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tism, since proper provision has been made for 
writing off the year's proportion of the cost of issue 

I of all outstanding prior lien bonds, as well as the 
year's proportion of the premium at which the bonds

to be redeemed at maturity. Several other pro-
account tor

MONTREAL WATER A POWER COMPANY. 

Ammmal Report.

The annual report of the Montreal Water ù 
Power Company has just been issued. The gross reserve
earnings of the company for' the! £ar general depreciation has been strengthened by the
30, 1910, amounted to >388,122, these earnings B ‘ -, { m G( $42,300. lhc issuedbeing in excess of those of the previous year by addition to^it of £ comparatlvcly
$35,311. The steady and continuous growth of sh, I «cm000 preferred shares and
the company during the past twelve years is effet- sma , . comn* m âll $780,000. There arc now
lively shown in the following table of gross S( Cuncgonde 5 p.c. dclx'iitures,

$230,000; prior lien 4'j p.c. bonds, $3,181),<113, 5 
non-cumulativc securities dependent, up to 

$1,074,596. and the company

arc

revenues : —
Gross

Revvnuvs. p.C.
.. .. I84,s:;s iQij, on net income, , . . ...

.. 213,668 jias securities on hand, $9°4»^75*
" " aoossti A large amount of new and costly work, it is 

35l’,8in explained in the repart, has been carried out dufr."m 
388,122 Ulc year. The new 36-inch stee force main from

The operating expense», after providing for all l.mTrimtHup a distance »f

extraordinary outgoings for this year and the cost o ■ ^ milcs, was completed during the year,
repairs, full maintenance, etc., amounted to $164,- , . t kc has also been .
bj7. leaving a net profit of $223,484. Out of the a 1 the new 5 loot n,su„s
profits brought forward from last year, the company hmshe . , i {* , t for ,|„. new reservoir
paid a dividend of 2', p.c. on its outstanding income VnTtScted , contract has been given for
'securities, and tins year a further dividend of . has ^ rcs,rvoit ;m,l work upon -t
l«r cent, on these securities is to be pa«l -eon prosecuted When constructed
For tins purpose the sum of $28.18, is car * wif, largely to the company s

SL'-SS tt-JZrSTJXt -ml .I* » "«*' •« ....... .

dross
Revenues. Years 

$100,322 1904 6.. ..
117.292 1905-6. .,
127,236 1906-7.. ..
140,816 1907-8.. .
148,774 1908-9.. .
165,826 1 1909-10..

Years
1898- 9.
1899- 0. 
3900-1
1901- 2
1902- 3
1903- 4

at 30th June. 1910.Margin of Authorized Bank Note Issues as
{expansion 
of Issue, 

•lune I iftn- 
Is-r, 1909

Tutsi Issue 
available.

Margin nl 
nrilinary 

Issue.

l-'.xcess Issue 
.Xntliorixeil

< 'apital Capital an t 
l*aid.

Circulation.
BANK. Best.

t 2,724,017 
8,020 

394,215 
62,816 

968,224 
1,430,764 

773,169 
697,275 

79,114 
226.411 

1,831,726 
240,1X10 
378,6-0 

2 736.388 
668 135 

1,611,490 
12,814 

379,160 
509,913 
663,035 

1,024,192 
728.205 
35,190 

617.225 
669,886 

61.7:10 
231.725 

62,615

$ 6,757 295 
376,634 

1,615,249 
1,380,027 
1,268,906 
2 186.666 
1.4S2.908 
1,310,416 

502,063 
576.439 

2,760,180 
257,992 

1,101,378 
.3,426,462 
1,815 3>I7 
2,098,038 

882,360 
870,493 

1,211,808 
1,338.166 
3 018,849 
2,102,690 

336,355 
508,96 ■ 
891,460 
310.513 
185,698 
265.984 
335,7*4

$ 3,900,000 
322 901) 
562,600 

1,275,000

1,31-2,509 
1,102.500 

765,000 
412,5011 
480,000 

1,57.5,000 
202,500 
771,720 

2,41 0,000 
1,(105,000 
1,330,000 

786,106 
660,0 0 
720,000 

1,031 826 
1,615,285 

983,675
300,000
226,224 
.345,478 
181,173 
77,665 
86 135 
43,799

$ 2,797 295 
53,734 

9-2.749 
106,027 

1,268.905 
87.3,165 
380,408 
645,435 

89,563 
98,439 

1,186,4-0 
55,492 

112.658 
1,026,452 

210.307
748,038 

96,255 
210,493 
614.808 
303,340 

1,403 564 
1,118,915 

36 355 
283,745 
515,982 
129,010 
108,131 
170,849 
291.996

*»5
«68 ■$$&
4,860,666 7,397,332 3,597,761
4,000,000 8,750,0(10 3,26,8.35
3,600,000 7,350,000 -M*®-**?
3, (1110 000 6,101,000 2.454,565
1.500,000 2,750,(1011 .410,437
2,000,000 3.200,000 >.91 ,561
6,000,000 10,600.000 4 814.520
1.000,000 1,150.000 $44,508
3,244,800 6,144,800 2.^2.142

10,000.000 16,000,"IW *.$23,548
5,000,0X1 lo.700,,l00 4,759,1.93
4, (100,000 9.000,000 3.351,*62
2.620,355 5,240,710 2 524.100
2.000,000 4,400,000 .2*$.8»2

$1558 & IflilS
6.381,289 10.706,578 3 98.1,25
4.354,500 6,551,Mill 3,2.15 JjX6
1,000,0(81 2,(8.0,0181 964 1.4a
1,128,638 1 601 ,.535 *4'2.7®0
1 20.3,190 2,303.190

. 928,2C5 1,209.821
517 108 617,108 408,975
667 679 667.579 396,730
291,995 291,995

....................................................... *96,728,312 Sl75.098.i,r.;l *7»,7*l,m-----------
• Hank.,! British North America's ordinary mî ""p-witing Jmi'lheMhuMr'.il'KiMno. securme.

uncovered issue eonferiïd on the other banks

Montreal..........................
Now Brunswick.............
Quebec...........................
Nova Scotia......... • •• ••
British North America *
Toronto...............-
MoIsoiih.
Eastern
Union, Halifax...
Nationals.............
Merchants...........
Provinciale.........
Union. Canada.., 
Commerce ....
Royal....... •
Dominion.......
Hminlton..
Standard ..
Hoehelaga.
Ottawa .........
Imperial.........
Trailers..........
Metropolitan..
Home....
Northern Crown 
Sterling...... •••
United Umpire.
Firmer».............
Vencorner .......

Township*

*19.550,103$41,151.306*25.155,685SI6.996.621
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