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returns
Have been large indeed. Not everyone, how­
ever. stops to consider that mining dividends must 
in part be looked upon as return of capital.
fourteen present dividend-payers, who is to say how
n.anv in ten, or even five years from now. will am 
iu, L classed—even though the camp as a whole, 
with its surrounding districts, prove the permanency 
there is good reason for hoping.

Last week sonic space was given
of the world's actuaries while at 
in Vienna. This week there ap- 
clscwhcrc in l'HE CHRONICLE, a 

discussion of a question 
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to the business 
in addition
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Prominent Topics.

Petitions are being signed by the 
members of flic Montreal N 1 or-
onto Stock Exchanges and the
members of a number of financial 
institutions, asking the Governor- 
General in Council to disallow the 

Act of tlv? Ontario Legislature legalizing certain 
between the llydro-Llcctnc 

Ontario mumcipali- 
is that the

Government 
Competition 
with Private 

Enterprise.

to the
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Commission and
Actuaries doings 
nt Work, playPower

One of the contentions 
operation of the Act will injure Canadian credit 
in the money markets of the world. It is always 
a good principle for legislators, as such, to attend 
strictly to legislation and to keep out of competi­
tion with private enterprise. It is not their busi- 

mto industrial competition with the 
su|)|Kiscd to legislate.

tics. pears 
of more serioussummary

affecting life insurance 
Among topics of vital importance 
m various phases were the following 
to the main question of State . uperv >1 ■

Investments of Insurance Companies, with; ^ 
... ,i Reference to Modern Development. *‘ipcr. 
by'Morel., of Berlin -
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l abiés, the fourth of similar character pre

interests

ness to enter
iicoplc for whom they .. ,
In some cases it may lie necessary for legislatures 
to step in for the protect ion of public interests, but 
such cases arc very exceptional. It must be re­
membered that the growth of any country is depen­
dent upon private enterprise and the getting to­
gether of capitalists who will take certain risks 111 
connection with exploiting industries, llicse men 
are entitled to reap the benefit of their enterprise. 
If, as has been stated on more than 011c occasion, 
they have to tie content with the ordinary rate ol 
interest—say five or six per cent, on bond issues 
- no capitalist will undertake the development of 
speculative industries like water powers, mines and 
so forth. They have to take into consideration 
not only the element of prospective profit, hut the 
risk of loss as well.
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Cohalt’s output of ore for the half-year 
ending with June has been well over 
30,000,000 pounds, or more than 15,- 
000 tons. This exceeds the year's pro­

duction of 1907, and equals three-fifths of the 
output for 1908. Should the output during the lat­
ter half of 1909 continue to increase in the same ratio 
as in the second half of former years, the total out­
put for the year will he over 40,000 tons—an in­
crease of sixty per cent, over last years showing, 
lint 1909 shipments arc reported as containing a 
much greater proportion of high grade ore than last 
war’s ; so that the optimists predict that 40,0130,000 
ounces of silver will be obtained, as compared with 
something over 19,000,000 last year. As to the price 
ol silver, the present New York quotation of betwee 
Si and S2 cents per ounce is still below the 1908 
avei age, though considerably above the 48 cent lève 
of the latter part of last year. Track- quickening has 
contributed to recovery thus 'far by increasing de­
mand both for use in the arts and for monetary pur­
poses. But, with steadily increasing supplies, it s 
not safe to count on any marked rise in price. Mill, 
even 3.000.000 ounces of silver at an average of 50 
cents,"would total $15000,000—an advance of prac­
tically 65 per rent, upon Cobalts results for 1908.

Already Cobalt is producing approximately as 
much si'ver as the three chief Silver States of Mon­
tana. Colorado and Nevada combined. In dividends 
the mines of Cobalt have paid $3.450.000 for the first 
six months of 1900. as against $3,120.000 during the 
whole of 1008. Since the commencement of the 
camp, if estimated returns from two P™ I cm me she 
included, dividends have totalled over $13.000.000.
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ernor-Gcncrals Foot tiuarcis 
received a most cordial ,wel- 
and evidently made a very 

favorable impression upon uur American friends, 
as they always do upon our own l*»V1» 
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