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The Bank of British North America,—Continued.

both to Sir Wilfred Laurier, Prime Minister of Canada,
and to his colleagues in the Government, and also to Lord
stratheona, for the ready and valuable support which we
have received from them. Armed with this support we
applied to the Treasury, and you will be glad to hear
that the draft of a supplemental charter has been approv-
ol and that the Lords of the Treasury have intimated
their intention of submitting the same to His Majesty in
Council for ratification. This extends our period of exlst
cnce until July 1st, 1911, We are now the only bank of
Biritish origin in Canada, and 1 think it is much to the
credit of Canada—and in my judgment adds materially to
her financial strength—that, with our exception, the entire
banking eapital of Canada, both of deposits and bank
capital, originates in the Dominjon. In our casealthough the
capital, originates on this sile, the deposits, as you know,
are Canadian; but though we alone survive, and are some-
what of an anomaly, we think there Is still scope for use-
ful work for us, and, we hope, for many years to come. In
support of our view we can turn to our present balance-
<heet, which shows that, although our profits are not extra-
vagant, we still have a growing business and, we believe,
¢ very sound business, If you will turn to the figures
themselves you will see they show a very general expan-
<ot There is one item on the Hability side—*“To Habili-
ties on endorsements, £262,063."" That is a new entry, and
has been put in at the request of our auditors, and very
properly, It is an entry to which we are quite accustomed

n this country, but, as it may not be so familiar to the
people in Canada, T should like just to explain that that is
the bank's endorsement on bills either negotiated or dis-
countesd,  The bulk of these bills have by this time ma-
tured and been paid; in fact, the lability that still exists
vnonnts to about £51,000, and will, of course, run off dur-
ing the next few weeks,  With regard to our profits, we
wdd £25,000 to our reserve fund, we place small amounts to
the « s, widows' and orphans’ fund and the officers’
Hte insurance fund, and we have appropriated £3,000 to
meet the expenditure on our new premises. On the assets
side of the sheet you will notice that we are particularly
strong in cash—almost too strong, perhaps, for profits—hut
itis always a satisfactory feature, The totals of our bal
ance sheet—£7,000808--show a slight excess over those at
this time last year. 1 do not think there is anything fur
ther to which 1 wish to eall your attention, but if there are
iy questions which any shareholder would like to ask, |
shall be happy to do my best to answer them. In the
meantime 1 beg to move the adoption of the report and ac
connts and the declaration of the dividend.

Mr. I, Lubbock seconded the motion.

On the motion of Mr, Powell, seconded hy Mr, Kelly,
Mossrs, Edwin Waterhouse and George Sneath were ro-
clected auditors,

Mr. Powell proposed a vote o f thanks to the chairman
and directors, as well as to the officials and staff, both at
home and in ®anada, for their valuable services in the in-
terest of the bank. .

The motion was seconded by a lady shareholder, and the
vote having been unanimously accorded, the chairman
brietly acknowledged it and the proceedings terminated,

The Canadian Pacific Railway Co'y. 7

Dividends for the half-year ended 31st

:"I't"'""“"'- 190, have been declared as
ollows

On the Preference Stock two per cent,

On the Common Stock two and one-half
per cent.,

Warrants for the Common Stock divi-
dend will be mailed on or about 1st April
to Shareholders of record at the «Lm
ing of the books in Montreal, New York
and London respectively.,

The Preference Stock dividend will be
pald on Monday, 1st April, to Sharehold-
ers of record at the closing of the books
Company's London office, 1 Queen
ria S(reet, London, E.C.

Common Stock transfer books will

o in London at 3 pm. on Friday, 22nd
‘obruary, and in Montreal and New York

v, 8 March. The Preference
Stock books will close at 1 pm. on Satur-
day, March 2nd,

All books will be re-opened on Tuesday,
2nd April

e—

By Order of the Board,
CHARLES DRINKWATER,
SBecretary
Montreal, 11th February, 1901,
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INSURANCE

PHENIX
COMPANY

OF BROOKLYN, NY.

ROBERT HAMPSON& SON, Agents.
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW YORK.

TEE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

—— ESTABLISHED IN 1863 —
Head Office, - - - WATEKLOO, ONT.

TOTAL ASSETS T . - 334,083.00
POLICIES IN FORCE, 286,197

Insurers of all classes of insurable property have the option
K RATES or on the Mutual System,

FRANK HAICHT,
Secretary.
JOHN SHUH, Vice-President

Intendi:
nsuring at 8
CEORCE RANDALL,

President,

JOHN KILLER, Inspector,

“STRONGEST IN THE WORLD”

e EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

January i, 1901,

Assets i & G @ ‘i ® £304,698,063
Assurance Fund and all other Liabilities 238,460,803

Surplus . . . . . . . 66.137.170
Outstanding Assurance . . . 1,116,875,047
New Assurance ’ PUCIE™ . . 207,086,243
Income o . . o e . . 58,007,131

J. W. ALEXANDER, President.
J. H. HYDE, Vice President.

MONTREAL OFFICE : 167 St. James Street.

8. P. STEARNS, Manager.
ANDERSON & BRESEE, Managers,
90 Yonge Street, - TORONT(C, CANADA.

CEORCE BROUCHALL, Cashier.




