.f. the Bay. Canadian corn 79c to 80c Toronto. 
Peas—No. 3, $1.15 to $1.26 car lots outside.

Rye—No. 2. 78c to 80c outside nominal.

Barley—Good malting barley outside, 63c to 67c 
nominay. Manitoba barley, 63c to 65c lake 

Rolled oats—Per barrels, $6.75, wholesale Windsor 
to Montreal.

MHlfeed—Car lota ton bran $23 to $25; shorts $2$
to $27.

connected with the 
and Maine stock.

Other defendants 
®«ngway, Ed. D.
V. Whipple and

New(Continued from page 1.)

“On the morning of May 29th. the company's At­
lantic Steamship “Empress of Ireland" was rammed 
by a collier, and sunk in the St. Lawrence River, 
near Father Point. The Injury to the steamship 
was of such a character and so serious, that there 
was little opportunity for rescue before the vessel 
foundered, with a lamentable loss of life. 
Commission, appointed for the purpose of investigat­
ing the circumstances, made a report acquitting the 
company and its officers of all blame, and held the 
collier accountable for the disaster. , Nevertheless, I 
am sure that all the shareholders join with the dir­
ectors and officers in a feeling of profound 
for those who lost their lives while travelling under 
the auspices of the company, and of deep sympathy 
for their relatives and friends. The monetary loss 
was not a matter of any special moment.

Succeeds Lord Strathcona.

(Special Staff Correspondent.)

Toronto, October 7.—Packers were better buyers of 
beef at the Union Yards this morning, several who 
have been holding aloof from the market for somé 
days acting as if they required limited supplies. The 
result was seen In a more cheerful tone in market 
circle and a steadier tendency in prices. There were 
no real top cattle offered and the best sale of the 
day was around $8.25 per cwt. With the bulk cash­
ing below $8 for useful handy weight steers. There 
has been quite an awakening in the feeder and stocker 
market and transactions here were on an extended 
scale with the best feeders bringing up to $7.25 per 
cwt. and a nice class of light short keeps and strong 
weight Stockers' down to $6.50. 
number of Eastern Ontario cattle on the market 
again and the best of these sold around $5.50 per 
cwt. Hogs were unchanged at $8.50, fed and watered. 
Lambs were 15 cents higher, the best selling at $8.15; 
sheep were a trifle easier at $6 for the pick of the 
crop. Calves were in better demand with sales of 
selected dealers up to $10.75 per cwt. Generally, how­
ever, the quality was not of the best and for many 
eastern scrubs as low as $5.50 was paid. Receipts 
wege 110 cans; 814 cattle, 143 calves, 1,333 hogs. 1,374 
sheep and lambs.

are Charles- S. Mellen, Bam. Hem- 
Robbins, Sam. -C; Morehouse, Harry 

C. F. Linsley.
The complaint states that Mr.

01 Bo^ton and Maine stock 
vlous to 1908

“You see,” Mr. Hetzler continued, “Europeans have 
done most of their business with South America, as 
well as most of that among themselves, through Lon­
don and Berlin because of, the freer financial 
terns there, and because Englishmen and Germans 
have followed each other around closely in South 
America looking for *uch things, 
son for the commercial

Billard, as holder 
owned by New Haven pre-

nor accounted for the 
held by him in seert trust for the 

road for the ptfrpose of hiding
•"■M'L'hle'"1 and ,raud""=nHy claims

had never paid
' 8um of $3,825.147 
6- New Haven A Royal

3 THE BIG BULLY. the actual
That is one rea-

The combined French and 
lake for peace founded on a de­

opinions of mankind, and the 
The big hoys in the

bitterness between
tions. It is also the reason' why so much of South 
America’s trade has gone to Europe, and why so

own property."

COMMERCIAL BAR SILVER
, >1on „,r rilve, 24d. New York tilver 52* cent*al states, 

whipping the bully who abused 
irar is only Tom Brown at Rugby 
.—Brooklyn Eagle.

of South America's business with the United 
States has been done through banks across the At­
lantic. So the war embafrassed the business of the 
whole world, and its aftermath might do so but for 
the chance of relief here

There were a large

"My idea is this, briefly: With a bank deposit in 
HPJPI |||E New Yot* the European merchant would take his

‘Your directors have selected Mr. John K. L. Ross, commercial paper to his own local bank and have it 
of Montreal, to fill the vacancy in the Board resulting discounted, 
from the death of the late Lord Strathcona, and his here that his account had been credited with Such- 
name will be submitted for your ballot with the i and-such an amount. Then his bank here would 
names of the other two directors whose term of of- take care 'of his acceptances for him and make 
flee has expired. whatever other payments he wanted made. It is

perfectly feasible to make the transfer of credit 
from bank to bank by the use of the cable, so there 
would be no delay; funds would be available here 
practically the moment they were available there. 

Have Money Available.
“The reverse of the arrangement is, of 

obvious.

lab ai ataustt u>3 ææ at * s *»*»|

NOTICE ia hereby given that Viewmount Land 
Company, Limited, a body politic and corporate^ 
having its principal place of business in the city 
and district of Montreal, will seek and ask for the 
passing of an Act by the Legislature of the Prov­
ince of Quebec at its next session, for the follow­
ing purposes: the said Act to confirm the charter 
and Letter» Patent of the said Company; to permit 
it to carry on generally the business of a land com­
pany and to exercise all the powers that It ha» ob­
tained by Its charter, the said act to confirm and 
ratify the Organization of the company, the issue of 
Its stock and the acquisition of certain properties 

the Bbtate of the late Alexis Brunei, and of a 
deed of sale of August 27th, 1912, four deeds of sale 
of September 14th. 1914. and for all other purpose 
whatsoever-relating to these present».

GEORGE PARE,
’•V Secretary-treasurer <* the Company.

m, Jk.,

His local bank would notify his bank1 COMMERCE-the
i1: *77,
*

i
“At a special general meeting to be held upon the 

adjournment of this meeting, there will be submitted 
for your consideration a proposal to increase the au­
thorized ordinary capital stock of the company from 
$260,000.000 to $335.000,000. This is essentially 0 pre­
cautionary measuer for the future, establishing your 
right to issue new capital when your traffic has 
reached such proportions as to compel further large 
additions to your porperty."

Two of the old directors were due to retire this 
year— Sir Thomas Shaughnessy and Sir Thomas 
Skinner, Bart— and these were re-elected for a period 
of four years, together with Mr. J. K. L. Rosa, who 
takes the place formerly occupied by the late Lord

F COMMERCE l
:
j

came, the international financial machinery was at 
a dead standstill. If it had not been for the declara­

tion of the moratorium in England in the nick of 
time it would have cost that concern nearly $4,000 

London, extra to pay that $25,000.
“A few of the big down-town banks have opened 

offices in London, but this is taking only partial ad­
vantage of the opportunity. The simplest way, it Is 
plain. Is to show merchants of all nationalities tbe 

. many-sided advantage of having their own bank 
accounts in a great neutral financial centre which 
is practically assured of always being neutral."
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A man here would discount his paper in 
New York, dnd have his money available in 
Paris, Berlin, Buenos Ayres, or wherever he might 
want it. The reserve bank act makes this possible 
where It formerly was not. To Illustrate one kind 
of difficulty which wouki be obviated by such an 
arrangement : An American concern I know of had 
$25,000- in acceptances coming due 
first of August. When the time to take care of them
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