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balance- |»s*c*-cd by American 1i.ii.k~ in Berlin, 
],omli>n ami Pari- are now practically exhau-tod; 
am! that l.ondou i- now engaged in tv.nling to the 
Viiite.l Slate- ihnnigli the medium of finance bill- 
drawn In American hanker- in anliei|iation of the 
fall e\|K>rt- of cotton, wheat and corn.

Vail rate- in Montreal are 5 per cent and in Tor- 
heretofore. The \\ e-tern wheat ha- now
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earnestly to lie wi-lied for. I.a-t year the climatic 
conditions were decidedly unfavorahle for harve-t- 
ing and for the work of fall plowing; and the re-ult
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increase of the wheat area, 
up t„ the middle of November a very large increa-e 
in the area -veiled to wheat in the -pring of uit.t
i- brought within the jh»<sibihties.

The hanking in-titution- completed their prépara 
lion- for linaiieing the crop of 1912 -nine week- ag' 
The credit- granted to the milling and elevator

hcconic operatiw. Before the end
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panic- will
of Augtt-t some of the grain will appear on the mar­
ket. and by September t-t the movement will have 
attained considerable impetus. While the margin of 
i-ue power as at the end of July, amounted to about 
$15,000.(1011. it i- noteworthy that nearly half of it 
was |n—c—cd hv four hank- Montreal. Commerce, 
Merchants and "British. And since the end of July 
it i- -aid that the circulation of Dominion live- ha- 

increa-v. Although there have been

IV »\\

Stock Rechange Notes, Bank and Traffic Returns.... 
Stock ami Bond Lists

I24S undergone ail
- from Ottawa to the effect that the Doimnonic|H»rt

live- in circulation have now reached a total of about 
$8.000,000. the publication of the ligure- in the tan 
ada Gazette ha- been delayed. If the Government 
lives in circulation amounted to $n,000.000 at the end 
of Inly, that increa-e would perhaps explain the de 

"of -ix million- in the hank note circulation 
1 if course, a certain amount of the new

THE GENERAL FINANCIAL SITUATION.

The Bank of England -eettred the 1110-1 of the 
$3,150,000 new gold offered on the market on Mon 
day. It- official rate remain- at 3 p.c. In the mar 
ket money i- quoted 1 *i p.c.; -Itort loll- are 3 to ,V; 
and three month-" hill-. 314 to 31 * p.c. 
count- are jVk. and at Berlin 4 p.c.

i- 3 p.c. and that of the Imperial German in-titu 
lion 41 - a- heretofore.

In New York call loans are 2' j to 2 - p.c.; -ixty 
day loans 3*4 to 4 p.c.; ninety day-. 4 p.c.; -ix month-. 
4Xx to 4.1 j. The clearing hou-e in-titution- l hank- 
and tru-l eontpanie- I on Saturday re|»>rtcd loan ex 
pan-ion $1,2554*». ea-li increa-e $1.21*1,1*», and in 
crease of exec» ea-lt re-erve $23*•■<**> 
or surplus lieing tint- raised to $20.552.1**1. 
hanks alone had to rejwirt a loan eontractioii of 
82,474.1**1 and a ea-lt gain of $1,21*14*»; they there 
hv effected an increa-e of $3.184,51*1 in -urplit-. bring 
ing the item up to $20,1)13,000. The indication- are 
that loans are now being shifted to the trn-t com 
patties. European di-patches state that the credit

crea-e
in lulv.
fives would pa- into general circulation, hut it 1-

otthl he held by the
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likely that the greater part wrate In other word- manyhank- a- a currency re-erve.
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in re-erve the holding- of legal- would not he -Inn 
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affected and perhap- the hank- would find it me, ary 
order to keep the re-el vcliquidate call loan- in 

up to the mark
IVrhap- it will not j of September to what extent the crop movement will
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